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Words used in multiple sections of this document arz difined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usuge of werds used in this document are also provided

in Section 16.

(A} "Security Instrument" means this document, which is dstzi  DECRMBER 36,2007
together with all Riders to this document.

(B) "Borrower” iz

FAULETITE D LY ., SINGLE AND MAI DUONG , SINGLE

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is ALLIANT CREDIT UNION

Lender is 3 CREDIT UNION
organized and existing under the Jaws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3014 101
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Lender's address is 11545 W TOUHY AVENUE, CHICAGO. IL 60666

Lender is the mortgagee under this Security Instroment.
{D) "Note" means the promissory note signed by Borrower and dated DECEMBER 26,2007

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY PCUR THOUSAND AND
Na/100 Dollars
(U.S.§ 284.000.00 ) plus imterest. BamwcrhaspmmisedmpaymisdehtinmguhrPui-Jdic

Payments and to pay the debt in full not later than JANUARY 1,2038

(E) " pelty" means the property that is described below under the heading "Tmnsferofklghts mlhe
Propeny.”

(F) "Lzaa" means the debt evidenced by the Noke, plus interest, any prepayment charges and late charges
due undiy .2 Note, and all suma due under this Secority Instrument, plus intesest,

(G) "Ride:s" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to £z cenuted by Borrower [check hox as applicable]:

Agjustable Rate é2er || Condominium Rider Second Home Rider
Batloon Rider '] Pianned Unit Development Rider [_] 1-4 Family Rider
VA Rider .| Biweekly Payment Rider [ Outier(s) [specify!

(H) "Applicable Eaw" means ali-coniolling applicable federal, state and loczl statutes, regulations,
ordinances and administrative rules anc-z:Ara (that have the effect of law) as well as all applicable final,
non-appealable judicial opimicms.

{I) "Community Association Dues, Fees, and Assussments” means all dues, fees, assessments and otber
charges that are imposed on Borrower or the Trorerty by a comdominium association, homeowners
association or similar organization,

(J) "Electrenic Fonds Transfer” means any transfer of fund;, ather than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar. electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, instruct, or sutheric a firencial institution to debit of credit an
account. Such term includes, but &5 not Yimited to, poimt-of-sae warsfers, avtomated tefler machine
transaetions, transfers inifiated by telephone, wire transfers, and automar.y cl=aringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3,

{L) "Miscellaneous Proceeds” means any compensation, setlement, award of <auizges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describld. in Section §) for: (1)
damage (0, or destruction of, the Property; (ii) condemmation or other taking of all or any st of the

(iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions a. to. h= value 3 r
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the noppayment af, o7 arfault lon,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under 'the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setlement Procedures Act (12 U,8.C, Section 2601 el seq.) and its
implementing regulation, Regulation X (2¢ C.F.R.Part 3500), as they might be amended from time to time,
or any additional or succeseor legislation or regulation that governs the same suhject matter. As used in this
Security Instrumeni, "RESPA" refers to all requirements and restrictions that are imposed in regard t
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage I

under RESPA.
Inikiate: 4 \
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
|

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions la.nd
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conkey
to Lender and Lender's successors and assigns, the following described property located in the

PUBLIC RECORDS 1Type of Reeording Jurisdiction]
of COZY COUNTY [Name of Recording Jurisdiction):
SEE LIGdL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Parcel ID Nuniber: 12-21-203-074-0000 which currently has the addtess of
3718 BLDER LANE [Strret]
SCHILLER PARX [yl , Plinois 60176 [Zip Cade]
("Property Address™): |

TOGETHER WITH all the improvements now or hereafter erected on th iorerty, and all .
appurtenances, and {ixtires now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregaing is referred to in this Securif; Instrument as‘the
“me_ty.ﬂ

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby czaviyed and has
the right (o mortgage, grant and convy the Property and that the Property is unencumbered e cept ifor
encumbrances of record. Borrower warrants and will defend generally the title to the Property agoust all
claims and demands, subject to any encumbrances of recard. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 unifarm security instrument covering fezl
propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notz and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itdms
pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

niinds: (’L/

152

@’ B{IL} roote) Pageaof 16 Form 3014 1101

SR —



0801546016 Page: 4 of 16

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Ipstrument is remrned to Lender unpaid, Lender may require that amy or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upom an institution whose deposits are insured by a federal a
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section' 15.
Lenderma)'remmanypaymeruorparua]pa)nnmrfmepaymnn:orpamalpaymemsareinsufﬁcimmhring
the “.0an current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
withowt aiver of any rights bereunder or prejudice to its righte to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic P7ymomt is applied as of #s scheduled due date, then Lender need not pay interest on unapplied
funds. Lender aiay bold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does ncq dr 5o within a reasonable period of time, Lender shall either apply such funds or return
them to Botrower. LI rot-applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pric: o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaii-ie!wve Borrower from making payments due under the Note and this Security
Instrumént or performing the covi.oans and agreements secured by this Security Instrument.

