N =
AN ‘Oc'/'\ ",

'y S

o AL
e UNOFFICIAL COPY  wosa
DBD 1 5?34 qryusisem
284270102 27 O0L Page 1 of 3
1998—-11-10 14:33:14
Cook County Recorder 25,90
Mortgage Subordination Agreement
THIS AGREEMENT is made this .....ccccoiieennee daly [+ ST RO POt | eeereemeseissrenensanrenee b
................... . HOUSEHOLD. FINANCE. CORPORATION TII . . .ooioiscsisnenemssennnnnnen: "SubOTdinating Party”),
WHOSE BOUIESS 35 euvveeesrensensssssssrmsesossesoresbsesssassisssssserasnnt st e brEaEas so0rereraraa e be A48+ SRR RSSO e ha AL S O st and is
being given to ... NORWEST.MORTIGAGE, ING.......occeeeeeetcsnenrssitesssvrssavanisssanremeessssansssmassansss o ss ebasunos s s st s nessnasasassens .
a ... CALIFORNIA ... corporation {“Lender”).
Recitals

1. LENDER is making 4 rnortgage loan (the “Loan”) to:
it ity DONALD G. PANF'L

/
areerea t_‘/,,

= }}?Bﬁfrréiyer”) in connection with tlie acquisition or refinancing of certain premises with a property address of

AT s

S U TRA W IBATH Pl TINKEY PARK Ik S072. . oisoss e reerss s e s e st 8 e s oo

{\‘Slvﬁ"nphspiemises are more fully described-in Exhibit A attached hereto and incorporated herein by reference

3 G ZJBSiﬁ)wer is the present owner of the Prozcty or will at the time of the making of the Loan be the
. .;"":j"g;:mg;"‘\of the Property, and has executed or s apout to execute a Mortgage/Deed of Trust in the sum of
) 2EEGN S 32,000.00 e s " in favor of the LENDER.

S Subordnatpe Pas ) K0 G & MOt lom o e Bomoner B, .80 °)

..............................................................................................................................................................

in connection with the acquisition of the Property, or ncw owns or holds an interest as mortgagee of the
Property pursuant to the provisions of that certain Mox}gf.gfgggnd of Trust dated .....0CTOBER..13..1989 ...,

............................... , and recorded on WOCTOBER 17,1907 ..., g at Mortgage
BOOK .ovvevrverveereeneannns , Page ooeiiricnnnnns , as Document No. ’5%921111 the office of the
Recorder, County of ...CO0K ..uermermeemmmisnsiserimssmssnsssnasens , State of ... JRETIOLS

4. LENDER is willing to make -such loan to Borrower provided that LENDER obtains a first lien on the
Property and Subordinating Party unconditionally subordinates the lien of its Mezigage/Deed of Trust to the lien
in favor of LENDER in the manner hereinafier described. ‘

NOW, THEREFORE, in consideration of the sum of One Doliar ($1.00) anc other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged by Sutordinating Party, and to
induce LENDER to make a loan to Borrower, Subordinating Party hereby agrees with LENDER that the
Mortgage/Deed of Trust securing the Note in favor of LENDER, and any renewals, extensions or modifications
of it, will be and shall remain a lien on the Property prior and supenor to the lien in favor of Subordinating Party
in the same manner as f LENDER's Mortgage/Deed of Trust has been executed and recorded prior in time to
the execution and recordation of the Subordinating Party’s Mortgage/Deed of Trust.

Subordinating Party further agrees that:

1. Subordinating Party will not exercise any foreclosure rights with respect to the Property, will not accept a deed
in heu of foreclosure, and will not exercise or enforce any right or remedy which may be available to
Subordinating Party with respect to the property, without at least thirty (30) days’ prior written notice to
LENDER. All such notices shall be sent to:

NORWEST MORTGAGE, INC.

. _ P.0.BOX41d
A,L TO FREDERICK, MD 21705-4148
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2. Any future advance, of funds or additional debt that may be secured by the Subordinating Party’s
Mortgage/Deed of Trust including, without limitation, additional debt created by any shared appreciation or
negative amortization provisions of the Subordinating Party’s Mortgage/Deed of Trust (together, “Future
Advances”), shall be subject 1o the provisions of this Mortgage Subordination Agreement. The Mortgage/Deed
of Trust securing the Note in favor of LENDER, and any renewals, extensions, or modifications of it, will be and
shall remain a lien on the Property prior and superior 10 any lien for Future Advances.

3. This Agreement is made under the laws of the State in which the Property is Jocated. It cannot be waived,
changed, or termmated, except by a writing signed by both parties. This Agreement shall be binding upon
Subordmating Party and the heirs, representatives, successors and assigns of Subordinating Party, and shall inure
to the benefit of, and shall be enforeceable by LENDER and its successors and assigns. Subordmating Party
watves notice of LENDER s acceptance of this Agreement.

IN WITNEZS WHEREOF, the undersigned has caused this instrument to be executed the day and year first
above wriiten. .

H FC T

Subordinating Party

WITNESS:
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On this 99"0&' ......... day of Swr[qﬁ%& wwieeenn(en. , Defore e, the undersigned, a

Notary Public in and for said county, personally appeared to me ... L€YY €NCL HarSy
personall‘y:_‘kn Wi, g?tbeing duly sworn, did say that he/she is MCERreadon T Y
of ..U L. (—«J sersreneennn@Nd that toregoing instrument was
signed on behalf of said corporation by authornty of its Board of Directors, and hé/she acknowledged the
execution of said instrument 1o be the voluntary act and deed of said corporation. :

Witness my hand and notarial sea! the day and year last above written.

My commission expires (ﬂ,‘- q -0fH

Notary Public

OFFICIAL SEAL
ANGEL VOLPE

NOTARY PUBLIC, 8TATE OF ILLINOIS

MY COMMISSION EXPIRES: 06/09/02 ?
oy :

P et 1080

EMOD4L. 12/02/81




UNOFFICIAL COPROIS934 1 1

THE FOLLOWING DESCRIDED REAL ESTATE. SITUATED IN COOK COUNTY. ILLINOIS.
TO-WIT:

UNIT NUMBER B89 IN LOT 3 IN BREMENTOWNE ESTATE UNIT NUMBER 6. PHASE 2.
BEING A SUBDIVISION OF THE NORTH WEST 1/4 OF THE SOUTH WESY /4 OF
SECTION 24; OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 24
DF THE SOUTH EAST 1/4 OF THE SOUTH WEST /4 DF SECTYION 28 ALSO OF PART
OF THE NORTH WEST 1/4 OGF THE NURTH WEST 174 GF SECTION 25; OF PART OF
THE NORTH EAST 1/4 OF THE NORTH WEST !'/4 OF SECTION 25. TOWNSHIP 36
NORTH, RANGE 12 EAST DOF THE THIRD PRINCIPAL MERIDIAN AS DELINEATED ON A
SURVEY OF LOT 3 WHICH IS ATTACHED AS EXHIOIT "A”" TO DECLARATION MADE BY
BEVERLY BANK. A CORPDRATION DF ILLINDOIS, AS TRUSTEE UNDER TRUST NUMBER
83131 RECORDED .IN THE OFFICE OF THE RECOROER OF COOK COUNTY. ILLINOIS
AS DOCUMENT 27385318 DATED MARCH 15. 1972 TOGETHER WITH AN UNDIVIDED
PER CENTAGE INTFAEST IN THE COMMON ELEMENTS, [N CODK COUNTY. LLLINOIS.
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