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REAL ESTATE RETENTION AGREEMENT

LEGAL DESCIPTION:

EXHIBIT A

Unit 1312 "RD"-1 together with its undivided percentage interest in the common
elements in Lexington Commons IT Coach Homes Condominium, as delineated and
defined in the Declaration recorded as documents number 260722210, as ariended
from time to time, in the Southwest 1/4 of Section 9, Township 42 North, Range 11,
East of the Third Principal Meridian, in Cook County, Illinois.
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Real Estate Retention Agreement
Homeownership Initiatives - (Homeownership Opportunities Program,
Neighborhood Impact Program, Disaster Recovery Program)
Grant Award

Grant Type: ' [ HOP [JNIP [JDRP Project / ID#: 2007HOPEXxpress
PENERIOR DA

For purposes of this Agreement, the following terms shall have the meanings set forth below:
“FHLBI" shall refer to the Federa! Home Loan Bank of Indianapolis.

“Member” shall refer to Fifth Third Pank - Michigan (FHLBI's member institution), located at 1000
Town Center Drive Suite 1300 MD. JTWN4D, Southfield, Ml 48075.

“Borrower(s)” shall refer to Leo P Pisman.

For and in consideration of receiving direct subsidy funds (the “Subsidy”} in an amount not to
exceed $ 5,000.00 under the Homeownership I'ntiatives Program of the FHLBI through the
Member, with respect to that certain real property locaes at 1544 Springview count Condo D-s,
in the city/town of Whelling, County of Cook, State of illi;ieis, which is more fully described as
follows, or as attached hereto as Exhibit A and made a part hereof:

See attache Exhibit A.

Borrower(s) hereby agree that they shall maintain ownership and reside.ir-this property as their
primary residence for a period of five (5) years {“Retention Period") from the daie.of the closing and
further agrees with the Member that:

(i)  The FHLBI, whose mailing address is 8250 Woodfield Crossing, Indianapo’s. ‘Indiana
46240, Attention. Community Investment Division, is to be given immediate writtan notice
of any sale or refinancing of this property occurring prior to the end of the Retention f-ariod;

(i.)  Inthe case of a sale prior to the end of the Retention Period an amount calculated by
FHLBI equal to a pro rata share of the direct Subsidy that financed the purchase,
construction, or rehabilitation of this property reduced for every year the Borrower/Seller
occupies the unit, shall be repaid to the Member for reimbursement to the FHLBI from any
net gain realized upon the sale of the property after deduction for sales expenses, unless
the purchaser is a very fow-, low- or moderate-income household which is defined as
having not more than 80% of the area median income or if the unit was assisted with a
permanent mortgage loan funded by an AHP subsidy advance;

(ii.}y  Inthe case of a refinancing prior to the end of the Retention Period an amount equal to a

pro rata share of the direct Subsidy that financed the purchase, construction, or
rehabilitation of the property, reduced for every year the Borrower occupies the unit, shall
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be repaid to the Member for reimbursement to the FHLBI from any net gain realized upon
the refinancing, unless the property continues {o be subject to a deed restriction or other
legally enforceable retention agreement or mechanism, incorporating the requirements of
clauses (i), {ii), (iif) and (iv) contained herein, or if the unit was assisted with a permanent
mortgage loan funded by an AHP subsidy advance; and

N

(iv)  The obligation to repay the Subsidy to the Member shall terminate after any foreclosure.
Otherwise, the covenants contained herein shall continue untit released by the Member in
writing or the expiration of the Retention Period, whichever should first occur,

IN WITNESS WHEREOF, the Borrower(s) and the Member, by its duly authorized representative,

have executad this Agreement as of this day of
P _Ra (_J Lo
Witness: Borrower: Leo P Pisman
Witness: Borrower:

N OFFICIAL SEAL
State of (lllinois)
) 55 3 HEIDI E. MATEQ
County of (1 \Q\,ﬁm,\ 4 JNOTARY PUBLIC, STATE OF ILLINOIS
M" Commnsslon Expires May 23, 2010

The foregoing instrument was acknowledged before e this OZMay of -D,QC. by Leo P
Pisman.

My Commission Expires: CE}/QQ / 8] d \IQ ,:
Notary Ptz

My County of Residence: f}/ }(‘ M}nr‘ k/ Mei o, é_ IMOL—L(’ Q)
/ (Printed)
(Member) C
o 3 @Mwnok o L L
(Witness) (Member Se'presentative) Ve
Wihetle L.Copelonat ey H__Lpvee  Aur®
(Printed Name Witness: (Printed Name and Title of Member)

State of (lllinois})

County of ( Cp{)}_’,

) 88
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The foregoing instrument was acknowledged before me th|s day of ,
My Commission Expires: | O I (21201l W
' Pubhc lé
My County of Residence: CODL d/ﬁd /’/ ZZ/&/

Printed

OFFICIAL SEAL
ANDREA M. WEEKLEY
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES OCT. 12, 2011

This Instrument prepared by
{Upon recorring, to be returned to)

Attorney at Law
Brenda Massey
Community Development MD: JTWN4D

Fifth Third Bank - Michigan
1000 Town Center Drive Suite 1300

\_Southfield, Ml 48075

{Mailing Address)

| affirm, under the penalties for
perjury, that | have taken reasonable

care to redact each social security Member Regrasentative

number in the document, unless
required by law,
(Required in Indiana only)

(Printed Name and Ti.le}
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