2. Application of Payments r ™roceeds. Except as otherwise described in this Section 2, all pay
accepted and applied by Lender shal, b2 spolied in the following order of priority: (a) m:eres:mnmner\
Note; (b) principal due under the Note; {=} #inunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it berame due. Any remaining amaunts shall be applied firgt 1o
late charges, second 1 any other amounts due wr der Liia Security Instrument, and then to reduce the princtpal
balance of the Note.

It Lender reccives a payment from Borrower 1s # delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymen :aa" be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding. i eader may apply any payment received f
BomwertnﬂlerepaymentofttheriodicPaymentstfand‘mheextmthat,eachpaymmmbcmf“
full. To the extent that any excess cxists after the payment is appled tu the full payment of one or more
Periodic Paymenss, such excess may be applied to any late charges du¢ - Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce—5-¢r principal due under [the
Note shall not extend or postpone the due date, or change the amount, of the Périvdic Fayments.

3, Funds for Escrow Items. Borrower shall pey to Lender on the day Periodic Payrasns aredueunper
the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounte due for: (a)
taxes and assessments and other items which can aitain priority over this Security Instrwriér. ac a lien or
encumbrance on the Property; (b) Jeasehold payments or ground rents o the Property, if any; (¢} premiyms
for any and all insurance required by Lender under Section 5; and (d) Morigage Insutance premmus. ¥ any,
or any sums payable by Borrower to Lender in lien of the payment of Marigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itém.
Borrower shall promptly fumish to Lender ail notices of amounts to be paid under this Section. Botrawer
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Fu*nds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver miy only be in writing. In the event of such waiver, Borrower

hlﬁnlk:\#‘l
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receints evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow I
Lender may exercise its rights under Section 9 and pay such amount and Borrowsr shall then be obli
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pav'<o J.ender all Funds, ard in such amounts, that are ther required under this Section 3,

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funis 7t the fime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uper RESPA. Lender shall estimate the amount of Punds due on the basis of cwrret data and
reasorable estinatus of expenditures of future Escrow Items or otherwise in accordance with Applicahle Law.

Tthxmdsmallmheldmanmsnmuonwhmedcpamaremmedbyafedemlagenq,mmmuy
or entity (including Leo2sr, if Lender is an institution whose deposils are 8o insured) or in any Federal Home
Loan Bank. Lender shall 2ty the Funds {0 pay the Escrow liems no later than the time specified under
RESPA. Lender shall not Cpucge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow Items, upless Lender pays Borrower interest on the Funds
Applicable Law permits Lender ti-m19% guch a charge, Unless an sgresment is made in writing or Appliqble
Lawmqtﬁmintmstmbcpaidtmmﬁ:du,LmderahaﬂmtbtrbquimdmpayBorrowcranyianOr
earnings on the Funds, Borrower and Lender can agree in writing, however, that intetest shall be paid on e
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a swplus of Funds held in escro#, #s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESTA_If there is a shertage of Punds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ctoiired by RESPA, and Borrower shall pay to
Lender the amotnt necessary to make up the shortage in aicurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in ectiow, 8= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
the deficiency in accordance with RESPA, but in no more than 12 momal; rzvments.

