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DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in Sections 3, | 1,
13, 18,20 and 21. Certain Tules regarding the ysaps of words used in this document are also provided in Section 16,

(A) "Security Instrument" meapg this document, which it dated DECEMBER 28 , 2007 » together
with all Riders to this document,

(B) "Borrower" is MARK D JOHNSTON » A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ig = “€parate corporation that is acting
solely as a nominee for Lender and Lender's Successors and assigns. MERS is the' msrtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an 4ddrass and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  PROFESSTONAL MORTGAGE PARTNERS, INC. (¥

Lender is a ILLINOIS CORPORATION L%ganized
and existing under the laws of TLLINOIS .

Lender's address is g2 6 WARRENVILLE ROAD, SUITE 200 » DOWNERS GROVE .
ILLINOIS 60515

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-FOUR THOUSAND THREE
HUNDRED FIFTY-FIVE AND 00/100  Dollars (US.$ 124,355 9¢ } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

1 1-4 Family Rider (] Second Home Rider

X Condominium Rider (] Other(s) [specify]

(M "Applicakie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruleg ric orders (that have the effect of law) as well as al] applicable final hon-appealable judicial
opinions.

N "Community Associsiia Dues, Fees, and Assessments" means al] dues, fees, assessments and other charges
that are imposed on Borrower or-the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transferipzans any transfer of funds, other than a transaction originated by check, drafy,
Or similar paper instrument, which is inj tated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autiiorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale traists T8; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghdiuse transfers.

(LY "Escrow Items" means those items that are descrilied in Section 3,

(M) "Miscellaneous Proceeds" means any compensatioz, scitlement, award of damages, or proceeds paid by any

(N) "Mortgage Insurance" means insurance protecting Lender agaizna, the enpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for \i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2001 5 seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from tine to fime, or any additional or
Successor legislation or regulation that governs the same subject matter. As used | this Security Instrument,
"RESPA" refers to aif requirements and restrictions that are imposed in regard to a "federally ‘elated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiietber.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurisdiction] [Name of Recording Turisdiction)
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SEE LEGAT, DESCRIPTION ATTACHED HERETO AND MADE A FPART HEREOF AS EXHIBIT wpn,
.P.N.: 16-26-309-063-6009 ING LAND

which currently has the address of 3945 W. DIVIST ON STREET, UNIT 2
[Street]
CHICAGO , Illinois 60651 ("Property Address"):
[City] {Zip Code]

TOGETHER AT all the improvements now or hereafter erected op the praperty, and all easements,
appurtenances, and fixtures riew or hereafter a part of the property. All replacements and additions shall also he
covered by this Security Instiurient, All of the foregoing is referred (0 in this Security Instrument ag the "Property.”
Borrower understands and agrees thzi MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bur, if necessary to cornply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or a'l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actioarageired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i; tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (he Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title-to the Property against all clajms and demands, subject
to any encumbrances of record,

THIS SECURITY IN STRUMENT combines uniform covenans for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Security irnstument covering real property.

UNIFORM COVENANTS. Borrower and Lender Ccovenant and gree 3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges.avd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ard <nv prepayment charges and Jate
charges due under the Note. Borrower shall also pay funds for Escrow Iftems pursuan: to Section 3. Payments due
under the Note and this Security Instrument shal] be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument js returaed fo Lender unpaid,
Lender may require that any or all subsequent payments dye under the Note and this Security hstrutpent be made in
one or more of the following forms, as selected by Lender- (a) cash; (b) money order; (c) certified chieck bhank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ~ie insured
by a federa] agency, instrumemality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such Payment or partial payments in the tuture, but Lender is pot
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curren;. If Borrower does not do $0 within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
appiied to the outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts dye under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives g payment from Borrower for 5 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the Payment is applied to the ful] Payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first tg any prepayment charges and then
as described in{ne Note,

Any applicasicn &f Payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or poeszope the due date, or change the amount, of the Periodic Payments.

3. Funds for Esciow 3*ems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid tn/wll, a sum (the "Funds"} 10 provide for payment of amounts due for: (a) taxes and
asscssments and other items Which “al attain priority over thig Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or'ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (4) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgagze Tnsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At Origirdtinn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shal] promptly furnish to Lender alf notices of amounts to pe paid
under this Section. Borrower shall Pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenge: may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waive; &y nnly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where Payable, the amountsdwe for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furni<!, {o Lender receipts evidencing such payment
within such time period ag Lender may require. Borrower's obligation to m: ke such payments and to provide receipts
shall for all Purposes be deemed to be a covenant and agreement contained in e Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. [f Borrower is obligated to pay Tszrony Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender fmay cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to ender any such amount,
Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in acCorgance with Section

15 and, upon such revocation, Borrower shal] Pay to Lender all Funds, and in such amounts, it ave then required
under this Section 3.
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in writing, however, that interest shai] be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o
the Property which can attain priority over this Security Instrument, leasehold Payments or ground rents on the
Property, ifany’ and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itens, Rorrower shall pay them in the manner provided in Section 3.

