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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain rules regardiog the usage of words used in this document are 02',32,
also provided in Section 16. ¢
(A) "Security Instrument” means this document, whicl is dateaP&CEMBER 18, 2007 , ,
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Borrower is the mortgagor under this Security Instrament,
(C) "Lender" is BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE
Lenderisa LIMITED LIABLITY COMPANY '
orgamized and existing under the lawgs of THE STATE OF DELAWARE . a@
0081576936 ‘
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Lender’s address is P.0. BOX 11701, NEWARR, NJ 071014701

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 18, 2007
The Note states that Borrower owes Lender ONE MILLION AND 00/100

Dollarg
(U.S. §**1,000,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not latex than JANUARY 01, 2023
(E) "Property" means the property that is described below under the heading "Tnnsfer of Rights in the
Property.”
(F) "Loan" vueans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes e Note, and all sans due under this Security Instrament, plus interest.
(G) "Riders” r2ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-oxscuted by Borrower [check box as applicable]:

[ Adjustable Rate Rutce_[X] Condomintum Rider (2] $econd Home Rider
Balloon Rider Planned Unit Development Rider [ 14 Famlly Rider
VA Rider ) Riweekly Payment Rider @Oﬂm(s) specify)

LAND TRUST RIDER TO THE MORTGAGE

« . DEC. 182007 1:00MM d%ﬁi}f?ﬁiﬂiﬂ(@f}a\l_ COP¢O.4641 P. 10/29

(H) "Applicable Law" means all ciutroiling applicable federal, state and local statutes, regulations, '

ordinances and administrative rules and orde.s (that have the effect of law) as well as all applicable ﬁnal

non-appealable judicial opinions.

(M "Cormmunity Association Dues, Fees, and 2 ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Priperty by a condominivm association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any trunsfer of qurds, other than a transaction originated by
check, draft, or similar paper instrament, which is initiated throvgh an electronic terminal, telephonic
instrament, computer, or magnetic tape so as to order, instruct, ¢t authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-pf cale transfers, antomated teller
machine transactions, transfers initiated by telephome, wire tramsférs, wrd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemwvation or other taking of all or any part of the
Property; (iif) conveyance ju lien of condemnadion; or (iv) misrepresentations of, or omissigos as.to, the
value aud/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Levder against the nonpaymcnt of, or de{anlc on,
the Loan.

(N) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts wmder Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insoument, "RBSPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortpage

loan" under RESPA.
lnklale:%
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Botrower's covenants and agreements under
this Security Insuument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Nume of Recording Jurisdiction):

SEE ATTACAEN

‘ THIS IS A PURCHASE MONEY SSCURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENU’ 70: WELLS FARGO HOME MORTGAGE, P.0. BOX T
11701, NEWARK, NJ 071014701

Parcel ID Number: UNDERLYING which currently has the address of
6§00 N LAKE SHORE #2405 DRIV [Steeer
CHICAGO (Ciy)| Mineis 60611 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oa the property, and all
easements, appurtenances, and fixtares now or hereafter a part of the property. A.! replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-umform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower aod Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynient charges and late chatpes due under the Note. Botrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. o

4
&g .f‘ -,:

Initisle, Y X/ 7

@-G(IL) (0010} Page 301 16 Form 3014 1/01




0800905149 Page: 4 of 20

currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are imsured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerurn auy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its vights to refuse such payment or partial
payments 1. ¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unal,,y.. funds. Lender muy hold such unapplied funds until Borrower makes payment to bring
the Loan carrent, i€ Pairower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiers io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t'ie ‘Note immediately prior to foreclosure. No oftset or claim which Borrower
might have now or in the iuturs 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumep: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2,.all
payments accepted: and applied by Lender s%a'l be applied in the following order of priority: (2) interest
due under the Note; (b) principal doe usder ¢ i¥ote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order.in which it became ‘due. Any remaining amounts
shall be applied first to late charges, second to any ¢ ther amounts' due under this Security Instrument, and
then to reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a celizouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b ~pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lr nder may apply any payment received
from Borrower to the repayment of the Peviodic Payments if, ana to the cztent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apylied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc.Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insutance proceeds, or Miscellaneous Proceeds to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi> Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Prymeus are due
under the Note, until the Note is paid in full, a sum (the “Funds") o provide for payment of ararts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tastrament as a
Jien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propexty, if any: ()
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Inswmance
premiumg, if any, ot any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “"Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items wnless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any Such waiver may only be
in writing. In the event of such waiver, Borzower shall pay directly, when and éhere payable, the amounts

