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MORTGAGE

.\A ' ‘. " ‘3 1 ' , P - : S L.
THIS MORTGPuF "‘Secunu In';tmment } i’ erven on OCTOBER 29, 1998 : e s
Thf morloagor is ANDRES AmVARRO AND ANA M. NAVARRO, HIS WIFE AS JOINT TENANTS

ERY

PAY%AV'EI_’Q CREDIT UNION. » - ("Borrowq )..,Th;.s; Security Instrument is given i '
Wh!ChlS organized and exisling under the laws of ' I:LLINOIS ‘ " - ..and whose address is .
4254 W. LAKE ST MELROSE PAR®Z T1 60160 ) VA
PAYSAVER CREDIT UNION ) {"Lender"). Borrower owes Lender the principal sum of * -
ONE HUNDRED SEVEN THOUSAND TWO HULTRID DOLLARS AND -NO/ CENTS—~——=s—mm
Doliars (US.$ 107 ,200.00 ). This debts evidenced by Borrower' s note dated the same date as this Secunty

Instrument ("Note"). which provides for monthly payments.evith the full debt, if not paid earlier, due and payable -on
01NOV 2013 . This Security Instrurent secures 1o Lender: (a) the repayment of the debt evidenced_'i
by the Note, with interest. and afl rencwals, extensions and modifica.ions of the Note; (b} the payment of all other sums, with

interest, advanced under paragraph’ 7 to protect the security of(this. Security Instrument; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and (he Note. For this purpose, Bon‘ower does hcreby )

mongaoc grant and convey, to Lcndcr the followmg described property locatediin cy1CAGO - - e v b

I : e . COOK ‘_County, [ﬂinois:n

-.',;_'lf‘ P _--" e '.'-”‘ t i

LOT. 18 IN. GROSS AND MOORE 5. SUBDIVISION OF LOT 5 IN THE anIVISION OF BLOCT(S 3 AND
: QMIN HAMBLETON 5. SUBDIVISION OF .THE EAST .1/2 OF THE. NORTH\M:.°' 1/4 OF SECTION 35

which has the address of 22 11 N, LAWND A]rs e | R CHI%SP_
e . =L:- . : : o - i

Minois ... .o b 50647 :.' ‘ ("Propcrty Addreaq") S,
s (thCodel i, e

S T 'r"" e 5') ', l b th oo T S 5 e 1,_,.,;.., "l

ILLINOIS Single Fam:!y Fanitie Mae/F rcdd[e Mac UNIFORM INSTRUME{\T N ‘ . . Form 3014 9[907
Great Lakes Business Forms, Inc. | B
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for the periods that Lender requires. The insurance carrier providing the surance shall be chosen by Borrower subject 1o
Lender's approval which shall not be uareasonably withheld. If Borrower fails o muaintain coverage described above, Lender
may. a4l Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include o stndard mortgage clause. Lender
<half hiave the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give w L ender all receipts
ol paud pummm». and renewal notices. In the event of loss. Barrower shall give prompt notice o the msurance carrier und
Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be apphied to restoration or repasy of
the Property damaged, if the restoranon or repair is economically feasible and Lender s security is not lessened. 11 the
ESIArAton o repair is not ¢conomically feasibie or Lender's security would be {essened. the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with anv excess paid w0 Borrower. H
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carier has
offered 1o settle a cjaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 1 pay sums secured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph Z1 i Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Bioperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorio the acquisition.

6. Occupancy, Pleseevation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall otcepy, establish. and use the Property as Borrower's principai residence within sixty days afler
the executian of this Security Instrudient and shall continue 0 occupy the Propertv as Borawer's principal residence for al
least onme vear atier the date of gorapancy. unless lLender otherwise agrees in wriung. which consent shall not be
unreasonably withheld, or unless eucnu"';'w circumslances exist which are beyond Borrower's control. Borrower shall not
destroy. ddmmm or wnpair the Property. alon the Propenty to deteriorate, or commu waste on (he Property. Borrower shall
be in detaudt if any forfeiture action or pmceed.mc whether civil or criminal, is begun that in Lender’s good faith judgimemt
could result in forfeiture of the Property or lotherwise materially impair the lien created by this Security Instrument or
Lender' s securiev interest. Borrower may cure sucka defauit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination. precludes forfeiture of the Barrower's
interest in the Property or other material impairment ¢ the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defavlt if Borrower, duiing the Joan application process, gave materially false or inaccurale
information or statements to Lender (or (ailed 10 provide Leader ‘with any material information) in connection with the loan
evidenced by the Note, including, but not lunited to, representations concerning Borrower' s accupancy of the Property as a
principat residence. M this Security Instrument is on a leasehold, Borower shall compiy with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee e shall not merge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenamts and agreements
contained in this Security Instrument, or there is a legal proceeding that may sionificanty affect Lender's rights in the
Propertv (such as a proceeding in bankruptey, probate, for condemnation or forfeiture’or to enforce laws or regulations). then
Lender may do and pay for whatever is necessary 1o protect the value of the Propeity)and Lender's nights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority aved this Security Instrument, appeanng
In court, paying reasonable attorneys’ fees and entering on the Property to make repairs! Aithiough Lender may take action
under this paragraph 7, Lender does not have 1o do so.