Borrower shal! rromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing tohe payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is petiorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the [ien in, legal proceedings which in Lender's Opinion operate to prevent the enforcement of the lien
while those proceedings are pending; bu only until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfaciery (o Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over thig Security Instrument,
Lender may give Borrower 5 notice identifing the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or n0ce of the actions set forh above in this Section 4.

Lender may require Borrower to Pay aone-1iips charge for a rea] estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shali keep tue improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinhe term "extended Coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whici Leiider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for tie periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term 5 the Loan. The insurance carrier providing
the insurance shal] be chosen by Borrower sub ject to Lender's ri ght to disapp rove Borrower's choice, which ri ght shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectics with this Loan, either: (a)a ope-
time charge for flood zone determination, certification and tracking services; or {5) “ore-time charge for flood zone
determination and certification services and subsequent charges each time remappingsor siinilar changes occur which
reasonably might affect such determination or certification. Borrower shal] also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall pe payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shai] be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and repewal certificates. If Lender requires,
Borrower shall promptly give to Lender al] receipts of paid premiums and renewal notices, If Borrower obtains any
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In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender. Lepder may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal] be applied to restoration
Or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold sych insurance proceeds unti] Lender
has had an Opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and

is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pav Borrower any interest or tarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Larrower shal] 1ot be paid out of the insurance proceeds and shali be the sole obligation of Borrower,
If the restoratior. or *epair is not cconomucally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such/1asorance proceeds shall be applied in the order provided for in Section 2.

If Borrower abangsps b Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowe; does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lepzor ™nay negotiate and settle the clajm, The 30-day period will begin when the
notice is given. In ejther event, or il Lieader acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 15 aLy insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrumenm;ang (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 4} insurance policies covering the Property, insofar as such rights
are applicable to the Coverage of the Property. [epas may use the insurance proceeds either to repair or restore the
Property or to Ppay amounts unpaid under the Note or this Security Instrument, whether or not then due,

o, Occupancy. Borrower shall occupy, establish, and yse the Property as Borrower's principai residence
within 60 days after the execution of this Security Instrumen| oz shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparicy Gnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circurastances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Lispections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastcan the Property. Whether or not
Borrower is residing in the Property, Borrower shal maintain the Property in ordér prevent the Property from
deteriorating or decreasing in value due (o jts condition. Unless it is determined pursvant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if Jamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dimage to, or the taking
of, the Property, Borrower shal] be responsible for repairing or restoring the Property only 15 Zeiide: has released

materially false, misleading, or inaccurate informatjon or statements to Lender (or failed to provide Lender with
material information) in Connection with the Loan. Material representations include, byt are not limited to,
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payable, with such inteesi upon notice from Lender (o Borrower requesting payment.

If this Security Instrurdesst i on a leasehold, Borrower shaj] comply with all the provisions of the lease,
Borrower shall not surrender ie leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the eapress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasznoid and the fee title shal] not ferge unless Lender agrees 1o the merger
n writing.

10. Mortgage Insurance, I Lender requireg Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the WMortgage Insurance in effect. If, for any reason, the Mortgage
Insurance toverage required by Lender ceases to be availebic from the mortgage insurer that previously provided such
insurance and Borrower was required to make separate.v designated bayments toward the premiums for Mortgage
Insurance, Borrower shai pay the premiums required to olts;p Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 3 cost Substantially equivalelt (o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to 1 uder the amount of the Separately designated
Payments that were due when the insurance coverage ceased to be in effect, Lerder will aceept, use and retain these
Payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suep 105z reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal] soi 5e required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve Fdrmeats if Mortgage Insurance
coverage (in the amount and for the petiod that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towzrd \he premiums for
Mortgage Insurance. If Lender required Mortgage Insurance ag a condition of making the Loaza7d Borrower was
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Insurance, or any other terms of the Loan, Such agreements wil Tot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insnrance terminated automatically, and/or to receive a refund of any Mortgage Insurance pPremiums
that were viearned gt the time of such cancellation or termination,

11. Assigiment of Miscellaneous Proceeds; Forfeiture. AJ] Miscellaneous Proceeds are hereby assigned to
and shall be paidto ander,

Ifthe Property ie +ruiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ezonomically feasible and Lender's security is not lessened. During such repair and
festoration period, Lender 4he have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Froperty-to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall he undertaken Toouptly. Lender may pay for the repairs and restoration in a single disbursement
Or in a series of PIOgress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misecilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prozeuds I the restoration or Iepair is not economically feasible or
Lender's security would be lessened, the Miscellaecns Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valug of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiicr g not then due, with the excess, if any, paid to
Borrower.

