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il MORTGAGE
DEFINITIONS  gonzarez crfiLis

(A) "Security Instrument” means ths document, which is dated DECEMBRER 27, 2007 . together
with all Riders to this document.
(B} "Borrower"is CARLOS GONZALEZ) MARIA GONZALEZ

the party or parties who have signed this Security Instiument.
Borrower 15 the Mortgagor under this Security Instrument
(C} "Lender™is Bank of America, NA

Lenderisa Naticnal Banking Association organivzed
and existing under the laws of THE UNITED STATES QF AMERTCA

Lender's addressis 100 North fryon Street, Charlo:te North Carolina
2825

Lender is the Mortgagee under this Security [nstrument.

(D) "Agreement"means the Home Equity Line of Credit Agreement signed by the Barrowers.

(E) "Account” means the Home Equity Lme of Credit Account pursuant to which the [.ender makes Advances (o
the Borrower at the Borrower's direction. allowing the Borrower to repay those Advances and take additional
Advances. subject to the terms of the Agrecment.

(F) "Credit Limit" means the maximum Aggregate amount of principal that may be secured b ¥ ‘nis Security
Instrument at any one time. The Credit Limitis $60, 000.00 - Except (1o \he extent
prohibited by Applicable Law. the Credit Limit does not appiy to interest, Finance Charges, and othe” fzes and
charges validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does
not apply (0 other advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrament.

(G) "Account Balance" is the total unpaid principal of the Account. plus carned but unpaid Finance Charges,
outstanding fees. charges, and costs.

(H) "Maturity Date” is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account. as defined in the Agreement and this Security Instrument. is due on
DECEMBER 27, 2032

() "Property"'means the Property that is described below under the heading "Transfer of Rights in the Property.”
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(J) "Sccured Debt"means;

{1)  All amounts due under your Account. including principal. interest, Finance Charges, and other fecs,
charges. and costs incurted under the terms of this Security Instrument and all extensions, modifications.
subslitutions or renewals thercof.

(2)  Any advances made and cxpenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders"meansall Riders to this Securily Instrument that arc cxecuted by Borrower. The following Riders arc
to be exccuied by Borrower [check box as applicable]:

[ 1-4 Family ] Condominium Rider [] Escrow Rider
[C] Second Home [} Planned Unit Development Rider [] Mortgage Insurance Rider
] Others)

(L} "Applicakie).aw" means all controlling applicable federal. state and focal statutes. regulations, ordinances and
administrative rules and.orders (that have the effect of law) as well as all applicable final. non-appealabic judicial
opinions.

(M) "Community Associstion Dues, Fees, and Assessments™ means all ducs, fees, assessmentsand other charges
that are imposed on Borrower 0t the Property by a condominium association. homeowners association or similar
organization.

(N} "Electronic Funds Transfer" wcangany transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument. which is initisied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accouni. Such term
mcludes, but is not limited lo. point-of-sale izarsters. automated teller machine transactions. (ransfers initiated by
telephone, wire translers. and automated clearingnouse-translers.

{0} "Miscellaneous Proceeds means any compentation. seitlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the o¢ verages described in Section 5) for: (i) damage to. or
destruction of, the Property. (ii) condernation or other takiag st all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv} misrcpresentations of. or amissioss 24 to. the value and/or condition of the Property.
(P} "Successor in Interest of Borrower™ means any party that has ‘aken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement aricur this-Security Instrument.