Initidle:_
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due for any Escrow Items for which payment of Funds has beea waived by Lender and, if Lender requires,
shall furish w Lender receipts evidencing such payment within such time period as Lender may require.
Borxower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fundg in an amount (a) sufficient to permit Lender to apply
the Punds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizarss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Y. held im an institution whose deposits are inswred by a federal apemcy,
instrumentality, or entity (1p:lvding Lender, if Lender is an institation whose deposits are o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: s4s! not charge Borrower for holding and applying the Funds, anmually

analyzing the escrow account, or verifriug the Escrow Items, unless Lender pays Borrower interest on the .

- Punds and Applicable Law permits Lecder tn muke such a charge. Unless an agreement is made in writing

or Applicable Law requires interest 10 be pa2y-ou the Funds, Lender shall not be requiied to pay Borvower .

, ny'interest or earnings on the Funds: Botrewirand Lender can agree'in writing, however, that interest

shall be paid on the Funds. Lenider shall give 1o Borrﬂwcr, wuhout charge an annudl accounting. of the .

Funds as xeqmred by RESPA.

If there is a surplug of Funds held in escrow, as defincd undcr RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. if tiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requarrd. by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5 deSu=d under RESPA, Lender shall
notify Borrower as required by RBSPA, and Borrower shall pay to Levder th: amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monfliy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine:, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseh)ld y ayments ox
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; 17 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in’ Ss¢tion 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrumen: upriess
Borrower: (a) agrees in writing to the payment of the obligation secured by the Jien in 2 manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secority Instruroent. If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security [nstrument, Lender may give Bortrower a notice identifyiog the

'niﬁch

@D-snu ©0o10) Poge 6 of 15 Form 3014 1/01

. DEC. 18. 2007 1:01PM dN&ii__ﬂOlM._L %&AIGAL C\OP¢O 4641 P 13/29

S

)
e




0800905149 Page: 6 of 20

| - DEC. 18. 2007 1:01PM dEtLSIFéSGi__HOlM_LYOé%AIGEA\L COPYNO 4641. P. 14/29

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-timg charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not Limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the tenn of
the Loan. The insurance cattier providing the insurance shall be chosen by Borrower subject to Lender’s
night to disaoprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Loxzcwer to pay, in commection with this Loan, either: (a) a one-time charge for flood zone
determinatiozi, ccrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings ot similar changes ocour which
reasonably might alrzci such detenmination or certification. Borrower shall also be respongible for the
payment of any fees ippuszd by the Federal Emergency Management Agency in commection with the
review of any flood zone det rmination resulting from an objection by Borrower.

If Borrower fails to inuint»in any of the coverages described above, Lender may obtain insuravce
coverage, at Lender’s option and Finrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower’s equityin the Property, or the conteuts of the Propetty, against any risk,. -

v . "hazard or liability'and might provide greate. of lesser coverage than was previously in effect. Bortower * -

RS acknowledges that the cost -of the insurance ccveiage so obtained might significantly exceed the cost of -+ -
insurauce that Borrower could have obtained. Axy’ amovuts disborsed by Lender under this Section 5 shall . .. .
become additional debt of Borrower secured by this (ecusity Instrument. These amounts shall bear interest
at the Note rate from tbe date of disbursement and shall be payable, witli such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
tight to disapprove such policies, sball inctude a standard morgaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Gic right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reseipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, not-o%€rwise required by Lender,
for damage to, or destrnction of, the Property, such policy shall include a siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 41d Lender. Lender
way make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe -wise agree
in writing, any insurance proceeds, whether or not the undertying insurance was required by-eader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasiole and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rigns-to
hold such insurance proceeds until Lender has had an opportuniry to inspect such Property to ensure tue
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
Tequires interest to be paid on such insarance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econowically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the suws secured by this Secunty [nstrument, whether or not then due, with