In the event of 3 partial taking, destruction, or loss in value of th¢ Prorerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in v e 13 2qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partialt-xing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) tie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sha!{ be 2aid to Borrower,

In the event of 3 partial taking, destruction, or Joss in value of the Property in which the {ail parket valye of
the Property immediately before the partial taking, destruction, or loss in value is less than the amorot-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenderotherwise
agree in writing, the M iscellaneous Proceeds shal] be applied to the sums secured by this Security Instrumeit whether

Kthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails lo respond to
Lender within 30 days after the date the notice is given, Lender js authorized to collect and apply the Miscellaneous

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result ip forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action Ot proceeding to be dismissed with a ruling that, in Lender's
judgment, precludeg forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The Proceeds of any award or claim for damages that are attributable to the

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secyred by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall 1ot be required to commence proceedings against any Successor in Interest of Borrower
0r 10 refuse to extend time for payment or otherwise modify amortization of the Sums secured by this Security
Instrument by reason of any demand made by the original Borrower Or any Successors in Interest of Borrower, Any
forbearance bv Lender in exercising any right or remedy including, withoyt limitation, Lender’s acceptance of
payments from third Persons, entities or Successors in Interest of Borrower or in amounts less than the amoygt then
due, shall not b< 3 waiver of or preclude the exercise of any right or remedy,

13. Joint ahd Srveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not crecute the Note (a "co-signer"): (a) is Co-signing this Security Instrumen only to mortgage,
grant and convey the co-sigae’'s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to Pay tie sumrs secured by this Security Instrument; ang (c) agrees that Lender ang any other
Borrower can agree 1o extend, modify, “orbear or make any accomnmodations with regard to the terms of this Security
Instrument or the Note without the co-siguer's consent,

Subject to the provisions of Section 135, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in Wwritiig, and is approved by Lender, shall obtain al| of Borrower's rights
and benefits under this Security Instrument. Borigwr shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees (o sy release in writing. The Covenants and agreements of thjs
Security Instrument shall bind (except as provided in Scotion.20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fecs fo- services performed in connection with Borrower's
defauli, for the purpose of protecting Lender's interest in the Progerty and rights under this Security [nstrument,
including, but not {imited to, attorneys’ fees, Property inspection and +s'uation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spicific fee 1o Borrower shali not be construed

as a prohibition on the charging of such fee. Lender may not charge fees tha' are <¥pressly prohibited by this Security

any such refund made by direct payment to Borrower will constitute 5 waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

ILLINOIS--Single Family--Fannje Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmps 800-649-1362
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connectiop
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
fequirement wil] satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of thig Security
Instrument or the Note conflicts with Applicable Law, such conflict shal not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

18. Transfor yf the Property or a Beneficia) Interest in Borrower, As used in this Section 18, "Interest in
the Property" mears 207 iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in aboud for deed, contract for deed, installment sales contract or CSCrow agreement, the intent
of which is the transfer of t; le'ov Borrower at a future date to a purchaser,

If all or any part of the Propeziy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficjal intesCst'in Borrower is sold or transferred) withoy Lender's prior written consent,
Lender may require immediate payment ir fuj; of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exorsise is prohibited by Applicable Law.

If Lender exercises this option, Lender siil pive Borrower notice of acceleration, The notice sha]] provide a
period of not Jess than 30 days from the date the noticeds given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, 17 barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Ly this Security Instrument without further notice or demand
on Borrower.,

19. Borrower's Right to Reinstate After Acceleration, 17 Poirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconunued at any time prior to the earljest of: (a)
five days before sale of the Property pursuant 1o Section 22 of this S:¢rity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate, oy (c}entry of ajud gment enforcing
this Security nstrument. Those conditions are that Borrower: (a) pays Lendirail sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred, (k) cures any default of any other
covenants or agreements; (c) pays all €xpenses incurred in enforcing this Security 4nstr ument, including, but not
limited to, reasonable attorneys' fees, Property inspection and valuation fees, and other foe; wncurred for the purpose
of protecting Lender's Interest in the Property and rights under this Security Instrument; and ¢ d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under-this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali cost; 2 unchanged
urtless as otherwise provided under Applicable Law Lender may require that Borrower Pay such reinsiateient sums

