+ AFTER RECORDING. MAIL TO:'

Kraft Foods TF&deralfc

05 WQSzzhzstzrezseUN@fﬁfFlClAL CQP§u0s243

Su1te ‘1{)]_ 2826/0103 18 001 Page { of )
White Plains, NY 10604- 3528 1998~11-09 12:16:15

k 5 R T

| : «___ 06008245

-3

- BOx3y;,
st T4TSIY

Garr & Schlueter
50 Turner Avenue

Elk Grove Vlllage, IL 60007
[Space Above This Line For Recording Data)

MORTGAGE b

THIS MORTGAGE ("Security Instniment") is givenon October 16, 1998 . The morlgagor is

John F. Sblendorio adh Julianne Hamilton n/k/a Julianne Sblendorio,
husband and wife

. i
("Borrower"). This Security Instruriient is given to Krafl Foods Federal Credit Union, its successors
and/or assigns, as their; interests may.appear
which is organized and existing under the laws of New Yorx . and whose

address is 777 Westchester Avenue, Suite 101, White Plains, NY 10604-3528
! ("Lender"). Borrower owes Lender the principal sumof -

Fifty Thousand -————————?l— ——————————————————— =~ Dollars (U.S. $ 50,000.00 ----- ).
This debt is evidenced by Borrawer’s nole dated the same date ds this Secirity Jastrument ("Nole") which provides for
monthty payments, with the full debt, if nol paid earlier, due and payable on Novemuer 1, 2013
This Security Instrument secures to Lender (a) the repayment of the debt evidenced by vieivote, wnh interest, and all renewals
extensions and modifications of the Note, {b) the payment of all other sums, with interést, ddvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covencnls and agreements under this
Security Instrument and the Note. For llus purpose, Borrower does hereby mortgagé, grant and conveyfo Lender the following
described property located in Cook! County, Hlinois:
Lot 1735 in Rolling Meadows Unit No. 11, being a Subdivision.of part of
the East 1/2 of Section 35 and part of the West 1/2 of Section 36 all in-
Township 42 North, Range 10 East of the Third Principal Meridian. lying
South of Kirchoff Road according to the Plat recorded January 18, 1956,
as Document No. 16471617, in Cook County, Illinois.

|

Axn?ﬁéﬂf: ii\xsﬂ

Falcon Court, Rolling Meadows

PIN o02-3s- 2:,04 002 |

which has the address of 3002 W. {Street, City[.

Minois 60008 _ IZip Code| ("l’luperly Address™);
fLLINDIS-Single Family-FNMA/FHLMC UNIFORM )
INSTRUMENT Form 3014 9/90

@D, -200611L) 19408, Amended 5/91 . .*
VMP MORTGAGE FORMS - 1300,52‘-729i .
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this™Secarity Instrumept, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the fefivisser Inffh above W|I|ml 10 days of the giving ol notice.
w50 Hazard or Property ln.surmu. Borrower shall keep the improvements now (,xmmg or herealter erected on the
Property insured against loss by fire, hazards m(luded within the term "extended coverage” and any other hazards, including
Noods or Mooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insuratice carrier pmvulmg, the insurance shall he chosen by Borrower subject o Lender's approval
which shall not be unreasonably wilhh(l‘:ld. 11 Borrower fails 1o maitain coverage deseribed above, Lender may. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. I the event of loss, Borrower shall give promplt notice to the insurance carrier and Lender.
Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property diumaged. if the restoration or I?'Cp:lil‘ is cconomically leasible and Leader's sceurity is not lessened. 11 the restoration or
repair is not economiciiiy feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the suins
secured by this Securily” Justrument, wilethcr or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or dees not answen, within 30, days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranve procéeds. Lender may use the proceeds to repair or restore the Property ot to pay sums
secured by this Security Instruingng whélhcr or not then due, The 30-day period will begin when the notice ts given.