C’% A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negodiare and sertle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hag offered to settle a claim, then Lender may negotiate and serde the claim. The 30-day
period will begin when the notice is given. In either event, ot if Lender acquires the Property under
Section 22 ot otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrunent, and
(b) any other of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may nse the insurance proceeds either to repair or zestore the Property or
to pay ansouz:s unpaid under the Note or this Security Instrament, whether or not then due.

6. Occap~acy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 00" days after the execution of this Security Instrument and shall contimue to oscupy the
Property as Bonow<r’s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in wr‘iny, which consent shall not be unreasomably witbheld, or umless extemuating
circutstances exist which ar. beyond Borrower’s control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is«csiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or:decteasing in value due to its condition. Unless it is

determined pursuant to Section 5 that repais ov restoration is' not econonfically feasible, Borrower shall -

15/29

promptly repair “the -Property if damaged. ta poid- forther deteridration or -damage. If insurane¢ or .-

condenmation proceeds are paid in connection with ‘damage to, or the taking of, the Property, Botrower

», shall be responsible:for repairing or restoring the P:oper.y. only if Lender has released proteeds for such

purposes. Lender may disburse proceeds fox the repairs 2ud restoration in a single payment or in a series of
progress payments ag the work is completed. If the insurar’e o1 condemnation proceeds are not sufficient
t repair or restore the Property, Bormower is not relieved or or.ower’s obligation for the corupletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ams mwspersions of the Property. If it has
reasopable cause, Lender may inspect the interior of the improvements hn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyir; such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Guriny the Loan application

process, Borrower or any persons or enfities acting at the directiom of Borrower or with Borrower’s:

knowledge or consent gave materially false, misleading, or inaccurate information or siaiements to Lender
(or failed to provide Lender with material information) in connection with the Loah, Material
representations include, but are not limited to, representations concerning Borrower’s oceupricy. of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrwoeut. If
(3) Borrower fails to perform the covenants and agreements contaioed in this Security Instrament, (b) these
is 4 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in banktuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunty Instrumemt or to enforce laws or
reguladions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying amy sums secured by a lien
which has pronty over this Security Tnstrument; (b) appearing 1n court; and (c) paying reasonable

Initiale: i'é%
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumenr, including
its secured position in a bankrupicy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violadong or dangerous conditions, and have utilities turned
on or off. Although Lender may take action wnder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrec: to the merger in writing.

10. Meutpnge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided zuch insurance and Borrower was required to make separately designated payments
toward the premiums ior »ortgage Insurance, Bomower shall pay the preminws required to obtain
coverage substantially equivalcat to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer gelected by Lcadur. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to puy vt -Lender e aiount of the separately designated payments that
were due when the insurance coverage teased to be ixf efféct. Lender will acept, use and retain these
payments as a mon-refundable loss ‘eserve in lieu'of Mortgdge Insurance. Such loss reserve shall be

- . . non-1efundable, mtmthsmndmg the fact that the. Loap. is ultimately paid. iu full, .and Lender shall not be.

- ,nreqmred to pay Borrower ny interest or cammings om such loss xeserve. Lendex can.no Tonger require foss. ...

., Xeserve paymems if Mortgage Insurance covetage (in the amount and for the period that Lender requires) -
provided by an insurer selected by Lender agam becamres available, i§ obtained, and Lerder Tequires

" separately designared payments toward the preminms for Ms# rt3age Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan and Borrower »as required to make separately designated
payments toward the prcxmums for Mortgage Insurance, Boirov.ex shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy wiitten 25 eement between Borrower and
Lender providing for such termination or until termination is required b’ Appl‘cable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest ar the rate providea j= e Note.

