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DEFINITIONS / 3& ?a}‘

Words used in multiple sections of this document are defined below ard ofae words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words sed in this document ace z~-provided in Section 16.

(A) “Security Instrument™ means this document, which is dated January 04, 2008 , together with ali
Riders te this document.

®) “B_orrower” is Gabriel Guzman

Boower is the mortgagor under this Security Instrument.

(€) “MERS” is Mortgage Electronic Registration Systems, Inc. MBRS is a separate corporation that s acti g solely as 2
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under (his Security Instiwm ot MERS is
organized and existing uader the laws of Delaware, and has an address and telephone pumber of P.O. Box 2070, Flint, MI
48501-2026, tel, (888) 679-MERS.

() “Lender” is Taylor, Bean & Whitaker Mortgage Corp. A
Lenderisa a Florida Corporation organized and existing under
the laws of Fk . Lender’s address is
1447 North Magnolia Ave, Ocala, FL 34475

(E) “Note” means the promissory pote signed by Bomower and dated January 04, 2008 . The Note
states that Borrower owes Lender TWo Hundred Ninety Nine Thousand Two Hundred and no/100

Dollars (U.S. $ 299,200.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Paymens and to pay the debt in full niot later than February 01, 2038 .

@ ““Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
pert
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(G) “Z-an” means the debt evidenced by the Note, plus interesi, ary prepayment charges and late charges due under the
Noté, ar g a1l sums due under this Security Instrument, plos interest.

(H) “Riférs” means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are 1o be
executed by Bolrow ar [check box as applicable]:

El Adjusiable Tuate Rider I:I Condominium Rider [:] Second Home Rider
[] Balioon Rider [ ] Planned Unit Development Rider [ Other(s) [specify)
D 1-4 Family Rider D Biweekly Payment Rider

(I} “Applicable Law” means all vontrolling applicable federal, state and local statutes, regulations, ordimances and
administrative rules and orders (that have tte ef 2ot of law) as well as all applicable final, non-appealable judicial opinions.

(7} “Community Association Dues, Fees, A Arsessments” means all dues, fees, assessimnents and other charges that are
imposed on Borrower or the Property by & condomini 1m association, homeowners association: or similar organization.

(K) *Electronic Funds Transfer” means any wansier o, funds. other then a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal. telephonic instrument, computar, or magnetic tape 5o af 10
order, instruct, or anthorize a financial institution 1o debit or creuit a arcount. Such term includes, but is not limited 10, point-
of-sale transfers, automated teller machine transactions, transfers “nidated by telephone, wire transfers, and automated
clearinghouse transfers.

(1) “Escrow Items” means those items that are described in Section 3.

(M) *Miscellaneons Proceeds” means any compensation, settlement, award of demages, 21 proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5} for: J-damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any past of the Property; (iii) con'eyauce in Heu of condemnation; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or derault O, the Loan,
3 g

(0} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest un’er th: Note, plus
(if) any ernounts undex Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et s6q.} and its implementing e sulation,
Regulation X (2¢ C.ER. Part 3500, as they might be amended froml {ime to time, o any additional or successor legis atio. or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage Yoan” even if the Loan does not qualify as a “federdly
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFYR OF RIGHTS IN THE PROPERTY

This Secury I strument secires to Lender: (i) the repayment of the Loan, and zll renewals, extensions and modifications of
the Note: any (31 the performance of Borower's covenants and agreements under this Security Insuument and the Note. For
this purpose, Bomoy'er does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns> and to the successors and assigns of MERS the following described property located in the

County of Cook
[Ty recording Jurisdicion] {Name of Recording Jurisdiction]
See Attached Exhiblt A
which currently has the address of 1746 N. Brown
[Street]
Evanston , Hiinois 80271 (“Property Address™):
[City} [Zip Cod2)

TOGRTHER WITH all the improvements now or hereafter erected on the prc verty, ind all easements, appuricrances, and
fixtures now or hereafter a part of the property. All replacements and additions-shril also be covered by this Security
Instrument, All of the foregoing is teferred to in this Security Instrument as the “Fropery ™ Jorrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Inssrurried, but, if necessary to comply
with law er custom, MERS (as nominee for Lender and Lender's successors and assigns) has thr <ghtito exercise any or all of
those interests, including, but not limited to, the right to toreclose and sell the Property; and t) take.any action required of
Lender including, but not limited to, releasing and canceling this Secarity Instrument.