~Any amounts disbursed by Lender under this paragraph 7 shall become additional dewt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal’ bear interest from the
date of disbursement at the Nole rate and shall be payable. with interest, upon notice from Lendei to Rorower requesting
payment. .

8.  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1)an secured by this
Security Instrument. Borrower shail pay the premiums required 0 maintain the mortgage insurance in elfect. If. for any
reason. the morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morigage inswrance previously in effecl. at a cost
substanually equivatent to the cost to Borrower of the morntgage insurance prcviousiw in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premiuim being paid by Borrower when the
insurance coveriage lapsed or ceased to be in effect. Lender will accept, use and retain these pavments as a loss reserve in liew
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, ift mortgage insurance
coverage (in the wmount and for the period that Lender requires) provided by an insurer upproved by Lender agamn hecomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect. or to provide a
]095 reserve. unilf the TCqUHLJHLﬂl fOI’ Jn()r[“d"l} insurance ends in accordance with any wrilten d“l’LClﬂCl’l[ hetween Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Prapenty. Lender shall
2ive Borrower natice at the time of or prior 10 an inspection specifying reasonable cause for the mspection.

(Pape 3 of & pages)
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applicable Taw may spedits for remstilementd beloge sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or ) entrv af g judament enforcing this Seeurity Instrument. Those conditions are that Borrower: (4)
pays Lender all sums whieh then would be due under this Security Instrument and the Note s if no aceeleration had aceurred:
(b) cws any default of any other covenants of agreements: (¢) pays all expenses incurred in enforeing this Security
Instruinent, including, but not limited 1w, reasonable attorneyvs’ feest and () takes sueh action as Lender may reasonahly
require o assure that the Hen ol s Securiy Tnstrument. Lender’ s rights in the Propery and Borrewer™s obligauon o pay the
sums secured by this Securty instrument shall continue unchanged, ;. Upon remstarement by Borrower, thiv Security
It wument md the ohligations secured herehy shail remain fuily efféctive s i no"acceleration had oceurred. However. this

A

right to M ste shall not l[)p]\ m-the cise m‘uu]u wion under paragraph |7,

19. :\.ilc'nf«‘\ole *Change’ n! ln.m Senuc The Note or a partial interess in the Note (logether with this Security
Inximmuul iyl Sl fiicfor mioré dimes geithout prior notice (o Borrower. A sale mav result in a change in the entity
(known ag the r tmm Seryiver i ii:u!“u(\ nml[hf\ payvments due under the Note and this Security Tnstrument. There also
mav he (\m o mmL d1 mﬂu\ of ihl,l,“d]'l Su\ml unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower ill"he ”i\LI'I written notice of the ch: mge 10 accordance with paragraph 14 above and applicable law. The nouce
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otfer information required by apphicable law.

20. HazardougSubstances. Borrower shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances Gruor in the Property, Borrower shall not do. nor allow anvone else 10 do. anything affecting the
Property that ix i viotated of anv Eovironmental Law. The preceding two sentences shall not apply (o the presence. use. or
storage on the Propeny of sl guamtities of Hazardous Substances that are generalty recognized to be appropriie o normal
residential uses and to nuuntenarce 4 the Property.

Borrower shall prompty pive Lesder written notice of any investigation, claim. demand. lawsuit or other action hy any
governmental or regulatory ageney or privite party involving the Propeny and any Hazardous Substance or Eavironmental
Law of which Borrower hax actual know! wdao I Borrower learns. or 15 notified by any governmental or regulatory authority,
that any removal or other remediation of ang” Hazadous Substance affecting the Property is necessary, Berrower shall
promypily (ake all necessary cemedial actions inaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sthsances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: rasoline. kerosene, other flammable or toxic petroleum products. texic
pesticides and herhicides. volatle solvents. materials contuning asbestos or formaldehyde. and radicactive materials. As used
in this paragraph 20, “Environmental Law™ means federal lagvs and laws of the jurisdiction where the Property is located that
relate to health, msluv oF envirunimental pratection.

NON-UNIFORM COVENANTS Borrower and Lender fuyticrcovenant and agree as follows:
21, Accderation; Remedies. Lender shall give notice to Porrower prior to acceleration foHowing Borrower's

breach of any covenant or agreement in this Security Instrument (vt not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2} ihe default; (h) the action required ta curc the
default; {c) a date, not less than 30 days from the date the notice is given ' Rorrower, by which the default must he
cured; and {d) that failure 1o cure the default on or before the date specified in *iie notice may result in acceleration of
the.sums secured hy this Security Instrument, foreclosure by judicial proceediry and sale of the Property. The notice
shaff further inform Borrower of the right 1o reinstate after acceleration and ihe cight to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceteration and foreclosure. 1f the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand ana may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrec. in pvrsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs'of vitie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall feicase this Security
Instrument without charge 1o Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borower waives all right of homestead exemption in the Propenty.
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