It
-
T

UNOFFICIAL COP;Y
08012495

2851/0085 66 001 Fage 1 of 10

RECORD AND RETURN TO: 1998-11-10 09:22:40
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY Cook Coupty Recarder = '“3;";0
OF ST. PAUL FEDERAL BANK FOR SAVINGS . "
41804 NORTH NAPER BOULEVARD, SUITE 100 w

} 08012495
Prepared by:

SANDIE MARSHINSKI
1804 N. NAPER BLVD. #100
NAPERVILLE, IL. 80563

I 0
v

MORTGAGE 3
i}

i
|
1

THIS MORTGAGE ("Security Insiruinent”) is givenon ~OCTOBER 23, 19 98 . The mortgagor is
MARTIN J. COSTELLO, DIVORCED, NOT SINCE RE-MARRIED

604176593

("Borrower"). This Security Instrument is given to
SERVE CORPS MORTGAGE CORP, A SUBSIUIARY OF ST. PAUI, FEDERAL BANK FOR SAVINGS

¥

which is organized and existing under the laws of THE ST237C OF ILLINOIS , , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60563 ¢ TLender"). Borrower owes Lender the principal sum of

EIGHTY THOUSAND SEVEN HUNDRED FIFTY AND 00/300 ‘
Dollars (U.S. $ 80,750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this “Sesarity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NCVEMBER . 1, 2028 }
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced oy.ne Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ani coavey to Lender the following
described property located in  COOK County, Illinois:
SEE ATTACHED

¢

15-12-221-011-1040 ?’f/—/ﬁf% 9‘\5'

Parcel ID #:
which has the address of 7305 WEST LAKE STREET UNIT 508 , RIVER FOREST [Street, City],
Nlinois 60305 (Zip Code] {"Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Al U, T Eo 0. 0

@9-53(1) {9608 Amended /96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower; shall satisfy the lien or take one or

> more of the actions set forth above within 10 days of the giving of notice. i

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bor}owcr subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage describell above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securlty‘ 1s not lessened. If the restoration or
repair is not econc:aically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons-the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the 7usvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inst:ument, whether or not then due. The 30-day period will begin when the notice is given:

Unless Lender and Borrowe! otherwise agree in writing, any application of procer\% to principal shall not extend or
postpone the due date of the monta!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acruived by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance avd Protection of the Property; Borrower"s Loan Appllcatlon, Leaseholds
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days-after the execution of
this Security Instrument and shall continue to occupy =z Property as Borrower's principal residence. for at least one year after
the date of occupancy, unless Lender otherwise agrees in rviiiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrcwer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste npn-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lierder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securisy instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causinz thie action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boriowsr’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secusity interest. Borrower shall also be in default if -
Borrower, during the loan application process, gave materially false or inaccurate io ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideacst by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-fee title-to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenar:s r.:d-agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightz 74 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ihen) Lender may do and
pay for whatever is necessary to protect the valve of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specifyt (a) the default; (b) the actiqh required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prdperty The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosurcl If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedi te payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. !

23. Waiver of ¥«oinestead. Borrower waives all right of homestead exemption in the Property

24, Riders to this fecrity Instrument. If one or more riders are executed by Bomrower and recorded together with this
Security Instrument, the cov:n2ats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of ivis Security Instrument as if the rider(s) were a part of this Segurity Instrument.

[Check applicable box{es)] I

] Adjustable Rate Rider [X] Condominium Rider Clr Family Rider

[ Graduated Payment Rider [ ] Planned Unit Development Rider ] Blwcekly Payment Rider
Balloon Rider [ Rate Improvement Rider {1 Second Home Rider

D VA Rider [J Gther(s) [specify] ]

h

" BY SIGNING BELOW, Borrower accepts and agreZ: o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: , % M / M
y/ N
| (Seal)

MARIIN J.(£OSTELLO “Borrower

(Seal)

-Borrower

(Seal) ( Y (Seal)

ITower

-Borrower

MARTIN J. : DIVORCED, NOT SINCE RE-MARRIED

, personally known to me to be the same person(y

subscribed to the foregoing instrument, ap
signed and delivered the said instrument as
Given under my hand and official seal, this

My Commission Explres _______

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of OCTOBER ,
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given; py the undersigned (the
"Borrovier”) 1o secure Borrower’s Note to '
SERVE CuPPS MORTGAGE CORP, A SUBSIDIARY
OF ST. PALL) FEDERAL BANK FOR SAVINGS -
: (the
"Lender") of the am.e date and covering the Property described in the Security ('rtrument and located at:
7305 WEST LAKE CrRZSET UNIT 508 I

b

RIVER FOREST, ILLINAZS 60305 !

[Property Address]

The Property includes a unit in, wgeither with an undivided interest in the cLommon elements of, a

condominium project known as:
BONNIE BRAE

[Name of Con'ominium Project]

(the "Condominium Project”). If the owners associzicn or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to pizprity for the benefit or use of its members or
shareholders, the Property also includes Borrower's intecest,in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenints and agreements made in the
Security Instrument, Borrower and Lender further covenant and agtee 48 follows:

A. Condominium Obligations. Borrower shall perform all o. Ecirower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documec:s” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iiii code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%au {9705) Form 3140 9/90
Page t of 3 Initials: /VN&C/
VMP MORTGAGE FORMS - (800)521-7291 , DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this

Condominium Rider.

% M / M (Seal) (Seal)
MARTIN J. CO EKLO -Borrower -Borrower
A (Seal) (Seal)
-Borrower ! -Borrower
| ). (Seal) (Seal)
} -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

b

!
@9 -8U {9705) o Page 3 of 3 Forra 3749 9/90 DPS 8482
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Unit Number 508 in Bonnie Brae Condominium, as delineated on Survey of the
following described Parcel of Real Estate: (hereinafter referred to as "PCLY) ¢
Lots 1,2,3 and all of Lot ¢ (except that part lying West of a line which is 99
feet, 3 inches measured along the South line of Lake Street East of the East
line of Clinton Place and now perpendicular to sald south line of Lake Street)
in Block 2 in Harlsm Quick’s Subdivision of part of the Northeast 1/4 of
Ssction 12, Township 39 North, Range 12, Exhibit "A" to Declaration of
Condominiun made by American National Bznk and Trust Company, of Chicago, a
National parking Association, as Trustee undexr Trust Agreement dated April 25,
2375 and knswr as Trust Number 90827, recorded in the Office of athe Recorder
of Deeds of (ork County, Illinois as Document Number 23232786, together with
an undivided 2.253% per cent interest in said parcel (excepting from saziaq
parcel all the praperty and space comprising all the units thereof as defined

and set forth in said reclaration and survey), in Cook County, Illinocis;
Also

Parcel 2:

Easements for parking purposes il and to parking space number "B 8 ag
delineated and set forth in said declaration and survev created by deed from
hmerican Mational Bank as Trust Noubar 90847 to Hartman dated November 30,

1976 and reccrdad December 10, 197¢ < Document Number 23742901, in Cook
County, Illinois. :