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed ad har the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol veeJ, Borrower
wamants and will defend generally the title to the Praperty against all claims and demands, subject 1o any epumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Huiwy
variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and latc charges due
under the Note. Borrower shall also pay funds for Escrow Items pursnant to Section 3. Payments due under the Note and this
Security Instrument shall be made in .. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Tnstrzment be made in one or more of the following forms, as selected by
Lender: (a) cash; (5) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, imstumentality, oF entity; oOF
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or pariial
payment if the payment or partial paymems are insufficient 10 bring the Loan current. Lender may accept any payment of
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partidi payrnent insufficent to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refise
such p{yme ot or partial payments in the futare, but Lender is not obligated to apply such payments at the time such payments
are accepte . If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lénge: may hold such unapplied funds andl Borrower makes payment to bring the Loan current. If Bomrower does not
do 50 within a easo-able period of time, Lender shall either apply such fuads or ream them o Borrower. If not applied
earfier, such funds Wil ve applied to the ontstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Berower might have now of in the fature against Lender shall relieve Borrower from meaking payments
due under the Nots ‘and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymer.s or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in thC Tolowing order of priority: (a) interest due under the Note; (b) principal due under the
Note; {c} amounds due under Section 3. Such payments shall be applied to each Periodic Peyment in the order in which it
hecame due. Any remaining amoumts shal b applied first to late charges, second 1o any other amounts due under this Security
Tastrument, and then 1o reducs the principa) bsrco of the Note.,

Tf Lender receives 2 payment fram Borrovzer for4 delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applisd/c e delinquent payment and the tate charge. If more than one Periodic
Payment is outstanding, Lender may apply 2ny payment revuived from Borrower o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in fufl. 7o the oxtent that any excess exists after the payment is applied to the
full payment of ane or more Periodic Payments, such excess riay be apphied to any late charges due. Voluntary prepayments
shall be appiied first to any prepayment charges and then as decoriber! in the Note,

Any application of payments, insurance proceeds, or Misce' laps s Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periedic Tayr ients.

3. Funds for Escrow Items, Borrower shall pay to Lender on fh P4y Periodic Payments are due wnder the Note, until
the Note is paid in full, 2 sum (the “Funds") to provide for payment of arao!.nte-due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrunient as & Yien or encumbrancs-on the Property, {b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insuranci requ: et by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, of any sums payable by Borrower to Lezder'm liew of the payment of Morigage
Insurance premiwms in sccordance with the provisions of Section 10. These items are cal'ed ‘Hscrow Iems.” At origination or
ot any time during the term of the Loan, Lender may require that Commumity Association Suer, Ters, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Ttem. Borr vorshall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Fuads for Bscrow ltems unless
Y ender waives Borrower's obligation to pay the Funds for any or a1l Bscrow ltems, Lender may waivz Yomower’s obligation 1o
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver mey only be in writing. Ip-dicevent of such
waiver, Bommower shall pay directly, when and where peyable, the amounts due for any Escrow Items fo. whic'. payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing suci paviusry, within
such time pegiod 2s Lender may require. Borrower's obligation to make such payments and to provide receipts sna' for all
purposes be deemed o be a covenant and agresment contained in this Security Instrument, as the phrase “coterant and
agreement” is used in Section 9. If Borzower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Lomracr
fails to pay the amount due for an Escrow Yiem, Lender may exercise its rights under Section 9 and pay such amour. and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Esczow Jtems a1 any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply the Funds at the
time specified under RESPA, and (b} not w exceed the maximum amount & lender can require under RESPA. Lender shail
estimate the amount of Funds due on the basis of eurrent data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shell be held in an institution whose deposits are insared by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anzlyzing the esciow account, OF verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires jmerest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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i1 there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds i1 zcc ordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borowsr 24 required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the shortage in
accordance wip WESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, | esner shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficicacy “u accordance. with RESPA, but in no more than 12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptty refund 1o Borrower any
Funds held by Lendei.

4. Charges; Liens. Tort(wer shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain prioiicy dver this Security Instrument, Jeasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fers, A Assessments, if eny. To the extent that these items are Escrow tems, Borrower
shal} pay them in the manner provided in Secion 3.

Bomower shall promptly discharge an” v which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation serired by the lien in & manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests thz Lira ‘i good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender's opition operate 10 fix reut the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or {¢) sscures-Som the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender detrmines that any part of the Property is subject to a lien which
can attain priority over this Security Instrement, Lender may-give Somower a notics idemifying the len. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lie's o take one or more of the actions ser forth above in this
Section 4.