{together with this Security Instrument) can be sold one Or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instroment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 3 sale
of the Note. If there is a change of the Loan Servicer, Bortower will be given written notice of (he change which wil]
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21. Hazardeys Substances. As used in this Section 21 : (a) "Hazardous Substances" are those substances
defined as toxic or Jazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othe; flarznable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents,
materials containing asbestof of formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheze the Property is located that relate to health, safety or environmenta protection;
{¢) "Environmental Cleanup” inciuges any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircamental Condition” means 3 condition that can Cause, contribute to, or
otherwise trigger an Environmentai Cleanwp

Borrower shall not cause Or permit the preaciics, use, disposal, Storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, 6 ¢rin the Property. Borrower shal] not do, nor allow anyone elge
to do, anything affecting the Property (a) that is 1n Violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prezencs, use, or release of g Hazardous Substance, creates a
condition that adversely affects the valye of the Property. e preceding two sentences shail not apply to the
presence, use, or storage on the Property of small qQuantities o1 I12zardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Of tre Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shal promptly give Lender written notice of (a) any invest gatior, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Piroerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environimenal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haza doas Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversey affects the value of the
Property. If Borrower learns, or is notified by any governmenta] or regulatory authority, or any hrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereiq spall Create any
obligation on Lender for an Environmenta] Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shaj give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under

required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
Proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formps 800-649-13562
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23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iiinois law, the Borrower hereby releases and waives all tights
under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protoet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe: i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providin g 1-ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.” Ii' ) cuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intires¢ and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Gais of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstancing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1w cotain on its own,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic 800-649-1362
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BY SIGNING BELOW, Borrow

er accepts and agrees to the terms
Instrument and in any Rider executed

and covenants contained in this Security
by Borrower and recorded with it,

%LAA ab. jf ﬁ A\fg' (Seal)

v (Seal)
RK D dHN STON -Borrower -Borrower
28X DY 2vey
~ (Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
Roreawer -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formng 500-649-1362
Form 3014 1/01 Page 13 0f 14

www.docmagic.com

13014. mzmn

I

A e T ik B PR



13014.mzm

0801534003 Page: 14 of 18

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

State of Illinois

County of _COOK

28TH DAY OF DECEMBER > 007
The foregoing instrument was acknowledged before me this

by _MARK D _JOHNSTON - A SINCLE MAN

§lignature of Perﬂm Taking Ackﬂaaledgment

Al /iy /Qa'/:?.cc e
Title

"OFFICIAL SEAL"

RAMON J. RIVERA
NOTARY PUBLIC, STATE OF ILLINOIS
MY CORRISION EXPIRES 9/11/2011

Serial Number, if any
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EXHIBIT A
LEGAL DESCRIPTION:

UNIT 3945-2 IN THE 3935-45 W. DIVISION STREET CONDOMINIUM, AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIRED TRACT OF LAND: LOTS 11, 12, 13, 14 AND 15 IN WILLIAM B.
WEIGZL'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WIGCZH PLAT OF SURVEY HAS BEEN ATTACHED AS AN
EXHIBIT TO TAZ DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMELR ( to follow ). TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINCiS

16-02-300-003-0000 underlying pin

Alliance Title Corporation
. Cumberland Ave., Ste, 1211
Chicago, it 60656
(773} 556290
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/5\3__!_ S e Loan Number: 1860584348
Y2V CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of DECEMBER, 2007 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PROFESSIONAL MORTGAGE PARTNERS, INC. , AN
ILLINOIS CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

3945 ‘W DIVISION STREET, UNIT 2, CHICAGO, ILLINOQIS 60651
[Property Address]

The Property includesa unit in, together with an undivided interest in the common elements of, a

condominium project knewia-as:

3935-45 W DIVISION

[Name of Condominiurn Project]

{the "Condominium Project”). If the Gumess association or other entity which acts for the Condominium
Project (the "Owners Association") holdz-0tle to property for the benefit or use of its members or
shareholders, the Property also includes Borrow<r'¢ interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tae ~evenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us follows:

A. Condominium Obligations. Borrower shall perforin 4 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dociments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws;{ii?) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Cues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencially accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satis acte rv to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the peinds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, i luding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender viuives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property: and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Farms 800-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the vnii or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalj e baid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as jvovided in Section 11.

E. Lender's Prior Geiisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either peiuion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Froject, except for abandonment or termination required by law in the case
of substantial destruction by fire or otlier ¢ asualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisici of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which w2 Save the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender,

F. Remedies. If Borrower does not pay condomuniuri dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this puragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard cender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the-ote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DoclMagic €Fomms §00-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

QNS = (Seal)

W (Seal)

MARK D JQHNSTON -Borrower -Borrower
2 Dec oy

o~ (Seal) (Seal)

-Borrower -Borrower

— 2 (Seal) (Seal)

-Barrower -Borrower
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