Upon paymert in full of all sums secured by this Security Instrumest, 3 zrdar shall promptly 10
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all (axes, assessmemts, charges, i'mes, and impositions

attributable to the Property which can atain prierity over this Security Instrument, lerzciold payments| or

ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assesimer.s if any. Tothe
extent that these items are Escrow Jbems, Borrower shall pay them in the manner provided insecdoa 3.
Borrower shall promptly discharge amy lien which has priority over this Security Ingtrorient uo

Barrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manver acis,nable
Lender, but only 50 long as Borrower is performing such agreement: (b} contests the lien in good faisk by; or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent ithe
enforcement of the lien while those proceedings are pending, but only until such proceedings are cumludlkd;
ar (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to (his
Security Instrument, If Lender determines that amy part of the Property is subject to a lien which can attain
priotity over this Security Instrument, Lender may give Borrower & notice identifying the lisn. Within, 10

1
Inttiale;
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days of the date on which that notice is given, Borrower shall satisfy the Jien or take ane or mare of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insnrance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and anmy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mamigingd in the smounts (inchuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
Th. inurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprive Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower v nay, in connecton with this Loan, either: (a) a one-time charge for flood zone defermination,
certificatior. arJ tracking services; or (b) a one-time charge for flood zoune determination and certification
services arnd siuv.guent charges each time remappings or similar changes occur which reasonably might
affect such deterziincon or cettification. Borrower shall also be responsible for the payment of any fees
imposed by the Feoers! Cmergency Management Agency in connection with the review of any flood zone
determination resulting frora 2n objection by Borrower.

If Borrower fails to w2iniain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option a7d borrower's expense. Lender is under no obligation to purchase any
particular fype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i i Property, of the ¢ontents of the Property, against any risk, hazard
or lisbility and might provide greatr-0: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: coverage &0 obtained mipht significantly exceed the cost of
insurance that Borrower could have obtained. /ny smounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall or/pavable, with such interest, upon notice from Lender
10 Botrower requesting payment.

All insurance policies required by Lender and renewalr of such policies shall be subject 10 Lender's
right o disapprove such palicies, shall include a standard.riortgape clause, and shall name Lender os
mortgagee and/for as an additional loss payee. Leader shall have th: rigit to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to Lenae: »1! receipts of paid premiums and
renewal nptices. If Borrower obtains any form of insurance coverage, no nozowisé required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standsii-mortgage clause and shall
name Lender as mortgagee and/ar as an additional loss payee,

In the event of loss, Borrower shall give prampt notice 1o the insurance carrier and “.onder, Lender may
make proof of loss if not made promptly by Berrower. Unless Lender and Borrower off srwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Le.der, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender's securify is not lessened. During such repair and restoration period, Lender shall have 5o right lo
hold such insurance proceeds unfil Lender has bad an opportunity to inspect such Property to ensure e work
has been completed to Lender's satisfaction, provided that such mspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restorstion in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procteds, Lender shall not be required to pay Borrowsr any interest or
earnings on such proceeds. Fees for public adfusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sale obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the

\Jf
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Barrower abandans the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts urpaid under the Note o this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under gl insurance
po’iziey covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may ur_ the insurance praceeds cither (o repair or restore the Property or to pay amounts unpaid under the
Note-or (it Security Instrument, whether or not then due,

6. Or.up.ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 day( af.er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal esidence for at least one year afler the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extemuating circumstanices
exist which are beyond Boziower's contral,

7. Preservation, Maiatnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P-opeity, allow the Property to deteriorate or commil waste on the Praperty.
Whether or not Borrower i residizg # the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decr<esing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not comomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damegs. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, tie Property, Borrower shall be responsible for repairing or
restaring the Properfy only if Lender has released proce>ds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment v i a series of progress paymens as the work is
completed. If the insurance or condemnation proceeds ar: vt sufficient & repair or restare the Property,
Borrower is not relieved of Borrower's obligation for the compiet'on of such repair or restoration.

Lender or its agent may make reasonable entries ipen and imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemznts or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defuult if, during $ Loan application process,
Borrower or any persons or enfitics acting at the direction of Borrower or wiis Barrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements ty Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represesiations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrowsr's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security L 'rument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () tere is
2 legal proceeding that might significandly affect Lender's interest in the Property and/or rights urder this
Security Instrument (such &5 & procceding in baukrptcy, probete, for condemnation or forfeiture, for
enforcement of a lien which may attein priority aver this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can fnclude, but are not limited to: (8) paying any sums secured by a lien which
bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Intimle: ‘n/ :
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding jts
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property 0 make repairs, change locks, replace ar board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does ot have to do so and is not under any
duty or obligation to do so, It i agreed that Lender incurs no lishility for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note mate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payr.ent.

¥ this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease.
If Bor.owr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees i the merger in writing.

