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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouin* o’ Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morgare, exceed $80,000.00.

THIS MORTGAGE dated December 13, 2007, is made and executed between Chicago Title Land Trust
Company, Successor trustee to First National Bank of Evergreen Parx, not personally but as trustee u/t/a
dated June 11, 1997 and known as trust number 15490 (referred to belGyr as "Grantor") and ShoreBank,
whose address is 7054 South Jeffery Blvd., Chicago, IL 60649 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreament dated June 11,
1997 and known as Chicago Title Land Trust Company, Successor trustee to First Naticria' 2ank of Evergreen
Park, not personally but as trustee u/t/a dated June 11, 1997 and known as trust number 184CC, mortgages and
conveys to Lender all of Grantor's right, title, and interest in and to the following described real preosrty, together
with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easernents, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch

or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
NMinois:

LOT 30 IN ESCH AND STEGE'S ADDITION TO WEST AUBURN BEING A SUBDIVISION OF BLOCK 21 IN
SUBDIVISION OF SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ( EXCEPT THE NORTH 99 FEET THEREOF)
IN COOK COUNTY, ILLINOIS. '

The Real Property or its address is commonly known as 1017-23 West 77th Street, Chicago, I 60620.
The Real Property tax identification number is 20-29-419-001-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
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security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

_ GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
inciuding a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request ard not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Mortgage and to hyor thecate the Property; (c) the provisions of this Mortgage do not conflict with, or result in a
default under any agreeriier. ar other instrument binding upon Grantor and do not result in a violation of any law,
regulation, court decree or craer-applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender has mads no
representation to Grantor about Beirower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Exczpt as otherwise provided in this Mortgage, Borrower shall pay to Lender all
indebtedness secured by this Morigage ag it hecomes due, and Borrower and Grantor shall strictly perform all
Borrower's and Grantor's obligations under this Liortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall ke governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Pranerty; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in terantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valua

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the
period of Grantors ownership of the Property, there has been no.uise, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Subsiarice by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to belizve that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (@) any ‘hreach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior oivners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and {3) Except as previously disclosed to and acknowledged by Lender in writing, 12}, neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generatz, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Properly; and {b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such (aws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
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Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing. : '

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shail determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied 10 such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignmeni, end shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. - If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upoi-iantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granior a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evinencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid oy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTCREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the 1deltedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any iudgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwitistunding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedress and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount rever had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or' compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commencec hat would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of tris Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay whan due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shalt not be obligated 10) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, ai.any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defauit. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.
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Default on Qther Payments. Failure of Grantor within the time required by this Assignment to make any
payrent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Defauft in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Borrower's or Grantor's property or ability to perform their respective obligations
under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or

misleading in any material respect, either now or at the time made or furnished or becomes false or misleading

at any time thereafter.

Defective Collateral.zation. This Assignment or any of the Related Documents ceases o be in full force and
effect (including faili:a o any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolutior: ¢ tarmination of the Trust, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrowsar's or Grantor's property, any assignment for the benefit of creditors, any

type of creditor workout, or the comrcncement of any proceeding under any bankruptcy of insolvency laws by

or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession o aniv-other method, by any creditor of Borrower or Grantor or by
any governmental agency against the Rents a1 any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounty, including deposit accounts, with Lender. However,
this Event of Default shall not apply if there is a good-fziih dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the crediiur or forfeiture proceeding and if Borrower or Grantor
gives Lender written notice of the creditor or forfeiture proceeuing and deposits with Lender monies or a suraty
bond for the creditor or forfeiture proceeding, in an amount dsiermined by Lender, in its sole discretion, as
being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially.dariaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with rnapact to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any -yuarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the vaicity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, r¢ i.ender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Praperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by taw. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Propsrty exceeds the Indebtedness by a substantial

amount. Empleyment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedice:  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election in'niake expenditures or 1o take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perorm, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. [fLender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled t0 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whethar ¢r not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs *hat in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of/'s rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate Jrory the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitaticn -however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's iegal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankrupicy proceedings (including eifarts to modify or vacate any automatic stay or
injunction}, appeals, and any anticipated post-judgment calesaon services, the cost of searching records,
obtaining title reports (including foreclosure reparts), surveyors'roports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Granor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are.a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constiiu'es the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or rarties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes orlv 2nd are not to be
used to interpret or define the. provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicits of
law provisions. This Assignment has been accepted by Lender in the State of Winois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of such county as Lender shail designate in the State of lllinois.

Jaint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean sach and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Grantor signing below is responsible for all abligations in
this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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of Lender.

Interpretation. (1) In afl cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the piural where the context and construction
so require. (2) If more than one person signs this Assignment as “Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the pravisions of this Assignment.