Unless Lender and Borrower oiterwise agrec in wriling, any application of proceeds to principal shall not extend or
postpone the due date ol the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire/-hy Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mairtenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uge the Propetty” #s-Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at lcast one year after
the date of occupancy, unless Lender otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which:are beyond Borrowes's control. Borrower shall not destroy. damage or impair the
Property. allow the Property to detenordle or commit waste or| thz_ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crlmmdl is begun that in Ledde!’s good aith judgment coold result in forleiture of the
Property or otherwise materially impair the lien created by this Security Tpstzament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing (e action or proceeding to he dismissed witl a ruling
that, in Lender's good Taith determination. precludes lorfeiture of the Borrows s interest in the Property or other material
impairment of the lien created by this Seulnly Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infamiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencet vy ine Note. including. but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. it this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. 1l Borrower acquires fee title to the Property. the
leasehold and the fee title shall not mcrgfe unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants wid apreements contained in
this Securily Instrument, or there is a 1égal proceeding that may significantly affect Lender’s rights ix’the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forleiture or to enforce laws or regulations), thén Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by Il licn which has priority over this Sccurity Instrument. appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender nay take action under this paragraph
7. Lender does nol have to do so.

Any amounts disbursed by Lendér under his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, !

8. Mortgage Insurance. If Lender’ required mortgage insurance as a condition of making the loan sccured by (his Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to

Form 3014 9/90
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Leitders address siated”hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrament shall be deemed 1o have been given lo Borrower or Lender when given as provided in this paragraph.

» 15. Governing Law; Severability. /This Sceurity Tnstrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of (his Scewrity Instrament or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conllicting pmvis:_inn. To this end the provisions ol this Securily Tnstrument and the Note are declared

P

1o be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

(7. ‘Transfer of the Property or a Beneficial laterest in Borvower. 10 all or any part of the Property or any interest in it
is sold or transierred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) willoul
Lender's prior written consent, Lender may, at its option, require inuediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Inslrument. i

IF Lender exereises this option, Lendér shall give Borrower notice of aceeleration. The notice shall provide o period of not
less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. 11 Bowower fails to pay (hese sums prior to the expiration ol this period. Lender may invoke any remedlics
permilted by (his Sccurity fstasment withoul further notice or demand on Borrower.

18. Borrower’s Right-ic Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity inssvaient discontinued at any time prior to (he carlier of: () 5 days (or such other period as
applicable law may specify Tor reingtatemnent) before sale of (he Properly pursuant lo any power ol sale contained in this
Securily Instrument; or (b} entry of a judginent enforcing this Seeurity Instrument. Those conditions are that Borvower: (a) pays
Lender all sums which then would be Gue under this Security Instrument and the Note as if no aceeleration had oceurred: (b
cures any default of any other covenants briagredrients; (¢) pays all expenses incurred in enforcing this Security Tnstrument.
including. but not limited to, reasonable attorneys’ces; and (d) takes such action as Lender may reasonahly require to assure
That the lien of this Security Instrument, Lender's vights.in the Property and Borrower's obligation to pay the sums secured hy
this Security Tnstrument shall continue unchanged.” Upou reinstalement by Borrower. this Sccurity Instrunent and - the
obligations sccured hereby shall remain Tully effective astifars acceleration had occurred. However, this right to reinstae shall

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note(or & partiaf interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bariower. A sale may result in a change o the entity (known
as the “Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Nole. If fnzicis a change of the Loan Servicer. Borrower will be
given writien notice of (he change in accordance with paragraph 14 above aie anplicable law. ‘The notice will state the name and
address of the new Loan Servicer and lhc::lddrcss to which payments shouldte made. The notice will also contain any other
information required by applicable law. !

20. Hazardous Substances. Borrower shall nol cause or permit the presence, Adsey disposal. storage. or release ol any
Hazardous Substances on or in the Property. Borrower. shall not do. nor allow anyene’else 1o do. anything alfecting the
Property that is in violation of any Envirtdnmenial Law, The preeeding two sentences shald rwstzapply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are enerally recognized lo be appropriale o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuir o= other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substancd of Eavironmental Law
of which Borrower has actual knowledge. Il Borrower fearns, or is notified by any governmental or reguiziony authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. ,

As used in this paragraph 20, "Hazardous Subslances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or loxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivaclive materials. As used in
this paragraph 20, "Envirommental Law” iIlICﬂI]S fedcral laws and laws of the jurisdiction where the Property is located that
relate to health, salety or environmental pr(:)leclimL

!

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this $ecurity Instrument (but not prior to acceleration under paragraph 17 unless

'
i

! ! Form 3014 9/90
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