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G | ]' MORTGAGE
|
THIS MORTGAGE (“Gecurity Instrument”) is givenongctober 30, 1998 . The mortgagor is
MICHAEL R. MCCORWMIOX and KAREN H. MCCORMICK. Husband and Wife as joint
tenants
("Borrower").

This Security Instrument is givenio 01d Kent Mortgage Company,

J ¥
which is organized and existing under th= laws of THE UNITED STATES OF AMERICA , and whose address is
9400 SOUTH CICERO AVENUE, CAX,LAWN. Tl 60453 ("Lender").
Borrower owes Lender the principal sum of “0na-Hundred Seventy Three Thousand Dollars and no/100

Dollars (U.S.$173.000.0¢0 ). This debtis
evidenced by Borrower’s note dated the same da.a 4 this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and pavableon November 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the giebt svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymet:t.of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) tha zeiformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Butrower does hereby mortgage, grant and convey to

Lender the following described property locatedin Co ok

County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AWD MADE A PART HEREOF BY

REFERENCE.

Yh(l bAs- \@ /
(;27-29-105-012-0000
which has the address of 11028 WEST 168TH STREET , ORLAND PARK ,
[Street] (City]
llinois 60467 ("Property Address');
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 1 OF 6




. UNOFFICIAL COPY - .

‘ ‘ 940239vd T-(06-6)7 10E/1650//11 LOWD/OSI
06/6 ¥10€ WHO4 ANIWNYLSNI WHOLINN JWTHA/YWNI--ATINYS ITONIS--SIONIT

"001j0u Jo Bumb 8y Jo sAep O UIYIM SAOGE LIIO) 19S SUONOE U JO 810 0 SUC aY.) JO UBl| 8Y) AjSiIes I[eys JemoLiog

ual| ay) Buifnuapi aoou e Jomosiog oAb Aew Japus ‘Juswniisul AliN0aS SIY) JOAC Aond urepe Aew yoiym us)| e

03 Joelgns si Auedold ays Jo wed Aue Jey) SauLLBIEP J8puUaT J| JUBWINASU| Anoag siyl 0) ual| ey} Buneupiogns Jepus

0} Aojoejsiies Juswasibe ue ual ay) Jo JBpP|OY B} WO S3N28S () 10 {U8I| BY) JO juswadiojus ey Juaaald o} ajelado

uoluido s,J8puaT ay) ut Yolym sbuipesooid [eBa) ‘i ual ays Jo JuaLWBI0US JsueBe spuajep 10 ‘Aqg ual| ay) yyrey pooh

Ul s1seju00 {q) LapueT 0) eigeidesde Jsuurw € U) usl| 8y} AG painoas uonebiiqo auy jo juswiked ay; 0} Bunum ui saalbe
(e) :lemouiog ssafun Juswniisu) A1LINo8S sIL} Jano Ajuoud sey yoym ual) Aue ebleyosip Apdwoud |jeus Jamoriog

'siuawAed ay) Buiouapiaa sydiesal Jepue]
0} ysiuinj Apdwiold jleys semoulog ‘Apoeip siuswAed asay) sexew Jamouog J| “ydesbesed $Iy) Jepun pred aq 0} SJUNOLWE
' JO $82110U ||B JapUaT 0} ysiuinj Ajidwoid |[eys Jjemo.iog uswAed pamo uosiad ay) 0] Ajoaup sl uo wauyy Aed
l[eys 1emollog “Jouuel Jey) ul pred jou §i Jo ‘Z ydeiBeied u papiroid:sauvew ey ul suonebiqo esayy Aed lleys Jamollog
“Aue ) ‘sjuel punob 1o syuawAed pjoysses| pue Juswingsu| ALNges sy} JaA0 Aoud urene Aew yoiym Ausdoly

U} 0} |qeINguKe Stowsodw pue saul ‘safieyo ‘slusissasse ‘saxe) |je Aed ||eys Jomouog ‘susiT ‘sableys)

"810N 8y) Japun-¢.10 safiieyo aje| Aue 0} ‘}se| pue ‘anp [ediound 0} ‘YLNO} ‘enp 1seIsUI 0) ‘pAiy; ‘g ydeubeled Japun
8|qeded sjunowe o) ‘pu023s ‘9)oN Syl Jepun enp sabieyd Juswiedald Aue 0) ‘1s41y :peldde aq 11eys g-pue’| sydesbesed
Jspun Jepue Aq panwnzl sluswAed [[e ‘asimisLio sapiaoid me) ejqesydde ssejun ‘sjuswiied jo uonedyddy ¢

