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HOMZ EQUITY LINE OF CREDIT MORTGXGE

DEFINITIONS

Words used in multiple sections of this document are defined beicw and other words are defined elsewhere
in this document. Certain rules regarding the usage of words Gsed.in this document are also provided in
Section 16,

(A} "Security Instrument" means this document, whick is dated Decembe’ 17, 2007, together with all
Riders to this document,

(B) "Borrower" is MATTHEW PRIMM AND KARYN PRIMM, HUSBAND AND WIFFE.

1530+ 5. Vilbpuwen fie. bk Bresy. \L Lo0LBa:

Borrower is.\ the mortgagoi' ﬁnder this Security Instrument.
() "Lasder'% Mortgage Corporation (USA).

Lender is a DELAWARE CORPORATION
organized and existing under the laws of DELAWARE .

Lender address is 2029 WALDEN AVENUE, DEPEW, NY 14043 .

Lender is the mortgage under this Security Instrument,
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(D) "Debt Instrument" means the loan agreement or other credit instrument signed by Borrower and
dated December 17, 2007. The Debt Instrument states that Borrower owes Lender, or may owe Lender, an
amount that may vary from time to time up to a maximum principal sum outstanding at any one time of,
THIRTY ONE THOUSAND FOUR HUNDRED and NO/100 Dollars (U.S. § 31,400.00) plus interest.
Borrower has promised 1o pay this debt in Periodic Payments and to pay the debt in full not later than
December 21, 2037.

(E) "Property” means the property that is described below under the beading "Transfer of Rights in the
Property."

(F) "Loan" means all amounts owed now or hereafter under the Debt Instrument, including without
limitation srivcipal, interest, any prepayment charges, late charges and other fees and charges due under
the Debt Iustruraent, and also all sums due under this Security Instrument, plus interest.

(G) "Riders" :mzsvs all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excined by Borrower [check box as applicable]:

C]Adjustable Rate Ridér / [} Condominium Rider [JSecond Home Rider
[ Balloon Rider [ #/anned Unit Development Rider ] Other(s) (specity]
(J1-4 Family Rider [ 2iweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal law and, to the extent not preempted by
federal law, state and local statutes, regulations, orinances and administrative rules and orders (that have
the effect of law) as well as all applicable final, non-app=ak.ble judicial opinions,

{I) "Community Association Dues, Fees, and Assessments”" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfer of funds, other tl.an a *:ansaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial instiition to debit or ¢redit an
account, Such term includes, but is not limited to, point-of-sale transfers, autcmated teller raachine
transactions, transfers initiated by telephone, wire transfers, and autornated clearinghouse ‘éan:fers,

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" meaps any compensation, settlement, award of damages, or prorzsds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5 wr (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment" means the amounts as they become due for (i) principal, interest and other charges
as provided for in the Debt Instrument, Plus (ii) any amounts under Section 3 of this Security Instrument.
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regerd to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Debt Instrument and/or this Secority Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances, renewals,
extensious and modifications of the Debt Instrument, including any future advances made at & time when no
indebtedoess” i currently secured by this Security Instrument; and (i) the performance of Borrower's
covenants and ac.epments under this Security Instrument and the Debt Instrument. For this purpose,

Bomrower does hereLy mortgage, grant and convey to Lender and Lender's successors and assigns the
following described properc located in the

COUNTY . . of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
which currently has the address of a 15207 SOUTH KILBOURN AVENUE
[Street]
QOak Forest , Minois 60452 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or Lirzafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the proverty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refirred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propcny is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the nit): to the Property against all
claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment and Other Charges.
Borrower shall pay when due the principal of, and interest on, the dsbt evidenced by the Deo? lustrument
and any prepayment charges, late charges and other charges due under the Debt Instrument, Borrcwe, shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Debt Instrzment and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Debt Instrument or this Security Instrument is retumed to Lender wnpaid,
Lender may require that any or all subsequent payments due under the Debt Instrument and this Security
Instrument be made in one or more of the following forms, as selected by Lender; (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

page 3 of 17 0459540939
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Payments are deemed received by Lender when received at the location designated in (or in
accordance with) the Debt Instrument or at such other location as may be designated by Lender in
accordance with the notice provisions in Section 15. Subject to Applicable Law, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment imsufficient to bring the Loan current, without waiver of
any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future and
may hold or apply such payments unless otherwise required by Applicable Law.