(Q) "ApprovedPrior Loan" means a lien which is and which lender ack nowleslges and agrees will continue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender; (i) the repayment of the Loan, and aii renswals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreemeats 1nder this Security
Instrumentand the Note. For this purpose. Borrower does hereby mortgage. grantand convey to Ién4zrand Lender's
successors and assigns the following described property located in the

COUNTY of COOK

| Type of Recordmg Jurisdiction] {Name of Recording Jurisdiction |
SCHEDULE A ATTACHED HERETO AND MADE A PART oF.
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whicli currently has the address of 6443 5 KARLOV AVE
[Strest]
CHICAGO ILLINOIS 806295101 ("Property Address"):
[Citv| [State] [Zip Cuode]

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all easements,
appurtenances. and fixturcs now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrament. All of the foregoing is referred io in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is lawfully seiscd of the cstate hereby conveyed and has the right
to morigage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property against all claims and demands. subject
Lo any cicuribrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advanes that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the toime that the Agreemenl and this Security Instrument impose. The Agreement and this Security
Instrument will rentais in full force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced 1o/in amount of equal to or less than rero.

Any amounts that Le/wcr advances (o Borrowcer in excess of the Credil Limit will be secured by the terms of
this Sccurily Instrument unless spplicable law prohibits (he same. Lender shall not be obligaicd 10 increasc (he Credit
Limit lormally or to make additional Advances in excess of the Credit Limit stated in the Agreemenl even though the
Credst Limit has been exceeded one o7 more times. The Draw Period may or may not be followed by a  Repavment
Period. as described in the Agreementduring which additional Advances arc nof available. Duri ng both the Draw
Period and the Repayment Period the Lender-may. at its option. make Advances from the Account (o pay fees.
charges. or credit insurance premiums due undsi the Agreement or this Security Instrument, or make other Advances
as allowed by this Securily Instrument.

THIS SECURITY INSTRUMENT combines un) form covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sechrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveriunt and agree as follows:

L. Payment of Secured Debt, Borrower shall pay wnen due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be m24¢'in US. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or tlts Secvrity Instrument is returned to Lender
unpaid. Lender may require that any or all subsequent payments due under the Agrecment or Security Instrument be
by a method of Lender's choosing. These methods include. but are not limited (e fa) cash; (b) money order; (c)
certificd check. bank check. treasurer's check or cashicr's check, provided any such ¢izck 7s drawn upon an institution
whose deposits are insured by a federal agency. instrumentality. or entity; or (d) Electroric Funds Transfer.

Payments arc decmed received by Lender when received at the Tocation designated mn tha-Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions rrovided in Section
I3 Lender may return any payment or partial payment if the payment or partial payments arc kisicTizient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring thé Aczsunt current.
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payrents in the
[uture. No offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agrecments secarcd by this Security Instrument.

2. Application of Paymeats or Proceeds. All pavinents accepied by Lender shall be applied (o the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount. of the Minimum Payment,

3. Funds for Escrow Ttems. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments. leaschold payments, or other insurance premiums unless otherwise agreed in a separate writing.
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4. Charges; Liens; Prior Security Interests. Borrowcr shall pay all taxes. assessments, charges, fines. and
impositions attributable to the Property which can attain priority over this Security Instrument. leasehold pavments
or ground rents on the Property. if any. and Community Association Dues. Fecs. and Asscssments, if any, To the
cxtent that these items are Escrow Items. Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien. other than the Approved Prior Loan, which has priority over this
Sceurity Instrument unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a
Inanneraceeptable to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good
faithby. or defends againstenforcement of the lien in. legal proceedings which in Lender's opinion operate 1o prevent
the enlorcement of the lien while those proceedings are pending, but only until such proceedings arc concluded; or
(c) sceurcs from the holder of the licn an agreement satisfactory to Lender subordinating the licn to this Sceurily
Instrament, 1f Lender determines that any part of the Property is subject to a licn which can attain priority over (his
Securifyius'rument. other than the Approved Prior Loan. Lender may give Borrower a notice identifying the licn.
Within 10 days of the date on which that notice is given. Borrower shall salisfy the lien or take one or more of the
actions set forth/.p this Section.