Lender may requite Borrower to pay a one-time charge for a 168" est te tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower ghall keep the improvemenis n0'¢ existing or hereafier erected on the Property
insured against Joss by fire, hazards inciuded within the term “extended tuverage,” =nd any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This inf aranci shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lunder itquires pursuani to the preceding
sentences can change during the term of the Loan. The insutance carrier providing the iniora e shall be chosen by Borrower
sobject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unitasnnably, Lender may require
Borower o pay, in connection with this Loan, either: {a) 4 one-time charge for flood zore Oriermipation, certification and
tracking services; or () a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or ce fiication. Borrower shali
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency ineannection with
the review of any flood zane determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coveroge vt Eender's
option and Borrower's expense. Lender i¢ under no obligaion to puschase any particular type or AmOuL. of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower's equity in the Bioray, or
the comtents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage 14an oS
previously in effect, Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed L
cost of insurance that Borrower could have obtained. Any amounts disbursed by Londer under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to disapprove
such policies, shall include 4 standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give 1
Lender all receipts of pai¢ premiums and renowal notices, If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otberwise agree in writing, any insurance proceeds,
whether or not the vnderlying insurance was required by Lender, shall be applied to restoration of repair of the Property, if the
restoration or repair is economically feasible and Lender's seourity is not lessened, During such repair and restoration period,
Lender shall have the right 1o held such insurance proceeds until Lender has had an opportunity 10 inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided thet such inspection shall be underizken promptly.
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Lende! tiay disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments s the
work is/com pleted. Unless an agreement is made in writing or Applicable Lavw requires interest to be paid on such insurance
proceeds, Le'de- shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third peries retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borower. If the feutoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance
proceeds shall be appfier © the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such ins(ran e proceeds shall be applied in the order provided for in Section 2.

If Bomower abaz“uns the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. I Borrower does not Jespind within 30 days 10 & notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate gra settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property undenSGetion 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
any insurance proceeds in an amount not fu exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (othe.” thar the right to any refund of uneamned premiuros paid by Borrower) under all
inswence policies covering the Property, insafrl »z.such rights are applicable to the coverage of the Propesty. Lender may use
the insurance proceeds either i repair of reslyre ‘ie/Property or 0 pay amounis unpaid wnder the Note or this Security
Instrument, whether or aot then due.

6. Occapancy. Boower shall occupy, estatlish, #=dwuse the Property as Borrower’s principal residence within 60
days zfter the execution of this Security Instrument and shi {1 continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless LapZur otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exict which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Presert;; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterioraie or commit wasi i1 thy Property. Whether or not Borrower is residing in
the Properiy, Borrower shall maintain the Propety in order to prevent th& Pioperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that eplr.or restoration is not economically feasible,
Botrower shall promptly repair the Property if damaged 1o avoid further detsioration ~=-amage, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Bor ower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lenger ey disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work .z rompleted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is noi-seliived of Bomower’s obligation
far the completion of such repair or restoration,

Lender or its agent may make reasonable eniries upon and inspections of the Propesty, If it s repronable cause, Lender
may inspect the interior of the improvements on the Property. Lender shal? give Bomower nofice at th: Lme of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pre cess, | sorrower of
any persons or entiies acting &t the direction of Borrower or with Borrower’s knowledge or consent gave iuater.lhe false,
misieading, or inaccorate information or statements to Lender (or failed to provide Lender with material inroriation) in
connection with the Loan, Material representations include, but are not lisnited to, representations concerning Bumiwer's
accupancy of the Property as Borrower's principal residence.

9,  Protection of Lender’s Inierest in the Property and Rights Under this Security Instrument. If (a) Borroves
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protest Lender’s interest in the Property and rights under this Security Insuument,
including protecting and/or assessing the valtue of the Property, and securing and/or repairing the Property. Lender's acdons
can include, but are not Limited to: (8) paying any sums secured by a lien which has pricrity over this Security Instrument;
{b) appearing in court; and (c} paying reasonable attorneys’ fees 1o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Propesty includes, but is not
Yimited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lander does not have to do so and is not undet any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all acticns authorized under this Section 2.

Any amourts disbursed by Lender under this Section & shall become additional debt of Borrower secured by this Security
Instrurment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, wpon notice from Lender to Borrower requesting payment.
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v/ tiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquirer Tee itle to the Property, the leasehold and the fee tile shall not merge unless Lender agrees to the merger in writing.