2. Application of Payments or Proceeds. All Ppayroents accepted and applied by Lender shal] be
applied at the discretion of Lender and in accordance with applicable law. Any application of payments,
insurance proceeds, or Miscellaneous Proceeds to principal due under the Debt Instrument shall not extend
or postpor:e the due date, or change the amount, of the Periodic Payments,

3. Fands for Escrow Items. The provisions of this Section 3 shall apply if Lender so notifies
Borrower prio: tr or at the time this Security Instrument is signed. The provisions of this Section 3 shall
also apply if at uv dme any Escrow ltem, as described below and including any Community Association
Dues, Fees, and Assessiments, is not paid when due, and Lender gives Borrower notice that these provisions
will thereafter apply. Ural such notice is provided, Borrower shall have no obligation under this Section 3.
When the escrow is establishe2, Borrower shall pay to Lender for deposit in an escrow account such
emounts (the "Funds") as permiid vy Applicable Law. Thereafter, Borrower shall pay to Lender on the day
Periodic Payments are due under the Deb® Instrument, until the Debt Instrument is paid in full, 2 som to be
added to the Funds to provide for payirat of amounts due for: (2) taxes and assessments and other items
which can attain priority over this Security ‘nstrument as 2 lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prepurty, if any; (c) premiums for any and all insurance required
by Lender under Section 5; and (d) Mortgage Insursnce sremiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurarice premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” Lender raay require that Community Associaton Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and suct Community Associaton Dues, Fees, and
Assessments shall be an Escrow Item. Borrower shall promptly fiumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Esirow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iterss.  Tender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. ‘Anvcush waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and whero payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and; i Lender requires, shall
furish to Lender receipts evidencing such payment within such time period as Linde may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes b doemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and 2 Z=ement" is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Boirower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Fems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
then required under this Section 3.

paged of 17 0459540939
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Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount z knder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabie 2w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earaings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Fuad:. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a survivs of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuiids in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender <lipli notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up. the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defici=ncy-of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but i 5o more than 12 monthly payments.

Upon payment in full of all surns secured by s Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Prior Security Instruments; Charges; Lieas. Bormrower shall perform all of Borrower's
obligations under any prior security instruments, including; vui not limited to, Borrower's covenant to make
payments when due.

If Bomrower fails to make any payment when so due wrser ary loan secured by 2 prior security
instrument, or otherwise defauits thereunder, Lender shall have the cight. but not the obligation, to make
such payment directly to the holder of the loan secured by the prior secuit y istrument, to cure such default
or to pay in full, the entire indebtedness secured by the prior security instrament. All costs and expenses
incurred by Lender to cure such default or to pay the entire indebtedness secured by the prior security
instrument: (z) shall bear interest from the date advanced until paid at the interesi cate i» effect under the
Debt Insrument from time to time; (b) shall be immediately due and payable by Borrow=r t= T2nder without
notice or demand for payment; and (c) shell be and become a part of the indebtedness szcered by this
Security Instrument.

The curing by Lender of any default under any prior security instrument, or the payment by Leuder of
the entire indebtedness secured thereby, shall not constitute 2 curing or waiver of the default under this
Security Instrument caused by Borrower's default under any prior security instrument, and Lender shall
remain entitled to exercise all of the rights and remedies available to it by virtue of such default

Any act or omission by Borrower which would constitute a default or an event of default under any
prior security instrument, shall constitute a default hereunder, without the necessity of giving any notice to
Borrower or affording Borrower any time in which to cure such act or omission. Borrower shall notify
Lender within five (5) days after receipt by Borrower of any notice claiming the occurrence of any default,
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non-payment or non-performance by Bomower or notice of acceleration under any prior security instrument.
Borrower warrants and represents that the granting of this Security Instrument is not a default or zn event of
default under any prior security instrument and that any required consents thereunder have been obtained
and delivered to Lender.