Lender m=27 regnire Borrower to pay a one-(ime charge for a real cstate tax verification and/or repoTting scrvice
used by Lender in cinieention with the Agreement. Borrower shall pay when due, or shall cause to be paid when due.
all sums required under 1% loan documents evidencing the Approved Prior Loan and shail perform or cause (o be
performed all of the covensnis and agreements of Borrower or (he obligor set forth in such loan documents. Al of
Lender's rights under this Covenant shall be subject fo the rights of the Holder of the Approved Prior Loan,

5. Property Insurance.” Horrower shall keep (he improvemenis now existing or hereafier erected on the
Property msored against loss by fire. Mazzirds included within the term "extended covera ge." and any other hazards
including. but not limited to. carthqualiesand floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductivie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senlences car change during the term of the Agreement. The insurance carrier
providing the insurance shallbe chosen by Borrower sukiect to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unrcasonably. Lender miy require Borrower to pay, in connection with this Loan. either;
(a) a one-time charge for flood zone determination. certification and tracking services: or (b) a one-time charge for
flood zone determination and certification scrvices and subs “quent charges each time remappings or similar changes
oceur which reasonably might affect such determination or cerification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemént Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to zuzchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender. but might or might'pst protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, againstany risk, hazard or lizuility and might provide greater
or lesscr coverage than was previously in effect. Borrower acknowledges that the cost ¢t the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaiticd. Ay amounts disbursed
by Lender under this Section shall become additional Securcd Debt of Borrower and securrd by (his Sceurity
Instrument. These amounts shall be subject to the terms of the Agrcement and the Sccurity Instariens,

All insurance policies required by Lender and renewals of such policies shall be subject to Yeuger's right to
disapprove such policies. shall include a standard mortgagee clause, and shall name Lender as mortgagoe and/or as
anadditional loss pavee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires.
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of. the Property. such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payce and Borrower [urther agrees to generally assign rights lo insurance proceeds to {he holder of the Agreement up
to the amount of the cutsianding Agreement Account Balance.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or noi the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
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During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity Lo inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
18 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
if the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the Sccured Debt secured by this Sccurity lastrument, whether or not then duc, with the excess.
if anv. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

[f Barrowcer abandons the Property. Lender may file, ncgotiate and scttle any available insurance claim and
relatedanaitrs, [f Borrower docs not respond  within 30 days to a notice from Lender that the insurance carricr has
offered tosetile a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice s given, / [n cither event. or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby
assigns to Lenzer fa) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreemend or this Security Instrument, and (b) any other of Borrowet's rights (other than the right to any
refund of unearned premiins paid by Borrower) under all insurance policies covering the Property. insofar as such
rghis arc applicable (o the>average of the Property. Lender may use (he insurance proceeds either to repair or restore
the Property or (o pay amounts unpaid under the Agreement or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal residence
within 60 days after the execution of thie Agreement and Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for &t ]sast one vear after the date of occupancy, unless Lender otherwisc agrees
i writing. which consent shall not be unzcasonably withheld. or unless extenuating circumstances exist which are
beyond Borrower's contral,

7. Preservation, Maintenance and Protectien. of the Property; Inspections. Borrower shail not destroy.
damage ot impair the Property. allow the Property 10 deteriorate or commit waste on the Properly.  Whether or not
Borrower resides on the Property, Borrower shall maint2in the Property in order to preveni the Property from
deteriorating or decreasing in value due to its condition. Uriless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ave paid in connection with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or sestoring. the Property only if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
aserics of progress payments as the work is completed. 1f the insurance or cordemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or resloration,

Lender or its agent may make reasonable cntries upon and inspections of the Propert?, If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property.  Lender shali give Borraawer notice at the time
of or prior to such an interior inspection specifving such reasonable cause,