‘swnasu) Alunaeg siul Aq paindas swing

ay} isurebie ypaud e se ses 0 uomsinboe Jo s ey} Je Japus £q pjoy spund Aue Aldde |reys ‘Auado:d auy jo sjes Jo

uolpsinboe aus 0} Joud ‘1epusn ‘Aus10ld ey |8s J0 a1nbae jleys sepus ‘|z ydeiSesed Japun ‘I Japua AQ plaY spun4
Aue Jamouiog 0} punjas Apdwioid j24s 18pusT ‘uswNisuy| Anoes siyy Ag painoas swins e Jo | ul uewked uodn

‘UoNIBIDLIN 2108 s48puaT e 'siuawhed Ajyruow sa@M) UBY) 8I0W OU U) A2USIBNSP By dn

aYewW [jBys JemoLiog "Aousiolap oy} dn o4BW 5; AlBSS8daU JUNoWe 8y} JepuaT o} Aed ([BYS Jomoliog eseD 4ons uj ‘pue

‘Bunum u Jamosiog Ajou os Aew JapusT ‘anp uaym swa)| mo19s3 ay; Aed o) Juioiyns 10U 1 awiy Aue Je Jepusn Aq

PI2Y Spund ay} Jo junowe ayj Ji *me| 8|qed)jdde ;0 Siuswwainbal 8y} Yim 83UBPIOIIE U] SPUN- SSBOXS BU) 10} 18MOII0g
0} Junodoe |feys Jopus ‘Mme) sjgeolidde Aq piey £q v papiuLad sjunole sy peeoxa JapuaT Aq pjey spund ay) |

“Wawinisu| A1N08S SIY; /q painoas swns Jje oy A1Undes [euoippe se pebpeid ale spun4

UL "SpeLL sem spun4 ey) o} JIgap yoea yaiym Joj asount! ey pue spund sy} o} suqap pue sypao Buimoys ‘spung

8y} Jo Bununooge [enuue Ue ‘eB1eyd INoYM ‘18mo.I0g o) £AI6 ([BYS 18puaT "Spun4 ayj uo pred ag jjeys 1ssleiul Jey)

‘tonamoy ‘Bunim ut saibe Aew Japuet pue Jemonog “spunil £u; uo sbulules Jo jseislul AUe lamouiog Aed 0y paJinbel

8q jou |[eys Jepuet ‘pled aq 03 Jseusiul seiinbel me| ajqealjdce 10 Apew s Juewasibe Ue ssajun "esIMIBY0 sapinoid

me| ajqeoldde ssajun ‘UBO| SIUL YIM UOIOBUUOD Ul JopusT Aq Hen ea1uas Buluodal xe) a1e)so |eal Juspuadapu

ue Joj a6Ieyd awn-euo e Aed o} Jamosiog auinbes Aew tapua JeramoH ebieyo e yons ayew o} lapua’ sjwiad

e 8|qedjdde pue spun4 ay) uo 1saiejul Jamonog shed JopueT SSo|li ‘SLWR;; M04053 ay) Buldjuan Jo Junoose moiosa

ay) buizdjeue Ajenuue ‘spund ey) Burkidde pue Buipjoy 10y 1amosiog sb.ey3 19U Aew 18pue "swa}| molosg ey Aed

0} spund 8y} A|dde |[eys Jopuse Hueg Ueo swoH [eliapad Aue u) 1o (UoNISlL® Yans st Jepua § ‘Jepus Buipnjour)
Amua 1o ‘Ayjeluswnyisu) ‘Aouabe [e1eps) e Aq peinsu; ase sysodap asoum uoRNISI-UR Ul Play &q [[eys spun4 ey

: "Me| 8|/qexdde
UllM 8OUEDJODDE U 8SIMIBYI0 IO SLIS)| MOIIST 8INiNy JO SaINNpUBdXe JO SSEWWIISS BIGBLOSESI PUB BIEp JUSLIND JO SISeq
U} U 8np Spun4 JO JUNOWE BU) S)ELUNSS ABW J8PUST "JUNOWE 19SS8| S} PABOXe O} JOU JUPGL'E UR L) Spund pjoy pue

~, }09]|02 ‘awn AU Je ‘Aew JepusT ‘0s Jf "JUNOLWE Jossa) 1S spund ay) o) salidde jey) me| Jayicue ss2un ‘(,\wdS3d,) ‘bes