Borrower shall pay prior to the time they become delinquent all taxes, assessments, charges, fines,
and impositions attributable to the Property which can attain priority over this Secunity Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any, To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3, if Borrower is obligated to do so under Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ynless
Borrower; (a) has disclosed such lien on the application for the Loan that Borrower provided to Lender or
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so lorg as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against entuicement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of s lien while those proc eedings are pending, but only until such proceedings are concluded;
or (c) secures froa tae holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secwrity Instrument | 3f Lender determines that any part of the Property is subject to a lien that can attain
priority over this Security Jnstrument and which was not disclosed on the application for the Loan that
Borrower provided to Len<:r, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice (s siven, Borrower shall satisfy the lien or take one or more of the actions
satisfactory to Lender set forth above = this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in conn’ction with this Loan,

5. Property Insurance. Borrower sh:ii keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards inciuded within the term "extended coverage”, end any
other bazards including, but not limited to, earthquaies snd floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchidirg deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be choser by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised dnreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: {2) a one-time charge for flood zome determination,
certification and tracking services; or (b) a one-time charge for flood zone Gétermination and certification
services and subsequent charges each time remappings or similar changes ocricwhich reasonably might
affect such determination or certification. Borrower shali also be responsible for - payment of any fees
imposed by the Federal Emergency Management Agency in connection with the reviev of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obia‘a insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purshiss any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Botrrower, Bommower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
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insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the rate applicable to the Debt Instrument from time to time, from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the armount of the outstanding loan balance. If
Lender requires, Borrower shall promptly give to Lender copies of all policies, renewal certificates, receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required Fy Iender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee and Borrower
further agrees ‘o Lenerally assign rights to insurance proceeds to the holder of the Debt Instrument up to the

amount of the oricxtzoding loan balance,
In the event of Inss and subject to the rights of any lienbolder with rights to insurance proceeds that

are superior to Lender's rights, the following provisions in this Section 5 shall apply. Bomower shall give
prompt notice to the insurcace carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower. Unless Lender and Se.mwer otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required oy, Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feesible and Lender's security is not lessenad., During such repair
and restoration period, Lender shall have e right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to enstis-the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken sromptly. Lender may cherge inspection fees for such
inspections, not to exceed $50 per inspection, and-mny deduct suck fees from any insurance proceeds.
Lender may disburse proceeds for the repairs and restoraton in a single payment or in a series of progress
payments as the work is completed. Unless an agreement 19 made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not e required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partizs; retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Berrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurines: proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with (ne excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Secticu 2.

If Borrower abandons the Property, Lender may file, negotiate and settle auy available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Louder that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property unfer S=ction
22 or otherwise, Borrower bereby assigns to Lender (2) Borrower's rights to any insurance proceeds'in an
amount not to exceed the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Debt Instrument or this Security Instrument, whether or not then due, subject to the rights
of any lienholder with rights to insurance proceeds that are superior to Lender's rights.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Secutity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless (a)
Bomrower has disclosed on the application for the Loan that Borrower provided to Lender that the Property
shall not be Borrower's principal residence; (b) Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld; or (¢) unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Gection S that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property il dimaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connsction with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restorirg *ae Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for tae cepairs and restoration in a single payment or in a series of progress payments as
the work is completed. If ¢ insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieed ¢ Borower's obligation for the completion of such repair or restoration.

Lender or its agent may mak¢c reasonable entries upon and inspections of the Property and may
charge Borrower for such inspections, not to exceed §20 per inspection. If it has reasonable cause, Lender
may inspect the interior of the improvemen?s an the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specily’ig such reasonable cause,

8. Borrower's Loan Application. Borrovcz shall be in default if, during the Loan application
process, Borrower or any persoms or entities acung 2t the direction of Bommower or with Borrower's
knowledge or consent gave materially false, misleading; o inaccurate information or statements to Lender
(or failed to provide Lender with material informaticn) jo_connection with the Loan. Material
representations include, but are not limited to, (a) representatioris -oncerning Borrower's occupancy of the
Property as Bomower’s principal tesidence and {b) liens on the Froperty *hat have priority over this Security
Instrument.