10, Mior*gage Insurance, If Lender required Mortgage Iisurance as a condition of making the Loan,
Barrower shal pey. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inrurarce coverage required by Lender ceases to be available from the mertgage insurer that
previously provideu such insurance and Borrower was required to make separately designated payments
toward the premiums for Martgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent & th: *dorigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the’ Mor'sage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantia'ty equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun ot the separately designated payments that were dué when the insurence
coverage ceased to be in effect. Leniie #ill sccept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Iusurance. Suzii loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultirnately paid in full, and Lend 2r shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requ re lois reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) riuvided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately .s*gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as = cradition of making the Loan and Borrower was
required to make separately designated payments toward th- v emiums for Morigage Insurance, Barrower
shall pay the premiums required to maintsin Mortgage Insuraiice @ affect, ar to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance tuas in #ccordance with any written agreement
between Borrower amd Lender providing for such termination or ur dl teoprination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inicrcet at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases fti: Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to “a= Mortgage Insurance.

Mortgage insurers evaluate their total risk or all such insurance in force fror: time to time, and may
enter into agreements with otber parties that share or modify their risk, or reduce locs) s, These agreements are
on terms and conditions that are satisfactory w0 the mortgage insurer and the other part (ot parties) to these
agreements. These agreements may require the mortgage insurer to make payments vsing ar;, ~oarce of funds
that the mortgage insurer may have available (which may include funds obtained from Mortrape Insurance
premiums),

Az a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reiaeiger, sny
other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts tuet derive
from (or might be characterized ag) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgnge Insurance, or any ather terms of the Loan. Such agreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund. '

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were nnearned at the time of such cancellation or termination.

11. Assignment of MisceBaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applisd to restoration or repdir of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to bold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the wark has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work ie completed. Unless an
agrecent is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscelaneous Proceeds, If the
restorsdon or repair is not economicaily feasihle or Lender's security would be lessened, the Miscellaneous
Proced: s'" be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, f 7v, paid to Borrower. Such Miscellanisaus Proceeds shall be applied in the order provided for
in Section 2.

In the event-of  total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied to (e sums secured by this Security Instrument, whather or not then due, with the excess, if
any, paid to Borrower.

the event of a pactie. mling, destruction, or loss in value of the Property in which the fair market
value of the Property immed’ately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums s:curcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless-B2ivwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced v the amount of the Miscellancons Proceeds multiplied by the
following fraction: (a) the total amount of i sums secured immediately before the partial taking, destruction,
or loss in value divided by (h) the fair marcet value of the Property immediately before the partial waking,
destruction, or foss in value. Any balance shall b2 pa to Botrower,

In the event of a partial taking, destruction, or-1nss in value of the Property in which the fair market
value of the Property immediately before the partal »lking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pritisl wking, destruction, or ioss in value, unless
Borrower and Lender otherwise agree in writing, the Misceh.anzous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums ar: tien due,

If the Property is abandoned by Borrower, or if, after notice by T.ender to Borrower that the Qpposing
Party (as defined in the next senience) offers to make an award o s ale |, claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leuder is authorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proer'y or to the sums secured hy this
Security Instrumert, whether or not then due. "Opposing Party” means the thizd party that ewes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acii¢n in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crmmira, is begun that, in
Lender's judgment, could result in forfeituce of the Property or other material impairmest of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default arit, 7 asceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceading to be darsizsed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material inmairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award o. ciaim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assighed
and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order pravided for in Ssction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramted by Lender
to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower ar
anly Successors in Interest of Borrower, Lender shall not be required 1o commence procesdings against any
Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify amortizaton
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounis Jess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢co-signs this Security Instrument but does not execute the Note (a "co-sigoer"): (a) is co-signing -this
Security Instrument only to mortgage, prant snd ¢onvey the co-signer's interest in the Property under the
texms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agres to extend, modify, forbear or make
any wuccommodations with regard to the terms of this Security Instrumznt or the Note without the co-signer's
coasem.,

Sabiact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticns vnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rizhts and benefits under this Security Instument. Borrower shafll not be released from
Borrower's otu7tions and lisbility under this Security Instrument unless Lender agrees to such release in
writing, The coveuan's and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the (urcessors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the g pose of protecting Lender's interest in the Property amd rights under this
Security Instrument, includizg, bt xot limited to, attorneys’ fees, property inspection and valuation fees. In
regard fo any other fees, the abs ince of express awtharity in this Security Instrument to charge a specific fee
to Borrower shall not be eonstruea 4 2 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prokibited by this Sciriny Instrument or by Applicable Law.