Mortgage Insurance reimburses Lemder (or any entity thac puechases dee 195 for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is mot a5ty (o the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ti to time, and xmay
enter info agreements with other parties that shave or wodify their risk, or reduce losses. T'tese greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ur paries) to
these agreements. These agreements may require the mortgage insurer to make payments using sav source
of funds that the mortgage insurer may have available (which may include funds obtained from Moriage
Insurance premiuims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or mducctly) amounts that
derive from (or might be characterized as) a portion of Borrowet’s payments for Mortgage Insurance, in
exchange for sharing or modifying tbe mortgage insurer’s 1igk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the atrangement is often termed "captive reinsnrance. " Further

(®) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

wuwM
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ohbtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ¢nsure the work has been completed to
Lender’s sotis®action, provided that such inspection shall be undertaken promptly. Lender way pay for the
repairs and ysstoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Freceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelloaenas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wifa the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov1c‘:¢ for in Section 2.

In the event of a total tukirg. destruction, or loss in value of the Property, the Miscelluneous
Proceeds shall be applied to the svios secuxed by tlns Secunty Instmment whether or not then due, with
the excess, if any, paid to Botrower.

In the event of a partial taking, destmation; OI Joss irl -value.of the Property in which the fair market
valoe of the Property immediately - before the '\arual taking, destruction, or loss in value is equal to or

, greater than the amouint of the sums -secured Py s Security Instroment; immediately before the partial - .

. taking, destmcuon, or loss in vale, unless-Borower and Lender otherwise, agree in writng, the-swns

secuted by -this Secunty Instrumem shall be redvied %y the amount of the Miscellaneous Proceeds

pattial taking, destruction, or loss in value divided by (b) *Lc Zair market value of the Property immediately
before the partial taking, destraction, or 10ss in value. Any valarce shall be paid to Borrower.
In the evem of a partial takmg, destruction, or loss in vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, destiucdon, or loss in vatug is less than the
amount of the sums secured immediately before the partial takiag, destmction, or loss in value, wless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prcceeds shall be applied to the sums
secured by this Security Instrument whetliex or not the sums age then due.

If the Property is abandoned by Borrower, or if, after notice by Lewder fo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t0 Set a claim for damages,
Borxower fuils to respond to Lender within 30 days after the date the notice is given, Ixnder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propetty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mearss the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi e »<tion in
1egard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun chat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leraer’s
interest in the Property orx nghtb under this Secunty Instrument. Borrower can cure such a default ana, if
acceleration has occurred, reinstate as provided in Section 19, by causing the uction or proceeding to be
dismissed with a ruling thar, in Lender’s judgment, precludes foxfeiture of the Property or other material
impairment of Lender’s interest in the Property ot rights under this Security Instrament. The proceeds of
any award or claim for damages thar are artributable to the impairment of Lender’s interest ju the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizacdon of the suns secured by this Security Instrament granted by Lendet

lnilialv.ﬂ)
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ot otberwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any foxbearance by Lender in exercising any right or
1emedy mcludmg, without hmtauon, Lender’s acceptance of payments from third persons, enfities or
Successors in Interest of Boxrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-mgnnr "): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co- signer’s intetest in the Property under the
terms of £ .»ecunty Lnstrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender aud any other Borrower can agree to extend, modify, forbear or
make any acceinn odations with regard to the terms of this Security Instrument or the Note without the
CO-Signex’s consent.

Subject to" tic x-mvnlsmns of Section 18, amy Successor in Imterest of Borrower who assumes
Borrower’s obligations rader this Security Instrurent in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ud benefits under thig Security Instrument. Borrower shall not be released from
Botrower’s obligations an< iiability under this Security Instrament unless Lender agrecs to such release in
writng. The covemants and agresments of this Security Instrument shall bind (except as provided in
Secdon 20) and benefit the successwcs and assigns of Lender.

14. Loan Charges. Lender ma; chixge Borrower fees for’ scmccs performcd in connection with
Bomower's defaule, for the purpose of J;m;"tmg Lénder’s interest iti the Property and xights under this
Security hlstmmf.m including, but not liniiird o, attorneys® fees, propeny inspection and valuation fees.
Tirregard to any other fees, the absencé of expzcs: authiority in this Security tnstruirient to charge d'specific

fee to' Banower shall apt be consurued as 2 prohit itiop on the charging ‘of 'such fee. Lender may not charge '

faes that are- gspressly. prohibited by this Security Ins runient or by Applicable Law.