10, “*irtyage Insurance. If Lender required Mortgage Insurance &s 2 condition of making the Loan, Borrower shall
pay the prensin wegaired o maintain the Mortgage Instrance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender cepses 1o be availeble from the mottpage insurer that previously provided such insurance and Borrower was
required 10 make roparnely designated payments toward the premjums for Morgage Insurance, Borrower shall pay the
preminms required 1¢ ob.ain, coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantiafly equivaleis-w the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. Tf sibstmtially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 10 Lender the amourt of ti searately designated payments that were due when the insuzance coverage ceased to be in
effect. Lender will accept, use and retain iuse payments as a non-refundable oss reserve in lizu of Mortgage Insurance. Such
loss rescrve shall be non-refundable, & twith.tending the fact that the Loen is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any intercst o carings on such loss reserve, Lender can no fonger require loss reserve payments if
Mortgage Insurance coverage (in the amountaris far the period that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obtained, and Lend x ye mi-es separately designated payments toward the premiums for Mortgage
nsurance. If Lender required Mortgage Insarance oo condition of making the Loan and Borrower was required to make
separately designated payments toward the premium, for Mortgage Insurance, Bortower shall pay the premiyms required to
maintain Mortgage Insurance in effect, or to provide a ne o-refurdable loss reserve, until Lender's requirement for Mortgage
nsurance ends in accordance with any written agreement buesier= Borrower and Lender providing for such termisation or until
termination is required by Applicable Law. Nothing in this Sectior 10 affects Borrower's obligation fo pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purcliasss Ue Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is ot a party to the Mortgag: in.crance.

Mortgage insurers evaluate their total risk on all such insurance in forve fom time to lime, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These-4greements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agrecments These agresments may require the
mortgage insurer to make payments using any source of funds that the mortgage.insusrs may have available {(which may
include funds obtained from Mortgage Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, a7¥ ieieurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive froni (or might be cheracterized as) a
portion of Borower's payments for Mortgage Insurance, in exchange for sharing or modifying th: mortgage insurer’s risk, or
reducing losses, If such agreement provides that an affiliate of Lender takes 2 share of the insurer's rick in 2xchange for a share
of the premivms paid to the insurer, the arrengement is often termed “captive reinsvrance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Mort age L) surance, or
any other terms of the Loan. Such agreements will ot increase the amount Borrower will owe for Mo t2ge Tasurance,
and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has—if any—with respect to the Meoizage
Tnsurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right tc receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 10 have the Mortgage Insurince
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at tne
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procesds are hereby assigned to and shalt
be paid to Lender.

If the Property is damaged, suck Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the sight to hold such Miscellzneous Proceeds until Lender has had an opportunity to inspest such Praperty
10 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscetlaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be fessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securty Instrument, whether or rot then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the ordes provided for in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the MisceHaneous Proceeds shall be applied fo
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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Ipsiis event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedia’Sly hefore the pertial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Secusyy Yustrument immediately before the partial taking, destruetion, or loss in value, unless Borrower and Lender
otherwise sgee Lo sviiting, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multipl et y the following fraction: (a) the tote] amount of the sums secured immediately before the partial taking,
destroction, or loss %1 vi'oe divided by (b) the fair market value of the Property immediaiely before the partial taking,
destruction, or loss in viiue’ Any balance shall be paid to Borower.