If the Loan is subject to a law whick #its maxiroum loan charges, and that law is finally interpreted so
that the interest or other loan charges caolieted or 1o be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such Joan charge 1iall ie reduced by the amount necessary to reduce the charge
t the permitted limit; and (b) any sums already zo'icoted from Borrower which exceeded permitted limits
wil] be refunded to Borrower. Lender may choose i ~ske this refund by reducing the principal owed mnder
the Note or by making a direct payment to Borrower. )7 7 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni charze (whether or oot & prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Barrower
will constitute a waiver of any right of action Borrower might have arisina out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connt ction »vith this Security Instrument must
be in writing. Ary notice to Borrower in conneetion with this Security irscument shall be decmed to have
been given to Borrower when mailed by first class mail or when actually Falivered to Barrower's notice
address if sent by other means. Notice to any ane Borrower shall constitue = tc¢.to all Borrowers unless

Applicable Law expressly requires otherwise. The nitice address shall be (ae Troperty Adidress unless

Borrower has designated a substitute notice address by notice to Lender, Borro s shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Norrower's change of
address, then Borrower shall only report a change of address through that specified proced:ve, There may be
only one designated notice address under this Security Instrament at any one time. Any notice 20 T.ender shall
be given by delivering it or by mailing it by first class mail to Lender's sddress stated herein ‘uiers Lender
has designated another address by notice to Borrower. Any notice in connection with this Security 1.2 mment
shall not be deemed to have been given to Lender until acwally received by Lender. If any notice reuired by
this Security Instrument is also required under Applicable Law, the Applicahle Law requirement will satisfy
ibe corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rales of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations
comained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition agaimst agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

. n
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any oblgation to take
amy action.

17, Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
thri= bneficidl interests transferred in a bond for deed, contract for deed, nstallment sales contract o ¢scrow
agreerrciit, the intent of which is the transfer of title by Berrower at a future date to 4 purchaser,

If i ir any part of the Property or any Interést in the Property is sold ar transferred (or if Borower is
not a natur- 1 p.rson and a beneficial interest in Borrower is sold ar transferred) without Lender's prior written
consent, Lend:r -asy require immediate payment in full of all sums secured by this Security Instrument.
However, this opcor sfull not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciezs this option, Lender shell give Borrower notice of acceleration, The notice shall
provide 8 period of not las than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mua( zay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of his  period, Lender may invoke any remedies permitted by this Security
Instrurment without further notice o= dzand on Borrower,

19, Borrower's Right to Riizetste After Accelerstion. If Borrower meets certain congditions,
Borrower shall have the right to have &ifurmoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might { pecily for the termination of Borrower's right to reimtate; or
{c) entry of a judgment enforcing this Security irsovment. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be due under this Secvrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covemaots o agreements; {c) pays all expenses incurred it
enforcing this Security Instument, including, but not rvitel ta, reasonahle attormeys' fees, property
inspection and valuation fees, and other fees incurred for the-arpoge of protscting Lender's interest in the
Property and righis under this Security Instrument; and (d} takes suck action g5 Lender may reasendbly
require to assure that Lender's interest in the Property and rights yuder this Security Instrument, and
Borrower's cbligation to pay the sums secured by this Security Instrument, skall continue unchanged unjess
as otherwise provided under Applicable Law. Lender may require that Botrowe. pay such reinstatement syms
and expenses in one or more of the following forms, as selected by Lender: () cisl; (b} monzy order; (¢}
certified check, bank check, treasurer's check or cashier's cheek, provided any sucii check.is drawn upon an
institntion whose deposite are insured by a federal agency, instrumentality or entity; o1 (d) Slectronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secrrer ereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall put apply in the
case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intexcst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that eollects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing 0bhgamm
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changea of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Bomwwﬂbc
given written notice of the change which will state thc name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection wiTha
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may eommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached auy provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender bas notified the other party (with such notice given in
compnance with the requirements of Section 15} of such alleged breach and afforded the other party hereto 2
reasona'te period after the givirg of such notice o take corrective action. If Applicable Law provides a time
period wnich must elapse before certain action can be taken, that time period will be deemed to be reasanable
for purpos”;s o' this paragraph. The natice of acceleration and oppartunity 1o cure given to Borrower pursuant
to Section 22 ‘av<. the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an’ onportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toyic /iy hazardons substances, pallutants, or wastes by Environmental Law and the
following substances: gasoliue, kerrsene, other flimmable or toxic petroleum products, toxic pesticides and
herbicicdes, volatile solvents, msterials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environméntal Law" means federal (av s and laws of the jurisdiction where the Property: is located that relate
to health, safety or environmental pro'ect.or, (¢) "Environmental Cleanp” inchudes any response action,
remedial action, or removal action, as defised in Environmental Law; and () an "Environmental Condition"
means a condition that can cause, contribute to, (r ot erwise trigger an Envirommental Cleanup,