0EC. 18.2007 1:02PM dN@GE%P(@X‘G}A\L COPVOAMI P. 18/29

If thie Loan is subject to a law which sets maximui Joan charge: and that law is finally mteprCth 0. -

that the interest or other loan charges collected or to be cuflected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rc2urcd by the amount necessary to reduce the
charge to the permitted limic; and (b) any sums already collected rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. J< a tefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer: charge (whether or not a
prepayment charye is provided for under the Note). Borrower’s acceptance ofhany such refund made by
direct payment to Borrower will constitute a waiver of any 1ight of action Boriorex «oight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh2ii vs deemed to
have been given to Borxower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitate notice address by notice to Lender. Borrower shall promaily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bowrowsx’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under chis Security Instrument at any one dme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Inhid::%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedexal law and the law of the jurisdiction in which the Property is locared. All rights and
obligations contained in this Security Mnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly ox implicitly allow the parties to agree by coutract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by comract. Jn
the event that any provision or clause of this Security Insttument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words ox words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Burcower’s Copy. Borrower shall be given one copy of the Note and of this Security Insunment,

18. Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Tioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemexs, i atent of which is the transfer of title by Borrower at a fumre date to a purchaser.

If all or any pariox ‘e Property or any Interest in the Property is sold or wansferred (or if Borrower
i$ not 4 matural person ans a beneficial interest in Borrower is Sold or transferred) without Lender’s prior
written consent, Lender m.y require immediate payment in full of all sums secured by this Security
Instrument. However, this option sball not be exercised by Lender if such exercise is prohibited by
Applicable Law. -

If Lender exercises this option, Fendir shall give Bortower-noti¢é of acceleration. The notice shall
provide a petiod of not Jess than 30 days fom- the date the notice is-given in accordance with Section 15

" within which Borrower must pay all sums-Jezared by this Security Instrument. If Borrower fails to Pay
» these sums prior to the expiration of this pexied. Lender may invoke any remedies permitted by this-
Security Instroment without further notice or den nd on Borrower. e ;

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, - .
Borrower shall-have the Tight to have enforcement of tis Security Insrumenc discontinued at atly time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperisy for the termination of Borrower’s right
to reingate; or (c) entry of a judgment enforcing this Security ivstrument. Those conditions are chat
Borrower: (a) pays Lender all sums which then would be due under *5is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covemauts or agreements; (c) pays all
expenses incurred in enforcing this Security Inscrument, including, but not limiced to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prapvse of protecting Lender’s
interest in the Property and rights under this Security Ingttument; and (d) takes cach-action as Lender may
reasonably require to assure that Lender’s inerest in the Property and right; under this Security
Instrument, and Borxower's obligation to pay the sums secured by this Security Instrumeqt, shall continye
unchauged unless as otherwise provided under Applicable Law. Lender may require that Bosrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected v Leuder: (a)
cash; (b) money order; (c) centified check, bank check, wreasurer’s check or cashiex’s check, provided any
such check is drawn upon. an institution whose deposits are insured by a fedexal agency, instrumesit-iivy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumext cud
obligations secured hereby shall remain fally effective ag if no acceleration had occurred. However, iis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together wich this Security Instrament) can be sold one or more times without prir notice to
Bortower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or miore changes of the Loan Servicer wnrelated to a sale of the Note. If there is 4 chunge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
vew Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
- foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rsquire immediate payment in full of all sums secured by this Security Instrument
without furthes #én'and and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlea tv ccunct all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limi*:d 4o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymer: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skl pay any recordation costs. Lender may charge Bormower a fee for
releasing this Secunty Instrument, but only if the fee is paxd to a third party for services rendered and the
charging of ihe fee 1s penmtted under n“p]""ble Law.. .-

. 24. Waiver of Homestead In accordancs vith I]Jmols law, the Borrower hereby releases and Walves e