In the event of a par’.al taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial *dcig, destruction, or loss in value is less than the amount of the sums sectired immediately
before the partial taking, desimidr., or loss in value, unless Bomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be ‘applied-to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Boricwver; ot if, after notice by Lender 1o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award 13 st.(le a ¢laim for damages, Borrower fails to respond 10 Lender within 30 days
after the date the notice is given, Lender is authcrizes. to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Srusity Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceed; or the party against whom Borrower has a right of action in regard o
Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeditg. -wh=ther civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material jmpalrme: »f Lender’s interest in the Property of rights under this
Security Instrument, Borrower can cure such a default and, if accele; atior-has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Ledder's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights wids. this Security Instrument. The procseds of any
award or claim for damages that are attributable to the impairment of Lendei's iitesast in the Property are hereby assigned and
shafl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of tt': Projerty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcas’on of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leoder #2-Botower or any Successor
in Interest of Bomower shall not operate to release the liability of Borrower or any Successors in Irierest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or b refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of Jny demand mads by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any ~ight or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successtrs in = nterest of
Botrower or in amounts less than the amount then due, shatl not be a waiver of or preclude the exercise of any righa o7 samedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and arcee that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Inc.nraent
but does not execute the Note (a “co-signes™: (8) is co-signing this Security Instrument only to mortgage, grant and convoy.the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pry
the sums secured by this Security Instrument; and (c) ageees that Lender and any other Bomower can agree 0 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, skall obtain all of Borrower's rights and benefits under this
Securiry Instrument. Borrower shall not be released from Bomower's obligations and [iability undet this Security Instrument
uniess Lender sgrees to such release in wiiting, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20} and benefit the suceessors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrowes's defauli, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attemeys’ fees, property inspection and valuation fees. In regard 10 any ather fees, the absence of express authority in this
Security Instrument lo charge & specific fee to Borower shall not be construed &5 a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Faw.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other Toan charges collected or to be collected in connection with the Loan excesd the permitted limits, then: {a) any such loan
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chacge #iall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borlow'r which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing te rimsipal owed under the Note or by making 8 direct payment to Borrower. If a refund reduces principal, the
reduction il b< seated as & partial prepayment without any prepayment charge (whether or not & prepayment charge is
proviged for undir U:2 Mote). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute 2
waiver of any right of acti.a Borrower might have arising out of such overcharge.

15. Notices. All(not:es given by Bomower or Lender in connection with this Security Instrument must be in writing.
Any notice to Bomowes. . connection with this Security Instrument shall be deemed 1o have been given to Borrower when
maifed by Frst class mall or when temally defivered to Borrower's notice address if sent by other means. Notice to any onc
Borrower shall constitate notice *=“all c'orrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Bomowr:las designated a substiute notice address by notice to Lender. Borower shall
promptly notify Lender of Borrower's ¢ 1ange of address. If Lender specifies & procedure for reporiing Borrower’s change of
address, then Borrower shall only reponi-a ~iunge of address through that specified procedure. There may be only one
designated notice address under this Security Ipr_oment at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's ad dres: stéied herein unless Lender has designated another address by nofice to
Bomower. Any notics in connection with this Secur’Iastrument shall not be deemed 1o have been given to Lender until
actually received by Lender, If any notice required b, this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding ; :guire nent under this Security Instrument,

16, Governing Law; Severability; Rules of Construztor-This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is Jocated. +11 ¥ ghts and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law/ Apriicable Law might explicity or impkicitly allow the
parties to agres by contract or it might be silent, but such silence shali not be construed as a prohibition against agreement by
contract, Ins the event that any provision or clause of this Security Instrumeit 7 the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or L ot~ which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and includ= th plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation o rake any action.

17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Secufty J7stmyment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Serfiop 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, thos= beneficial interests
iransfected in a bond for deed, contract for deed, installment sales contract or escrow agreement, the 1:tent of which is the
wansfer of title by Borrower at a future dae to a purchaser.

Tf &l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is o a nab ral person
and 7 beoeficial intercst in Borrower i sold or transferred) without Lender’s prior written consent, Lenoc:” m? - raauire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exeisrd by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period ~f et
less than 30 days from the date the notice is given in accordance with Section 15 within which Boower must pay ali suins
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke eny remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Bormower mests certain conditions, Borrower shall bave the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {2} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocourred; (b) cures any default of any other covenants or agrecmsnts; (c) pays all expenses incurred in
enforcing this Security Instument, inclading, but not limited to, reasonable attorneys® fees, property inspection and valustion
fees, and other fees incutred for the purpose of protecting Lender’s interest in the Propeny and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender’s interest m the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shalt
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender {2) cash;
(b) money order; {c} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an instizition whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatesden) by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective 2s if no
accelerativi b occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Za'e o Mate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togesher
with this Securis, us.mment) can be sold one or more times without prier notice to Bomower. A sale tight result in a change
in the entity (known.as th: “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mc(tge zc Joan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or mo.¢ changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be gived wittten notice of the change which will state the natne and address of the new Loan Servicer,
the address to which payments-z%oric be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note i sold and-hereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing oblig tions o Borower will remain with the Loan Servicer or be transferred to & successor
Loan Servicer and arc not assumed by the 2lovs prrchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commer.ca.ioin, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the oth¢c peiy’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any ¢ swed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice g.ven in.compliance with the requirernents of Section 15) of such alleged
bresch and afforded the other party hereto a reasonable | eriod ifter the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse bafore serigin action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of accele_ation and opportunity 1o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower porsyant 15 Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Subsiances. As used in this Section 21: {8) “Hazridras Substances” are those substances defined ps
toxic or hazardous substances, pollutants, or wasies by Environmental Law anf” th= following substances: gasoline, kerosene,
other flammable or toxic petroleun products, toxic pesticides and herbicides, ~vlatile splvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) “Environmental Law" means federal 12 ws an’ laws of the jurisdiction where the
Property iz located that relate to health, safety or environmental protection; {¢) “Enviruzmeptal Cleanop” includes any response
action, remedial action, or removal action, as defined in Environmentsl Law: and (d) an “Tovionmental Condition™ means &
condition that can cause, contribute to, of otherwise trigger an Environmental Cleanup.