Borrower shall not cause or permit the presece. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subeiancss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proyérty (1) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whih. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the volu= of the Praperty. The preceding two
sentences shall not apply to the presence, use, or storage on the Poopervr of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal regetisl uses and to maintenancé of
the Property (including, but not limited to, hazardous substances in consurmer preducts).

Borrower shall prompdy give Lender written notice of (a) any investigaticn, ¢laim, demand, lawsuit or
other acdon by any governmentsl or regulatory apency or private party involviny the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual mowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re'cas: nr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use . sclease of a
Hazardous Substance which adversely affects the value of the Praperty. If Barrower learns, or 15-rdiied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing berzin shall cresie any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensmt or agreement in this Securlly Instrument (but mot prior to
acceleration under Section 18 unléss Appllcable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; {c) a date, not kess tham 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that €ailure to cure the
default on or before the date specified in the notice may resuk in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
faruey inform Borrower of the right to reinstate after accelerntion and the right to assert in the
foreclr.re proceeding the non-existence of a defanlt ar amy other defense of Barrower to acceleration
and forcck sure. If the default is not cured on or hefore thé date specified in the notice, Lender at its
option me; r¢guire immediate payment in full of all sums secured by this Security Instrument without
further demai! and may foreclose this Security Instroment by judicial proceeding. Lender shall be
entitled to collec &)’ cxpenses incurred in pursuing the remedies provided in this Section 22, including,
hut not imited to, res=-aable attorneys' fees and costs of titie evidence.

23. Release, Upon payricat of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument. Borrower saall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bv2-only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted undex A pzikable Law,

24, Waiver of Homestead. In accord:nce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hom steac exemption laws.

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecuvidt vrith Lender, Lender may purchase insurance at
Bomzower's expenise to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasz<, may not pay any claim that Bortower makes
or any claim that is made against Borrower in connection with the «ollatirsl. Borrower may later cancel any
insurance purchased bty Lender, but only after providing Lemder with »2suce that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lenaur mwechases insurance for the
collateral, Borrower will be tesponsible for the costs of that insurance, inc’sdip interest and amy other
charges Lender may impose in connection with the placement of the insurance, anti’ ihe effective date of the
cancellation or expiration of the insurance. The costs of thé insurance may be auded 'z Barrower's tomal
outstanding balance or obligation. The costs of the insurance may be more than L c.at of insurance
Borrawer may be able to obtain on its own.

h“::‘f Ivff”
Q&(IL] 10010) Page 130f15 L Form 3014 1AM

-

s b s ek



0801546016 Page: 14 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

f/? ATy
XY (it W (Seal)

PAULETTE D LY . -Bomower
et X UL wt (Seal)
MAT DUONG Borower
= (Seal) (Seal)
Beoower -Rorrgwer
(Seal) /. (Seal)
-Borrower -Borrawer
|
(Seal) - (Seal)
-Butrower -Bormower
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STATE OF ILLINOIS, h/ / County s5: (70K
L, Vegnn I{/J?fy 4 /f’ » 2 Notary Public in and for said county and
state do hereby certify that

PAULETTE D LY , SINGLE AND MAI DUONG , SINGLE

personally known 0 me w be the same person(s) whose mame(s) subscribed 1o the foregoing instrument,
appzared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrume.:t as his/her/their free and voluntary act, for the uses and purposes thepein set forth.

Givén nder my hand and official seal, this 2.4/  day of ccmber 2407

My Commission Expi*ss: /- t8-11
Notary Public /

- L
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000225091 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 16 (EXCEPT THE NORTH 15 FEET THEREOF) AND ALL OF LOT 17 AND THE NORTH 8 FEET
OF LOT 18 IN BLOCK 3 [N SECOND ADDITION TO FRANKLIN PARK, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS 40 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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