) | nghts under and by «virtne of the Iilinois hometead =xemption laws. -

25. Placement of Collateral Protection Insurancc. (aless Borrower provides Lénder with evidence
of the insurance coverage required by Bormower’s agreemen with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s cellateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purcheses may not pay any claim that
Borrower makes or any claim that is made against Borrower in comnection with the collateral. Borrower
may later cance] any insarance purchased by Lender, but only after pruvidin; Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agic=inent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ixsuriace, including interest
and any other charges Lender may impose in connection with the placemenc of tae yosurance, undl the
effective date of the cancellation or expiration of the insutance. The costs of the iosuranie mav be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

lnnialmﬁﬂéﬁ

@, s1L) ooro) Page 18 0f 16 Form 3014 1/01

. DEC. 18. 2007 1:02PM JN@GE%P%T}AL CQPVO'%M P. 21729

Lo,

~’;;“,;s,1¢\\
v




0800905149 Page: 13 of 20

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
sexviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Inscrament, until such Borrower ox Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take cormective action. If
Applicable Luw provides a time petiod which must elapse before certain action can be taken, that time
period will Ye deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cur< given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani i Srction 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this sertion 20.

21. Hazardous Suvsfances. As used in this Section 21: (3) "Hazardous Substamces” are those
substances defined as toxic or hazerdous substances, pollutants, or wastes by Envitonmental Law and the
following substances: gasoline, keiosene. other flammable or toxic petroleum products, wxic pesticides
and berbicides, volatile solvents, wate dals containing asbestos ot foxmﬂdehyde, and radiogetive materials;
{b) "Environmentsl Law"” means federal I ws and laws of: tthunsdmtxon where the Property is located that
relate to health, safety or environmental pretendsa;, (©). .'Enyironmental Cleanup” includes any response

,tction. remedial action, ox xéxmoval action, as deined in Pyvitonmental Law; and (d) an "Environmental ..

Condition’ means a condmon that can causg, coltfibute' to, or otherwise trigger an Environmental
Cleamip. -
Borrower shall not cause or permit the presence, use, dispnsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on 5c 33 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th7+-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due t; the presence, use, or release of a
Hazardous Substance, cteates a condition that adversely affects the value o s Propercy. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in congotner products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, Gemasd, lawsuit
or other action by any governmental ox xegulatory agency or private party involving the Propery. aod any
Hazardous Substance or Envitonmental Law of which Borrower has actal knowledge, b} any
Environmental Condition, inclnding but not Jimited to, any spilling, leaking, discharge, release or tigest of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Subscance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all NeCessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearmp.

|niude
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instmment aud in any R1der executed by Bouower and recorded thh it.

— » w27 i
i ca T \2_ Lxm&'\-ms’r (aw*\:w-~ /—’l(,upa w:- w( "TULE mn A
“Te 5_{,5% (W W ,;i PR S TR -A CGJ-’cM\ T lresd ASV-Q‘:)\ca- B@}*«&l
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(Seal)

-Borrower

) fgsiption ol red quirad
i CODOTeks LD,

L RiTE S
, (Seal) i (Seal)
~E:ﬂ‘fu»"ef ~Borrower
N [ ’ ' P Vvt sl . Ve % ¢ .
+ [} O
. QC‘?,
(Seal) £ (Seal) L o
~Borrower -Borrower -