Bomower shail not cause or permit the presence, use, disposal, storage, or release of anv' Hazardons Substances, or
threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, no allow anyone else to do,
anything affecting the Property (g) that is in violation of any Environmental Law, (b} which crvats an Environmental
Cordition, or {c} which, due to the presence, use, o release of a Hazardous Substance, creates a condition that riversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the' Proper -y of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiai usis. 2nd
mainteance of the Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) eny investigation, claim, demand, Jawsnit or other citioa by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Enviromeent
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but ot limited to, any spilting,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
ar release of @ Hazasdous Subsance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in atcordance with
Environtmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior io acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the defanlt;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defoult en or before the date specifted in the notice may result iz acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauli is not

ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701

GREATLAND M
ITEM TBGOBL1D {0011} —MERS {Page }0 of 12 pages) To Order Cal: 1-300-530-6393 O Fax: 16-734-1131




0801103068 Page: 11 of 13

UNOFFICIAL COPY

cured ~a'or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums se‘ored by this Security Instrument without further demand and may foreclose this Security Instrument by
judiciat procicding. Lender shall be entitied to collect ali expenses incurred in pursning the remedies provided in this
Section 22, ineVudi=e, but not limited {0, reasonable attorneys’ fees and costs of title evidence.

23. Release.\Jjpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Bomrowe: 'she’ pay any recordation costs. Lender may charge Borrower  fee for releasing this Security Instrument,
but only if the fee is pa’d tr a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Bo . estead. In accordance with Ilincis law, the Borower hereby releases and waives all rights under
and by virte of the Illinois horzstexd exemption laws.

25. Placement of Collaiorad ¥ aotection Insurance. Unless Botrower provides Lender with evidence of the insurance
coverage required by Borrower's greemzit with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender’s interests in Bosrower’s collate al. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim thay Somower makes or any claim that is made against Borrower in connection with
the collateral, Borrowez may later cancel an iriomnce purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required oy Fopower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cost~'=F¢hat insurance, including interest and any other charges Lender may
impose in connection with the placement of the instcance, il the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Birrowe 's total outstanding balance or obligetion. The costs of the
insurance may be more than the cost of insurance Borrower 10y huable to obtain on its own.,
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BY GICNING BELOW, Borrower pts and agrees to the terms and covenants contained in pages 1 through 12 of this

Secunty LN Waﬂy Rldzr ated by Borrower and secorded with it
R - v /17/&/)% %
/‘ / wn B (Seal} / 7 W (Seal)

Gabrlel Guzman T “Borower _Bomower
N (Seal) {Seal}
-Borrower ~Borrower
(Ser (Seal)
-Borm wer -Borrower
Witness: Witness:
State of Illinois
County of
7 o |
This instrument was acknowledged before me on 1 d { 0, {date) by

@VL’: : '.‘\ CTHJ,“" an ™ “'\5\ IU { \ “>¢ A } {name[s] of person=}.

/] Notary Public
+

"OFFIGIAL SEAL
1‘ K M MATOS
% NOTARY PUBLIC, S TE OF |LLENO\S
MY COMMISSION EXPlRES 06-15-2011
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LEGAL DESCRIPTION
.37296-RILC

LOT 79'AMD THE MNORTH 3 FEET OF LOT 78 TN BLOCK 2 N 1.S. HOVLANDS EVANSTON SUBDIVISION COF
THE SOUTH BAST 1/, OF THE NORTHWEST 174 OF SECTION 13, TOWNSHIP 4) NORTH, RANGE 3, EAST OF THE

THIRD PRINCIPAL MEIDIAN, IN COOK COUNTY, ILLINOS.

PIN(S): 10-13-118-051 0000

CKA: 1746 N. BROWN AV7NUL, EVANSTON, 1L, 60201
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