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrowed shai! be in defanlt
if, during the Account application process, or at any time during the term of the Agreement. Borrowéror any persons
or cntities acting at the direction of Borrower or with Borrower's knowledge or consent gave matzially false,
misicading, or inaccurate information or statements to Lender (or failed to provide Lender with material inlormation)
in connection with the Account. Material representations include, but are not limited to, representations CONCerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower cngages in fraud or makes a materia) misrepresentation at any time
i connection with Borrower's Accounl. 2) Lender does not receive the full amount of any Minimuin Payment due
or Borrower [ails lo meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely aflects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
ltmited to: a} Borrower's's death. if Borrower is the sole person on the Account: or the death of all but one borrower
which adversely affects Lender's sccurity; b) Illegal use of the Property. if such use subjects the Property to seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent; d) All or part
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of the Property is taken by condemnation or eminent domain; ¢) Foreclosure of any senior lien on the Property, )
Failure to maintainrequired insurance on the Property. g) Wasie or destructive usc of the Property which adversely
affeets Lender's sceurity: h) Failure to pay taxes or assessments on the Property; i) Permitting the creation of a
senior licn on the Property other than an Approved Prior Loan; j) Filing of a judgment against Borsower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.

Lender may, atits option. take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation. suspending Borrower's Account and not allowing Borrower to obtain any
further Advances. reducing Borrower's Credit Limil. and/or changing the payment terms on Borrower's Account.
[ Lender takes any sach actions, this shall not constitute an clection of remedics or a waiver of Lender's right to
exercise any rights or remedies under the remainder of this Section, the remaining provisions of the Agrecment, the
Sccurity Instrument. or atlaw or in cquity. Lender may take action under this Scction only after complying with any
notice o4 cure provisions required under Applicable Law. In the event Lender clects not to terminate the Account or
take any lessei action as provided in this Section. Lender does not forfeit or waive its right to do so at a later time if
any of the circuristances described above cxists at that time,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If ()
Borrower fails to parform the covenants and agreements contained in this Security lnstrument. (b) there is a legat
proceeding that mightsigriscantly allect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupiey. probate, for condemnation or lorleiture, for enforcement of a lien which may
allain priority over this Security instrument or 1o enforce laws or regulations). or (c) Borrower has abandoned the
Property. then Lender may do ane pay for whatever is reasonable or appropriate to protect Lender's interest in (he
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property.
and securing and/or repairing the Praperty- Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has peivsity over this Security Instrament; (b) appearing in court; and (c) paving
reasonable attorneys' fees to protect its interestnne Property and/or rights under this Securily Instrument, including
its secured position in a bankruptcy proceeding. |Lender may without notice, perform or cause {o be performed any
covenantof Borrower in this Security Instrument, an¢ Botiower appoints Lender as attorney in fact to st £on Borrower's
name.  Securing the Property includes. but is not limited to. entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water froni pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off.  Altlieugh Lender may take this action. Lender does not have
to do so and s not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additivpal Secured Debt of Borrower secured
by this Security Instrument. payable according to the terms of the Agreetiier( and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursemeat-and shall be payable. with such
interest. upon notice from Lender to Borrower requesting payment. I this Securi(v-Ipstrument is on a leasehold.
Borrower shall comply with alt the provisions of the lease. Borrower shall not swirenicr the leasehold estate and
mterests herein conveyed or terminate or cancel the ground Iease. Borrower shall notitheut the eXpress written
consent of Lender. alter or amend the ground lease. If Borrower acquires fec title to the Prdverty, the leaschold and
the fec title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless Otherwise agreed in
writing.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby-assigned to
and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair is economically feasible and Lender's security is nol lessencd, Puring such repair and
restoration period. Lender shall have the right to hold such Miscellancous Proceeds wntil Lender has had an
opporlunity Lo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided thal
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a sertes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically fcasible or
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Lender's security would be lessencd. the Misceltancous Proceeds shall be applicd to the Secured Debt secured by this
Sceurity Instrument. whether or not then due. with the cxcess. if any. paid to Borrower, Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the cvent of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt sccurcd by this Security Instrument. whether or not then due. with the excess, if any, paid
(o Borrower.