(Seal) )' (Seal)
-Borrower -Borrower

Itis expressly understcad and agrecd by and between e partzz hereto, anything lotoe ~ rhn oty ﬁ!‘"""'ﬁ',: a ‘?r ~f
gach and alt of the warranties, indemnities, representations, covenants, ungerskisos ond ~;g.;::: manls hessinmadu s
fre part of the Trustee whi2 in form purpciting o be the wamraniies, incein .': ‘ "“cne. cm: i 5
ynderiakings ard agresments of said Trustee aie neverihaless ea har;everv one ofih 33;1‘{ m:" fed notas
rersonal worranties, incsmaitics, representations, cove enants, untertakings TRen -1{‘#‘? of for i
purpose or with the intertion: of binding said Trusten parsenaly putars oz of o:ja&rg
only that pertion of tha trust property specificaly desoribed har in, and ikis ingiruma A and defiverad by
caid Trustee not in it own richt, but solely in the excercies ¢f the powars eraferred upes = 5 ucn Trustee, and that o
personal liability or perscnal responsibility 18 assumszd by nor shall at auy time b:f E;,.G{Cea:)‘iﬁ agasps&
te undersigned land trustee, on account of this instrument or cn '\c‘cowi am:n'{y indamnity,
yepresentation, covenant or agresment of the said Trusiee i this Instrumiant contained, cilizr ¢ xpressed of implied,
¢ such personai liabiity, if any, being ex.:22sly waived and reluasad
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STATE OF ILLINOIS, County ss:
L 44, Mﬂt/uﬁll sigrned , 2 Notary Public in and for said county and
state do hereby certify that

LYEDY S. GATRIE) ASSTVICEPRESIDENT  Ciuniidiin=er yreraror o+ o Y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramen~ aq his/her/their free and voluntary act, for the nses and purposes thexein set forth.

Givenunder my hand and official seal, this /¢ 74 dayof Decem b tny 2007 .

MMW oA

Notary Public

My Commission Gx:ws;

00.00.0009000¢0000000000000:

¢’ "OFFICIAL SEAL" s

¢ NANCYA.CARLIN ¢

o . E Notary public, State of {llinois ¢
L 2
L3
&4

410$
Commission Expires 0 04/1
jﬂ!0000006@0000000000000000

Ininaa;
% -6lIL) (0010)
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EXHIBIT A

Unit 2405 together with the exclusive right to use right to use Parking Spaces P-556 and P-557 and Storage Locker
SL-2405, both limited common elements, in 600 North Lake Shore Drive Condominium, as delineated on the plat of
survey of the following described parcels of real estate:

That part of Lots 17 and 28 (except that part of Lot 28 taken in Condemnation Case 82L111163) in Block 31 in
Circuit Court Partition of the Ogden Estates Subdivision of parts of Blocks 20, 31 and 32 in Kinzie's Addition to
Chicago in the North 1/2 of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Which survey is attached as Exhibit D to the Declaration of Condominium recorded October 2, 2007 as document

number 0727515047, as'amended from time to time, together with their undivided percentage interest in the common
elements.

The mortgagor also hereby grants to the ino:tgagee, its successors and assigns, as right and easements appurtenant to the subject unit described
herein, the rights and easements for the benefitof said unit set forth in the declaration of condominium.

This mortgage is subject to all rights, easements anc covenants, provisions, and reservation contained in said declaration the same as though the
provisions of said declaration were recited and stipulatcd at length herein.

PIN: 17-10-208-009




0800905149 Page: 17 of 20

. DEC. 18.2007 1:03PM di\iéﬁlo:ﬁfﬁiﬁ &ii%l_ COPYNO 4641 P 2¢/29

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16 TH day of DECEMBER, 2007 ,
aud is incorporated into and shall be deemed to amend and supplement the Moxtgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower” to
secure Boreorver’s Note to BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTCAGE

(the
"Lender”) of thé sz date and covering the Property described in the Security Inscrument and located at:
600 N LAKE SHORE 52405 DRIV, CHICAGO, IL 60611

[Property Address)
The Property includes a wnit i, sogether with an undivided incerest in the common elements of, a
condominium project known as: 600 JaE SHORE DRIVE CONDOMINIUM

(Mam- »f Condominivm Project]
(the "Condominium Project"). If the owner: ~ssuciation or other endty which acts for the Condominium
Project (the "Owners Association”) holds tifle to proverty for the benefit or use of its members or
shareholders, the Property also includes Borxower s imwerest in the Owners Association and the wses,
proceeds and benefits of Borrower’s interest. ‘

CONDOMINIUM COVENANTS. In addition to the coveruc*s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilo ws:

A. Condominium Obligations. Borrower shall perform ail of RBoirower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Document;” are the: (i) Declaration. ox
any other document which creates the Condominium Project; (ii) by-laws; i1 code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all ‘ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintsing, with'a generally accepted
insurance carrier, 2 "master” or "blauket” policy on the Condomimum Project which is satisfactory to
Lender and which provides insurauce coverage in the amounts (including deductible levels). for the
periods, and against loss by fire, hazards included within the term "extended coverage,"” and 2uv-other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ingnresce,
0081576936
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then: (1) Lender waives the provision in Sectiom 3 for the Periodic Paymenr to Lender of the yearly
premium installments for propesty insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Zender requires as a condition of this waiver can change duting the term of the loan.