181092 €SNl DLl 0} LN} LU0 PBPUBLLIE SE /6| JO 10V S8INPAJ0I JUSLLANSS 8lelST [Puk [esopay ay) Jepun
JUNODOE MOIISE S i8modlog Joj alinbel Aew ueo) sbebuow pateja. A|[eaps) e 10§ JBPUS| B JUNOWE LUPLIXEW SU) Pad0XD
0} Jou Junowe LI Ui spun4 pjoy pue 128(jod ‘swi} Aue Je ‘Aew jepua ,'SWs}| M0J0sT, Pajled aie swisltasay ) “swnjweid

aoueInsu| ebebuow Jo Juswhed ay) jo nay u; ‘g ydeiBesed Jo suoisiaoid Ul yum BOUBPIODIE Ul ‘18P0 0} JoM0.I0g
Aq eiqeked swns Aue (§) pue ‘Aue )i ‘swniwsid eoueinsu; abebuow Alesk () ‘Aue J ‘swniwa.d aoueInsUl pooj Ajresh
(p) swiniwaid aoueinsul Auedoad Jo prezey AuesA (2) ‘Aue Ji ‘Auadoid ayy uo sjusl punosb 1o syuswied ployeses)
Areak (q) ‘Auedoid sy uo ual e sk Jusluniisul AJnoeg siy) Joao Aloud ulee ABW YOIYM SJUSILISSESSE pue saxe) AlJealk
(e} 1oy (,spun4,) wns e ‘Inj ui pred s1 810N BY) (HUN ‘BJON 8Y) Jepun anp aJe sjusAed Ajyiuoul Kep sy} uo Jepua o}

Aed |[eys Jamosiog ‘JepuaT Aq JSAIBM UBHUM B 0] JO ME| B|qedydde 0} 108laNg "2IUBINSU| PUB SaXE) 40} spung -z

‘910N
8y} Jepun anp sebiieyo aje| pue Juswiedsid Aue pue 8joN 8y} A PBJUSPIAS 1GBP 8y} UO ISelsjul pue J0 Jedipuld sy
enp uaym Aed Ajdwoud |jeys samoiiog -sabieyn aje pue juswAedaig ‘ysasaju) pue |edjdulid Jo JuswAed °|

se aa.fe pue JuruBA0? J8pusT pUB jamoL0g "SINYNIAOD WHOLINN
‘Ausdosd (eas Bulianod JuswNIISUI AJINSS LLLIOJIUN € 9JNiISUC 0} UoNOIpSLN| AQ SUOIBLIEA peiu|

L}IM SJUBUBADD ULIOJIUN-UOU pUE 8SN [BUOIIBU J0} SJUBUSAOD WIOJIUN $BUIGIOD | NJWNHLSNI ALIHND3S SIHL
"PIGIDL JO SBIURBIGUINOUS
Aue 0} Joelgns ‘spuewsap pue swie|o (e Jsuiebe Apsdold ey) o1 aj 8y} Ajleieusb DUBJOD |IM puUB SJUBLIEM Jamoliog
"PI028) jO SRVUEBIQWINOUR J0j }dooXs 'paiequinousun si Auadoid au) jeul pue Auadold euy AeAauod pue juelb ‘sbebuow

01 Wbu sy sey pue pedeauod Agesey aleise ay) Jo pPasies Alnyme| Si Jamoliog ey} SINYNIAOQD H3IMOHBHOH
Br86+7 1T ONNVYOT

9292108y




08012628

.- UNOFFEICIAL CORY. oo

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
. be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandzins the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a.2laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propeityohto pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tae Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the-Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument invmesiately prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument anz. shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occirpancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuc ting circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, cllow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrowe( may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissod »4ith a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borruwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information ¢r stetements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenceu by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principai-esidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Boriower acquires fee title to the Property,
the teasehold and the fee title shall not merge unless Lender agrees to the merger ih writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform tiie covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly ffect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforse laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the'Pronerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prinrity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Progeity to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

- secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
" of not less than 30 ~avs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Iristrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitteg hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rign* io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘iistrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may speciiy \or-reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) eritry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sumswhich then would be due under this Security Instrument and the Note as if no

! acceleration had occurred; (b) cures zny default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, iricluding, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

" Borrower's obligation to pay the sums secuted by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumapt and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to.reinstate shall not apply in the case of acceleration under

paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The [lote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"} that collects monthly paymetiisdue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoraence with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer And the address to which payments shouid be

. made. The notice will also contain any other information required by applizat'e law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor zilew anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sexitezices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that a'e generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laivsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaiduus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by uny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environinental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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LOT 6 IN M/.L.J OW RIDGE SUBDIVISION, A SUBDIVISION OF PART

SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE TH
COOK COUNTY, ILLINOIS.

OF THE NORTHWEST 1/4 OF
IRD PRINCIPAL MERIDIAN, IN
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