9. Protection of Lender's Interest in the Property and Rights ‘Cider this Security Instrument,
If (a) Borrower fails to perform any covenants and agreements contained in this Security Instrument or any
obligation that is secured by a lien that is superior to this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under Xis Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfoxcerent of any lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or apuropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including irspecting,
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Secunity Instrument; (b) paying any sums, which if not paid, would create a lien which has priority over this
Security Instrument; (c) appearing in court; and (d) paying reasonable attomeys' fees, including litigation
fees not to exceed $300 per hour, to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
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not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do
so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9. Lender will charge reasonable fees for actions it may take
under this Section 9, including the following fees per occurrence: inspection (not to exceed $20 per
inspection); installation or replacement of locks or other security devices (not to exceed $100); boarding up
doors and windows (not to exceed $300); winterization (not to exceed $200); sump pump replacement (not
to exceed $200); exterior or interior debris removal (not to exceed $50 per cubic yard); paint or chemical
applications (not to exceed $10 per unit); lawn maintenance (not to exceed $350); shrub trimming and yard
maintenarce inot to exceed $75); snow removal (not to exceed $100); securing pool (not to exceed $250);
vehicle removai (not to exceed $200); photographs necessary to document requirements (not to exceed $2
per photo); trip.clizzges (not to exceed $50); and utility transfers (not to exceed $50).

Any arucvuts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secuiiry Istrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to “irse.. from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower s2questing payment.

If this Security Instrunicr? is on a leasehold, Bormower shall comply with ail the provisions of the
lease. If Borrower acquires fee title (o tie Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lede: raquired Mortgage Insurance as a condition of making the
Loan, Botrower shall pay the premiums requiicd to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Rortower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance proviously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurarce rreviously in effect, from an altemate
mortgage insurer selected by Lender. If substantially equivalent Mioi ‘gage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the cerarately designated payments that
were due when the insurance coverage ceased to be in effect. Lender il 2ccept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. ‘luch loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can ne fon ger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that't Cader requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lexder requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender require< Mortgage
Insurance as a condition of making the Loan and Bomower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect or to provide 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Debt Instroment,

Mortgage Insurance reimburses Lender (or any entity that purchases the Debt Instrument) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with. other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurence premiums).

As a result of these agreements, Lender, any purchaser of the Debt Instrument, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreemept provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(a) 2ny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranre. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe ‘a1 Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ths Homeowners Protection Act of 1998 (as amended) or any other law.
These rights may include the gk to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
& refund of any Mortgage Insurance prentiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous P: +iceds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to rae 1°ghts of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender's rights,

If the Property is damaged, such Miscellaneous P~ceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically ‘fiasthle and Lender's security is not lessened.
During such repair and restoration period, Lender shall have th¢ right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensuie the work has been completed to
Lender's satisfaction, provided that such inspection shall be undenaker promptly. Lender may charge
Bomower for such inspections, not to exceed $20 per inspection. Lender pay pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the wxt-ic completed. Unless an
agreement is made in writing or Applicable Law requires intexest to be paid. (u such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or gamings on suck: Miscelaneoys
Proceeds. Subject to the rights of any lienholder with rights to Miscellaneous Proceeds ¢ ure superior to
Lender's rights, if the restoration or repair is not economically feasible or Lender's secuaty would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tns*ccment,
whether or not then due, with the excess, if any, paid to Bomrower. Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to
Lender's rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bomrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property minus the amount secured by any prior security instrument immediately before the
partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, wnless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Subject to the
rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender's rights, any
balance shall be paid to Borrower.

Ir‘the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property minus the amount secured by any prior security instrument immediately before the
partial taking, destroction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due, subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are
superior to Lender's rights;

If the Property is abanconed by Borrower, ot if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexe sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within. 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceérs sither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o/ not then due, subject to the rights of any lienholder with
rights to Miscellaneous Proceeds that are superior t- Lunder rights. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the 727"y against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecting, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otlie” material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrowes-~an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing ‘the action or proceeding to be
dismissed with a ruling that, in Lender's Judgement, precludes forfeiture o1 tae Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrinent, The procseds of any
award or claim for damages that are attributable to the impairment of Lender’s inte est in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Picyicrty shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder i rights to
Miscellaneous Proceeds that are superior to Lender's rights.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the iime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not oOperate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortizetion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.
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13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bomower's obligations and liability shall be joint and several. However, any
Borrower who signs this Security Instrument but does not execute the Debt Instrument (2 "co-signer"): (a) is
signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Debt Instrument
without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Bomov:ér’y rights and benefits under this Security Instrument. Bomower shall not be released from
Borrower's obiigations and liability under this Secunity Instrument unless Lender agrees to such release in
writing. The cov.nants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit = successors and assigns of Lender,

14. Defawst Charges; Charges for Protecting the Property; Charges for Services Requested
by Borrower and Maxeram Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's deficlt and for the purpose of protecting Lender's interest in the Property and
rights under this Security Instruinnt, including, but not limited to: title searches (not to exceed $200 per
search); attorneys' fees, whether for I'tigation, bankruptey, foreclosure or otherwise arising from Bomrower's
default (not to exceed $300 an hour); aud property ispection and valuation fees (not to exceed $40 per
automated valuvation, $150 per broker price opiaisn and $500 per appraisal). Lender may also impose other
fees it incurs related to bankruptcy and foreclostre filings (not to exceed $1,500 per bankruptey and 34,000
per uncontested foreclosure).