In the event of a partial taking, destruction. or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value is equal to or greater than the amount
of the Sccured Debt sccured by this Sceurity [nstrument immediately before the partial taking, destruction, or loss
invalue. unless Borrower and Lender otherwise agree in writing, the Securcd Debt sccurcd by this Sceurity Instrument
shall be reduced by the amount of the Miscellancous Procceds multiplied by the following fraction: (a) the total
amountof tre Secured Debt immediately before the partial taking, destruction, or loss in valuc divided by (b) the fair
market valrc of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Barrower.

In the evert o a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediawly before the partial taking. destruction. or loss in value is less than the amount of (he Secured
Debt immediately befcire £ partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree
in writing. the Miscellanenus Proceeds shall be applied to the Secured Debi secured by this Securily Instrument
whether or not Lthe sums are thzn duc.

Il'the Property is abandoticu by Borrower. or if. afler notice by Lender Lo Borrower that the Opposing Party {as
deflined in the next sentence) offers to/mak: an award to settle a claim for damages. and Borrower fails to respond (o
Lender within 30 days after the date thanstice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the Secured Debt secured by this Security Tustrument,
whether or not then due. "Opposing Party” 1ears the third party that owes Borrower Miscellancous Proceeds or the
party against whom Borrowcr has a right of acticn in reeard to Miscellancous Proceeds.

Borrower shall be in default if any action or priccecing, whether civil or criminal. is begun that, in Lender's
judgment. could result in forfeiture of the Property or ot'ier material impairment of Lender's inferest in the Property
or rights under this Sccurity Instrument. Borrower can curcsich a default and, if acceleration has occurred. reinstate
as provided in Section 19, by causing the action or procecdiigito be dismissed with a ruling that. in Lender's
Judgment. precludes forfciture of the Property or other material istpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award i claim for damages that are attributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repaii 07 the Property shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extelsion of the time for pavment or
modification of amortization of the Secured Debt secured by this Sccurity Instrumen: graiited by Lender to Borrower
or any Successors in Intcrest of Borrower shall not operate to release {he liability of Bomower.ar any Successors in
(nterest of Borrower.  Lender shall not be required to commenee proceedings against any. Sucr cssor in Inlerest of
Borrower or 1o refuse (o extend time for payment or otherwise modify amortization of the wns secured by this
Sceurity Instrument by reason of any demand made by the original Borrower or any Successois-in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. without limivatica, Lender's
acceptance of payments from third persons, entilies or Successors in Interest of Borrower or in amounts s than the
amount Lhen due. shall not be 4 waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations andliability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer”): (a) is co-signing this Securily Instrument only to
Mmorigage. grant and convey the co-signer's interest in the Property under the Lerms of this Security Instrument; (b)
1s not personally obligated 1o pay the Secured Debt sccured by this Security Instrument: and (c) agrees that Lender
and any other Borrower can agree to cxtend. modify. forbear or make any accommodations with regard (o the fcrms
of this Sccurity Instrument or the Agreement without the co-signer's consent.
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Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender.

14, Agreement/Account Charges. Lender may charge Borrower fees for services performed in  connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
instrument. including. but not limited to, attornevs' lees. property inspection and valuation fees. In regard to any
other fees. (he absence of express authority in this Security Instrument to charge a specific foc o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Sccurity Instrument or by Applicable Law.

[£47¢ Account is subject o a law which scts maximum loan charges, and that law is finally interpreted so that
the mterest ov-other Account charges collected or to be collected in connection with the Account exceed the permitted
limuts. then:( (a) any such Account charge shall be reduced by the amount pecessary to reduce the charge to the
permitted limitane (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lenccr may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct pavment oo Borrower. I a refund reduces principal, (he reduction will be treated as a partial
prepayment withoot any Jrepaymeni charge (whether or nol a prepayment charge is provided for under (he
Agreciucnt). Borrower's accepiance of any such refund made by direct pavment 1o Borrower will conslilule a waiver
ol any right of action Borrowerwiignl have arising out of such overcharge.