No Walver by Lender. Lender shall not be deemed fo have waived any rights under this Assignment unless
such waiver is jiven in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shail operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shali noi orejudice or canstitute a waiver of Lender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lenaer and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's

obligations as to any future tiransactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consen: bv.Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is reguired and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually receved by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overignt ceurier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its aduress for notices under this Assignment by giving formal
written natice to the other parties, spacitying that the tursose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender infornier at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than-ore Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Crantor until such time as the same are
renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assigriment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending Lrovision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall ba cansidered modified so
that it becomes fegal, valid and enforceable. If the offending provision cannot be =2 riodified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the iiiegaiity, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or erorceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. It

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the indebtedness by way of
forbearance or extension without releasing Grantor fram the obligations of this Assignment or fiability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assighment hereby waive the right fo any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of lllinois as to all Indebtedness secured by this Assignment.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Gode) are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances -and
attorney-in-fact are a part of this Mortgage: ‘

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deed<. security agreements, financing statements, continuation statements, instruments of further
assurance, certifizates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order o effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Morteage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Propedy, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connaction with the matters re’crred to in this paragraph.

Attorney-in-Fact. If Grantor fails 3 %o any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and-at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all ather things as may 0 necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragrapts.

FULL PERFORMANCE. If Borrower and Grantor pay &ll the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor
a suitable satisfaction of this Mortgage and suitable statemerits of termination of any financing statement on file
gvidencing Lender's security interest in the Rents and the Forsonal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lenoar from time 1o time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Purrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lande: is farced to remit the amount of that
payment (A} to Borrower's trustee in bankruptcy or to any similar person unaerany federal or state bankruptcy law
of law for the relief of debtors, (B) by reason of any judgment, decree or order ot any court of administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason or any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
of shall be reinstated, as the case may be, notwithstanding any cancellation of this Morlgaye o721 any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the.amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Crantor shall be
bound by any judgment, decree, arder, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage: '
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or

Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
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person that may materially affect any of Borrower’s or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Morigage or the Related Documents is false or

misleading in any material respact, either now or at the time made or furnished or becomes false or misleading

at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Botrower or Grantor, the appointment
of a receiver for aiw.part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any

type of creditor workJut, or the commencement of any proceeding under any bankruptcy or insolvency laws by

or against Borrower or Graittar,

Creditor or Forfeiture Preceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repessession or any other method, by any creditor of Borrower or Grantor or by
any governmental agency against &1y property securing the Indebtedness. This includes a garnishment of any
of Borrower's or Grantor's accounts, inz.woing deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith disputs by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or torieiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender menies or a surety bond for the creditor
or forteiture proceeding, in an amount determired ty Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Existing Indebtedness. The payment of any insiaient of principal or any interest on the Existing
indebtedness is not made within the time required by the pieiniasory note evidencing such indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured during any applicable grace
period in such instrument, or any suit or other action is commencer. to foreclose any existing lien on the

Property.

Breach of Other Agreement. Any breach by Borrower or Grantor unier the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any.arace period provided therein,
including without limitation any agreement concerning any indebtedness or cther obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to-2nv wuarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor,” sacorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, ortiability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire indebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have alf the rights and
remedies of a secured party under the Uniform Commercial Code.
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collectad by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appouinied to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to opsrate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the procests; over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession ar receivec may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whetiiar or.not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender.shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. i permitted bv anplicable law, Lender may obtain a judgment for any deficiency
remaining in the tndebtedness due to Lende: after application of all amounts received from the exercise of the
rights provided in this section. :

Other Remedies. Lender shall have all other righis end remedies provided in this Mortgage ar the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicabls law, Borrower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rignts and remedies, Lender shall be free to gell all or
any part of the Property together or separately, in one sale or Ly separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the e and place of any public sale of the
Personal Property or of the time after which any private sale or other.iritended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least tc+{10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunciicn with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exciuds rursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation’o! Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a defau!t sind exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, ail
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses tor
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
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any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors’ reports, and appraisal fees and fitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shail be effective when actually deliversd, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Morigage. Any party may change its address for notices under this Mortgage by giving formal
written notice to thé o*her parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Greiiior agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or 1eauired by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice giver tn all Grantors.

MISCELLANEOUS PROVISiONS: The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgace, 1ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the rnatters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given.in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used io! purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of netonerating income received from the Property during Grantor's
previous fiscal year in such form and detail as Ler.der shall require. "Net operating income" shall mean alf cash
receipts from the Property iess ail cash expenditures mace in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgags 2:e for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federa) law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Wincis without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the Stae of ililinols.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's requast to-submit 1o the jurisdiction of the
courts of such county as Lender shall designate in the State of {finois.

Joint and Several Liability. All obligations of Borrower and Grantor under thic Mortgage shall be joint and
severa), and all references to Grantor shall mean each and every Grantor, and all refarer ces to Borrower shall
mean each and every Borrower. This means that each Grantor signing below is responsibie ‘ur all obligations in
this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage uniless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other pravision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lenders rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
urienforceable as to any circumstance, that finding shall not make the offending provision iflegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
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considered deleted from this Mortgage. Unless otherwise required by faw, the illegality, invalidity, or
unenfaorceability of any provision of this Mortgage shall not aftect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shali be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal witi Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or eviension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Esseince  Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties 12 this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclairz orought by any party against any other party.

Waiver of Homestead Exemptior. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State-wr {llincis as to all iIndebtedness secured by this Morigage.