Lender shall have the authority to impose aidilional fees and charges to perform services not
required by Lender, but requested by or on behalf of Borrowor Such fees and charges may be agreed to in
writing at the time such service is requested. In addition, ai Rurrower request, the following fees may be
imposed without further written agreement: document copy fees fmot to exceed $20 per document) and
transmittal, facsimile, delivery or expedited service fees, including expedited payment fees (not to exceed
$20 per transmission or transaction).

All such fees and charges shall be secured by this Security Instrorerst #nd, unless Borrower and
Lender agree to other terms of payment, shall bear interest from the date assesse< Jy Lender at the rate stated
in the Debt Instrument, and in effect from time to time, and shall be payable, wity interest, immediately
following written demand from Lender to Bomrower requesting payment thereof. Lender ‘nay not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finalty iterpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan cr<end the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to requce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Loan or by making 2 direct payment to Borrower. Ifa refund reduces principal, the reduction will
be treated as a partiz] prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Debt Instrument). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

page 12 of 17 0459540939
IL 4162 Rev (02006)




0801517067 Page: 13 of 18

UNOFFICIAL COPY

15. Notices. Unless otherwise described in the Debt Instrument or in another agreement between
Bomrower and Lender, the following provisions regarding notices shall apply. All notices given by Borrower

connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address for Borrower
under the “.ozn at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any nitice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actrallv received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, tis Applicable Law requirement will satisfy the comresponding requirement under
this Security Instrument.

16. Governing Law:; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, to<b% extent not preempted by federal law, the law of the Jurisdiction in which
the Property is located. All rights ard ot ligations contained in this Security Instrument are subject to any
requirements and limitations of Apphicalite Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silunt, but such silence shall not be construed as a prohibition
against agreement by contract, In the event tha: any provision or clanse of this Security Instrument or the
Debt Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Debt [nstrument which can b given effect without the conflicting provision.

As used in this Security Instrument: (a) words «f *ae masculine gender shall mean and inchude
corresponding neuter words or words of the ferninine gender () words in the singular shall mean and
include the plural and vice versa; (¢) the word "may” gives sole gisirsiion without any obligation to take any
action; and (d) headings that appear at the beginning of the sections of this Security Instrument are inserted
for the convenience of the reader only, shall not be deemed to be 2 part o1 0= Security Instrument, and shall
not limit, extend, or delineate the Scope Or provisions of this Security Instruniznt;

17. Borrower's Copy. Bomower shall be given one copy of the De'st Tnstrument and of this
Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As usedin ihis Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, tut ot limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment salés contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purcnasic

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pemmitted by this Security
Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinved at any time pricr
to the earliest of: (2) five days before sale of the Property pursuant to any power of sale contained in this
Security Instroment; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the
Debt Instrument as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but not limited
to, reasouable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instroment; and (d) takes such
action as liender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instriment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unching>d. Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the folluwive forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an instimtion whose
deposits are insured by 2 e deral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured bereby shall remain fully
effective as if no acceleration had oZcurred. However, Borower shall have the right to reinstate only once in
any 24-month period, and this right t/ reinstate shall not epply in the case of acceleration under Section 18,

20. Sale of Debt Instrumca, Change of Loan Servicer; Notice of Grievance. The Debt
Instrument or 2 partial interest in the Dett ins‘rrment (together with this Security Instrument) can be sold
one or more times without prior notice to Borry ver. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Debt Instrument and this Security
Instrument and performs other mortgage loan servicing ot ligations under the Debt Instrument, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to
a sale of the Debt Instrument. If there is 2 change of the Loz Servicer, Bomower will be given written
notice of the change. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will include any other information required by Applicable Law
in connection with 2 notice of transfer of servicing, If the Debt Instrumica*is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Debt Instrumen. the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred t5 a successor Loan Servicer
and are not assumed by the purchaser of the Debt Instrument unless otherwise provided by the purchaser of
the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial astoy fas either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty zwed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (wiih sech
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Bomrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20. If Borrower and Lender have entered into an agreement to arbitrate disputes, the provisions of
any such arbitration agresment shall supersede any provision in this Section 20 that would conflict with the
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21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materizals, and
mold; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substance, or threaten to release any Hazardous Substances, on or in the Propeity. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} whica creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Subst.nc.. creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not uppty to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, Lut not limited to, hazardous substances in consumer products).