15.  Notices. All notices giveroy\Barrower or Lender in connection with this Security Instnunent must be
in writing. Any notice to Borrower 1a.copnection with this Security Instrument shall be decmed to have been given
(o Borrower when mailed by first class niai? o when actually delivered to Borrower's notice address if scnt by other
means. Notice to any onec Borrower shall coistiwie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pronerty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promypily rotifv Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's changew! audress, then Borrower shall only report a change of address
through that specified procedure. There may be only oiic dcsignated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address sy notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been give: 1o Lender until actually received by Lender.
i any notice required by this Security Instrument is also required wider Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiy-Irstrument.

6. Governing Law; Severahility; Rules of Construction. This Secusi.y. Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All {ig*isand obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicatle Law. Applicablc Law might
explicitly or implicitly atlow the partics to agree by contract or it might be silent, ‘vt such sitence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ¢f claisc of this Sccurity
Instrument or the Agreement conflicts with Applicable Law. such conflict shall not affect Giiwe: provisions of this
Securily Instrument or the Agreement which can be given cffect without the conflicting provisios.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includ> corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pinral and vice
versa: and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Scction. "Interest in the
Property” meansany legal or beneficial interest in the Property. including. but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement. the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

IFalt or any part of the Property or any Interest tn the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writtcn consent,
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior te the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1l Borrower mects certain conditions, Borrower shall
have the right (o have enforcement of this Sccurity Instrument discontinued at any time prior to the carlicst of: (a) five
davs before sale of the Property pursuant to any power of salc contained in this Sccurity Instrument:, (b) such ather
period as Applicable Law might specify for the termination of Borrower's right to reinstate: or (¢) entry of a judgment
cnforcizg this Sceurity Instrument. Those conditions arc that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred: (b) cutes any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
security Instrurien’, including. but not limited to. rcasonable attorneys' fees, property inspection and valuation fees,
and other fees incu(rec for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takies #urh action as Lender may reasonably require (0 assure that Lender's inlerest in the Property
and rights under this Secur.ly-instrument. and Borrower's obligation (o pay the Secured Debt secured by this Security
[nstrument. shall continue unchanged. unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstalemeia sinns and expenses in one or more of the following forms, as selected by Lender:
() cash: (b) moncy order; (c) certifigit check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose Zzposits are insured by a federal agency, instrumentality or entity: or {d)
Electronic Funds Transfer. Upon rcinstaterientby Borrower, this Security Instrument and abligations secured hereby
shall remain fully cffective as if no accelermion had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievanc:, The Agreement or a partial interest in the Agrcement (togcther
with this Security Insttument) can be sold one or more iiines without prior notice to Borrower. A sale might resull
inachangein the entity (known as the "Servicer”) that coliecls the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligazions under the Agreement, this Security Instrument.
and Applicable Law. There also might be one or more changes of<h: Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is services by a Servicer other than the purchaser of the
Agreement. the servicing obligations to Borrower will remain with th: Servicer or be transferred o a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise srovided.

Naither Borrower nor Lender may commence. join. or be joined to any juuizial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant #+this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason £ this Security Instrument,
unitil such Borrower or Lender has notified the other party and allowed the other part (with such notice given in
compliance with the requircments of Section 13) of such allcged breach and reasonable time 1o tal.c corrective action.
I Applicable Law provides a time peried which must elapse before certain action can be takers, #hsttime period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opporiurify-to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section-18 shall be
deemed 1o satisfv the notice and opportunily 1o take corrective action provisions of this Scction 20.