Boirowor shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the-master or blanket policy.

In the eves, 4i a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propeiry; hether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sizeli = paid to Lender for application to the sums secured by the Security Tnstrument,
whether or not then due, ¥j‘n the excess, if any, paid to Borrower.

C. Public Liability nsurp=ce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaizs  public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds. of any award or claim for damages, direct or consequential,
payable to Borrower in comnection with 247 condemnation or other taking of all or any part of the
Property, whether of the unit or of the coruniex ciements, or for any conveyancé in lieu of condemation, * . .-
ate hereby assigned and shall be paid to Lender. Suck proceeds shall be applied by Lender to the sams
secured by the Security Instrument as provided in Seition 11. :

E. Lender’s Prior Consent. Borrower shall not, ex-ent after notice to Lender and with Lender’s
prior written consen, eithex partition or subdivide the Propirty or consent to: (i) the abandonment or
teomination of the Condomigium Project, except for abandormewr or termination required by law in the
case of substantial destruction by fire or other casualty or in tie case of a taking by condempation or
eminent domain; (i) any amendment to any provision of the Constituent Jv-uments if the provision is for
the express benefit of Lender; (iii) termination of professional manazement and assumption of
self-management of the Owners Association; or (iv) any action which would hive the effect of rendering
the public liability insurance coverage maintained by the Owners Association unzcceprable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
mity pay them. Any amounts disbursed by Lender under this paragraph F shall becor additional debe of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othér terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate 20 shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: e&
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BY SIGNING BELOW Borrower accepts and agrecs t0 the terms id rovmom consained in this
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LAND TRUST RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider is dated Lo SrBER 18 , 2007 , and ig a part of and amends and supplements the
Mortgage/Deed of Trust, £ Stcutity Instrument”) of the same date executed by the undersigned ("Trustee”) to
secure a Note of the same dae ‘0 BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

("Note Holder"). The Security Insizurient covers the property described in the Security Instrwment and located
at: 600 N LAKE SHORE #2405 DRIV, CHICAGO, IL 60611

The trustee agrees that the Security Instrument is'ai“rded and supplemented to read as follows:

A. The praperty covered by the Security Instrament (refirred to as "Property” in che Security Instrument)
includes, but is not limited to, the right of the Trustee cx o7 any beneficiary of the Trust Agreement executed
by the Trustee and covering the Property to manage, coruxo! ot possess the Property or to receive the net
proceeds from the rental, sale, hypothecation or other disposidor. thereof, whether such right is classified as
real or personal property.

B. The entire principal sum remaining unpaid together with accrued intercst thezeon shall, at the Note Holder's
election and without notice, be immediately due and payable if all or any peit ¢f the Property or any right in
the property is old or transferred without the Lender’s prior written pertuissica. Sale or transfer means the
conveyance of the Property ox amy right, title or interest therein, whether legal or equitable, whether
voluntary or involuntary, by outright sale, deed, instaliment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three years, lease-option contract, assignment ¢ £ beneficial interest
in 4 land trust ot any other method of conveyance of real or personal property interests.

C. The Trustee warrants that it possesses full power and authority to execute chis Secnrity Instrament.
D. This Security Instrument is executed by the Trustee, not personally but as Trustee in the exercise of the

authority conferred upon it as Trustee under Trust No@234-9906 The Trustee is vot personally liable on
the Note secured by this Security Instroment. - O TUST Ol iy @8RG RO EuieSimnd

By signing this Rider, I agree to all of the above %f/% / /

Tmstee /_gssr VICE PHESIDENT

= |IIERRIE