Borrower shall prompuy i 7 Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or 12gulatory agency or private party involving the Property and any
Hazardous Substance or Environmentsi Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not liraited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) eny condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vilue of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private poriy, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Gomrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Notuirg herein shall create any obligation on
Lender for 2n Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat snd agree as follows;

22. Acceleration; Remedies. Borrower will be in default if (1) any rcpavraent required by the
Debt instrument or this Security Instrument is not made when it is due; (2) Lender discovers that
Borrower or any co-applicant has committed fraud or made a material mirep ecentation in
connection with the Loan; or (3) Borrower takes any action or fails to take any action drat adversely
affects Lender's rights under this Security Instrument, any of Lender's other security fo" the Debt
Instrument, or any right Lender has in the Property. If a default occurs (other than under Se ‘ticn 18,
unless applicable law provides otherwise), Lender will give Borrower notice specifying: (a) the default;
(b the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
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may reqoire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorueys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument and termination of line
of credit created by the Debt Instrument, Lender shall release this Security Instrument. Borrower shall pay
any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if

the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24, Waivers of Homestead. In accordance with Hlinois law, the Borrower hereby releases and
waives 2l rigats under and by virtue of the lllinois homestead exemption laws.

25. Tiacement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the 7isirance coverage required by Borrower's agreement with Lender, Lender may purchase
nsurance at Borrower's sxpense to protect Lender's interests in Borrower's collateral. This msurance may,
but need not, protect Boriower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any ciam th=t is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance Purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will e responsible for the costs of that insurance, including interest
and any other charges Lender may impose. i Connection with the placement of the insurance, until the
effective date of the cancellation or expiration cf the-insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The ~asts of the insurance may be more than the cost of
insurance borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
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Wa;lt @_.\ (Seal) p____ (Seal)
Ka/\)‘}\

MATTHEW_-BRIMM - Borrower - Borrower

Plue~ ¥ KA Plim <

(Seal) (Seal)

- Borrower - Borrower

Q. (Seal) (Seal)

- Borrower - Borrower

STATE OF ILLINOIS, County ss:
AR Vil MF Mo
I, Gbwia M %ﬁumﬂ’ K ptya Hg@gf}gblic in and for sa1d county and state, do

bereby certify that MATTHEW PREvIM AND‘!@:RY‘I;?HW HUSBAND AND VTFE personally Mﬂ

known to me to be the same person(s) whose name(s) MATTHEW ;am | ANDJARYM IRBAM~ 4 - £
HUSBAND AND WIFE subscribed to the foregoing instrument, appe td 'beforc me this day 1 person, and

acknowledged that signed and delivered the said instruriert as
free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal this )¢ day of Q& » ”v&” P

Olger [V~

Notary Public, ’ County, Illinois,
My Commission expires:
§  “OFFICIAL SEAL" 8
$ r&:iﬁrﬂ’ﬁblﬂ\é‘ 'Sf:‘g' g',hﬁo*? $ page 170£17 0459540939
< ' IS
My Commi§sion Expires Feb, 17, 2009 5 1L 2162 Rev (02/06)
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EXHBIT & Aﬂ
LEGAL DESCRIPTION

All that certain lot or parcel of land sitnate in the City of Oak Forest, County of Cook, State of Illinois, and
being more particularly described as follows:

Lot 1 in Le Tourneau’s Subdivision, a resubdivision of Lots 9 and 10 in Block 14 in Arthur T. Mclntosh and
Company’s Cicero Avenue Subdivision in the West 72 of Section 15 and East % of Section 16, Township 36
North, Range 13, East of the Third Principal Meridiain, in Cook County, llinois.

Blempt Undor provisions of Quagabn £
SChON B-Y5  Qoperdss Ay doda,
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