21.  Hazardous Substances, Asused inthis Section: (a)"Hazardous Substances” are those substances defined
as tox1c or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline.
kerosene. other [lammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
containingasbestos or lormaldehyde, and radioactive malerials: (by "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate (o health, safely or environmental profection; (c)
"Environmental Cleanup” includes any response action, remedial action. or removal action. as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause. contribute to, or
otherwisc trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances. on or in the Property. Borrower shafl not do. nor allow anyone else
to do. anvthing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition. or (c) which. due to the presence. use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding two seniences shafl not apply to the
presence. usc. or storage on the Property of  small quantities of Hazardous Substances that arc generally recognized
o be appropriate 10 normal residential uses and to maintenance of the Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other
actionby any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
limsted «e._7ny spilling, lcaking. discharge. rclease or threat of release of any Hazardous Substance. and (c) any
condition cused by the presence. usc or release of a Hazardous Substance which adversely affects the value of the
Property.  1f8orawer learns. or is notified by any  governmentat or regulatory authority, or any privae party. that
any removal orother remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all ncceesary remedial actions in accordance with Environmental Law. Nothing herein shail create any
obligation on Lender for 2y Environmental Cleanup.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remeires. Lender shall give notice as required by Applicable Law prior to acceleration
tollowing Borrower's breach of any covenant or agreement in this Security Instrument or the Agreement (but
not prior to accelerationunder Section 1#.of the Security Instrument unless Applicable Law provides otherwise),
Lender at its option may require immcdiatc payment in full of all sums secured by this Security Instrument
without further demand and may invoke ihC sower of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expnsesincurred in pursuing the remedies provided in this Section,
including, but not limited to, reasonable attorney: ' fees and costs of title evidence.

If Lender invokes the power of sale, Lender snil i xecute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's elzction to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which aiyar: of the Property is located. Lender or Trustee
shall mai copies of the notice as prescribed by Applicable Lav. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property ¢ ,ublic auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one Hr mure parcels and in any order Trustee
determines. Trustec may postpone sale of all or any parcel of the Property be public announcement at the time
and place of any previously scheduled sale. Lender or its designee may parvhase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Pregoxty without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to; reassnable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess 13 the person or persons
legally entitled to it.

23.  Relcase. Upon payment of all sums secured by (his Securily Instrument, Lender spall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for raieasing this
Sceurity Instrument, but only if the fec is paid to a third parly for services rendered and the charging of the fee is
permitied under Applicable Law.

24, Waiver of Homestead. In accordance with [llincis taw. the Borrower hereby releases and waives all
rights under and by virtue of the illimois homestead excmption laws.

Z5.  Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
mierests. The coverage that Lender purchases may not pav any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
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Lender's agrecment. [ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or ¢xpiration of the insurance. The costs of the insurance mav
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on i(s own,

26.  Revolving Credit. Mortgagee is obligated Lo advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made. regardless of whether the monics arc advanced or applicd
within 18 months of recording this Security Instrument.

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGMING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Sceurity
Instrument and/n Znv Rider exccuted by Borrower and recorded with it.

{
&/b&r uﬂ&"? %& (Seal) ' b&l\“ (Seal)

CARLOS GONZALEZ OIrower MARIA GONZALEZ -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seal) / - (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of [Hinois

County of _COUK

~
¢e 21 oot

|0

1 Signat re of Persgn Taking Acknowledgment
0

The foregoing instrument was acknowledged before mic this h

bv CARLOS GONZALEZ, MARTA GONZALEZ

Gaston Linan /
Notary Public, State oé '-\tm“ L
Wy Qmmssmn Expires Cc

L AJOTAC Y P‘*“‘*‘C

Title

(Seal) Scrial Number. il any
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H3458425
SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

LOT 26 IN BLOCK 7 IN ARTHUR T. MCINTOSHS CRAWFORD AVENUE ADDITION TO
CHICAGO OF THE EAST % OF THE NORTHEAST % PF SECTION 22, TOWNSHIP 387
NORTH., RANGE 13 EAST, OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 12 19-22-214-015-0000

PROPERTY ACCRESS: 6443 S KARLOV AVE