Waiver of Right of Redemption. NOTW!THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601{b) OR ANY SIMILAR LAW CXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

Grantor’s Liability. This Mortgage is executed by Granior; not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upun.ard vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority o execute this instrument). it is expressly
understood and agreed that with the exception of the foregoing waitanty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, inderanities, representations, covenants,
undertakings, and agreements made in this Morigage on the part of Grariiar, while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, aid agreements of Grantor, are
nevertheless each and every one of them made and intended not as parsonal warranties, indsmnities,
representations, covenants, undertakings, and agreements by Grantor or for the plirpose or with the intention ot
binding Grantor personally, and nothing in this Mortgage or in the Note shall be consirued as creating any
liability on the part of Grantor personally to pay the Note or any interest that may acciue \bsreon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreemor. -either express or
implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lenderand by every
person now or hereafter claiming any right or security under this Mortgage, and that so far as-Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any
Indebtedness shall look solely to the Property for the payment of the Note and Indebtedness, by the
enforcement of the lien created by this Mortgage in the manner provided in the Note and herein or by action to
enforce the personal liability of any Guarantor or obligor, other than Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in tawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.
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Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.8.C. Section 9601, ot seq. ("CERCLA"}, the Supsrfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebiadness. The words “Existing Indebtedness” mean the indebtedness described in the Existing
Liens provisicn cf this Mortgage.

nm™

Grantor. The woid "Srantor' means Chicago Titte Land Trust Company, not personally but as Trustee under
that certain Trust Agrenment dated June 11, 1997 and known as trust number 15490. The Grantor is the
mortgagor under this Mcrigage.

Guaranty. The word “Guarenty” means the guaranty from guarantor, endorser, surety, or accommadation party
to Lender, including without imitaticn a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a prasent or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise hanciec. ~The words "Hazardous Substances” are used in their very

broadest sense and include without limitation ary and ail hazardous or toxi¢c substances, materials or waste as
defined by or listed under the Environmental Laws. /The term "Hazardous Substances” also includes, without

fimitation, petroleum and petroleum by-products or any-{raction thereof and asbestos.

Improvements. The word "Improvements” means all existinp and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additiors. eplacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interes., ard other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals-of, extensions of, moditications of,
consolidations of and substitutions for the Note or Related Documents and-ary-amounts expended or advaniced
by Lender to discharge Grantor's obligations or expenses incurred by Lender s eaforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mogage.

Lender. The word "Lender" means ShoreBank, its successors and assigns.
Mortgage. The word “Mortgage" mearns this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissary note dated December 13, 2007, in the 9riyinal principal
amount of $80,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.000%. The Note is payabie in 240 monthly payments of $620.24. The maturity date of the Note is
January 1, 2028,

Personal Property. The words “Personai Property” mean all equipment, fixtures, and other articles of personai
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions fo, all replacements of, and alt substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personai Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago Titie Land Trust Company, whose address is 8821 West 87th
Street, Hickory Hills, IL 60457, and any substitute or successor trustees.

GRANTOR ACKNOWLFUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

11" GRANTOR:
v

CHICAGO TITLE LAND TRUST. 20MPANY
4 Fé‘HIGAGe—'FH:E—INGHRAMeE_C&&LﬁNY, SUCCESSOR TRUSTEE TO

FIRST NATIONAL BANK OF EVERGREZN PARK, NOT PERSONALLY BUT
AS TRUSTEE U/T/A DATED JUNE 11,1287 AND KNOWN AS TRUST
NUMBER 15490

CHICAGO TITLE LAND TRUST COMPANY, not persenally but as Trustee
under that certain trust agreement dated 06-11.1997 and known as

Chicago Title Insurance Company, Successor trustie tn First National
Bank of Evergreen Park, not personally but as trusteeu’/a dated June
1,

By:

1997 and known as trust number 15490,

/ e ACST.VICEFRITIENT
orized Signer for Chicago Title Land Trust Company
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TRUST ACKNOWLEDGMENT
STATE OF {// 70 7 S )
) 8§
COUNTY OF Lo £ )
On this / Lin day of / ecembert , 2277 _ betore me, the undersigned Notary
Public, personally appearad Lynde S« Lareis ASST.VICE ECmanryT of Chicago

Title Land Trust Compgany, Trustee of Chicago Title Insurance Company, Successor trustee to First National
Bank of Evergreen Park, rui personally but as trustee u/t/a dated June 11, 1997 and known as trust number
15490 , and kngwp to me o Uevan authorized trustee or agent of the trust that executed the Mortgage and
ackpowledged ,;,-.‘ Mortgage to t,é ‘ne free and voluntary act and deed of the trust, by authority set forth in the trust
documents o 7- authority of spatute, for the uses and purposes therein mentioned, and on oath stated that he or
she‘a\is autha € thig Mortgage and in fact executed the Mortgage on behalf of the trust.

Residing at

Notary Public in and for the State of 4& £ odpsd

My commission expires

"OFFICIAL SEAL"
THERESA DE VRI=S
NOTARY PUBLIC STATE OF ILUNC IS
My Cumrilsaion Expitas O7/28/:0:
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