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DEFINITIONS

-~ Words used in multiple sections of this document are delined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardinghy usage of words used in this document are
also provided in Section 16.

{A&) "Security Instrument” means this document, which is dated Wrvamber 26, 007
together with al Riders to this decument.

(B) "Borrower"is

BREMDAN COSTELLO, UBMARRIED

SHETLAE M COSTELLO, UMNMAKRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is  JFMORGAN CHASE BANE, N.A.

Lender is a BANK
organized and existing under the laws of the U.3.A.

e
d -
y

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

5
B w7

82133




0801639106 Page: 2 of 20

UNOFFICIAL COPY

Lender's addressis 1111 POLARLS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security lostrument.
(D) "Nate" means the promissory note signed by Borrower and dated November 26, 2007
The Notc states thal Borrower owes Lender
Three Hundred Fifty-Six Thousand, and 00/100 Dallars
(s § 356,000.00 ) plus interest. Borrower has promised to pay this debt m regular Periodic
Payiments aue o pay e debt i full not later than December 1, 2037 :
(E} "Properiy "means the property that s described helow under the heading "Transfer of Rights ir the
Property.”
(F) "Loan" meris the debt evidenced by (be Note. phus interest. any prepayment charges and Jate charges
due under the Note, ana 211 sums due under this Scewrity Instrument, plus interest.
(G) "Riders" means afl Paders to this Security Insteument that are exceuted by Borrower. The following
Riders are to be exceuted by-Borrower [check box as applicahic]:

... Adjustable Rate Rider | Condeminium Rider L. J Second Home Rider
i Balloon Rider L Plapied Linit Development Rider { X 14 Family Rider
|1 VA Rider [ Biweekbe-Payment Rider I Other{s) {speeify]

(H) "Applicable Law" means ail controlling  applivable federal, state and local statutes, vegulations.
ordinances and administrative rules and orders (thay have the effect of law) as wel as ail applicable final,
non-appealable judicial opinions.

(Iy "Community Association Dues, Fees, anid Assessyients! means all dues, fees, assessments aud other
charges that are fmposed ou Borrower o the Property "t & condomintum association, hoeowiers
agsociation or sumiluy organization,

(Fy "Eleetronic Funds Transfer” means any trangfer of Amds,/ Other than a transaction originated by
check, duaft, or similar paper instrument, which is initrated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, mstruct, or authorizea fnancial institution to debit
or credit an account. Such term inchudes, but is not limited to, point-ofieale fransfers, antomated tetter
machine transactions, trunsfers initiated by telepbone. wire tansfers. ahdfamtomated clearinghouse
transfers.

(K) "Escrow ltems' means those items that are described i Section 3.

tLy "MdHscellaneaus Proceeds' means sny compensation, settlement, award of datnaged. o proceeds paid
b any third party {other than wsurance proceeds paid nuder the coverages deseribed in Seerig Sy fov (1)
dumnzge to. or destraction of. the Propertyr (1) condemnation or other taking of all or any part of the
Property; (i) conveyanec in lieu of condemnation; or (iv) misrepresentations of, or omisstons.as te the
vatng and'or condition of the Property.

{M) "Mortgage Insurance” meuns msurance protecting Lender aganst the nonpayment of. oe default on,
the Loan

(N} "Periodic Payment" means the regularly ceheduled ament due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Dstate Settlement Mrocedures Aot (12 U8.C Seetion 2601 =t sey 1 and ity
implementing regulation. Regulation X (24 CER. Part 3300), as they might be amended from time t©
time, ot any additional or successor legislation or egulation that governs the same subject matter. As nsed
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "federaliy related mortgage loan” even if the Loan does not gualify as a “federally velated mortgage
loay” under RESPA,

B, T2

@w-ﬁ(lu o0 Bage 7 ol 15 Farm 3014 4/01




(0801639106 Page: 3 of 20

UNOFFICIAL COPY

(P) "Suecessorin Tnterest of Borrewer” tneans any patty that has taken title to the Property, whether og
not thal party has assumed Borrower's ol igations imder the Note andior this Seeurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: {i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and {if} the performance of Borrower's covenants and agreements unler
this Sectny Instrument and the Note. For this purpose, Borrower does hereby morteags. grant and canvey
o Lender and Londer's successors and assigns, the following descrhed property jocated m o the

17

'
i

K chvps af Reeordeg Turisdieion

of oo IName of Recurding Jurisdictiont:

LEGAL DESCRIDZICON

TAX TDr o 14-07-212-012-0000

Parcel ID Number: whnen carently has the address of

AVE Streat]

CHICAGO Wiyl THigorss 5

(*Property Address”y:

i Codeal
S Codet

TOGETHER WITH all the improvements now or fereaiter erccted un the propitn and all
easeinents. appurtenances, and fixtures now or hereafter a part of the propentsy. All replicamints and
additions shall also be covered by this Secuyrity nstrument. Al of the foregoing is referred’ 15 1 this
Security Instrument as the "Property "

BORROWER COVENANTS that Barower is lawfully seised of the estate hereby conveved and has
the right to mortgage. grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend geugrally the title to the Property against 2|
claims and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combites uniforn: covenants for patiooal use and pon-uniform
covenants with limited variations by Jurisdiction w constitute & uriform seCcurity instriment covering real
property.

UNIFORM COVENANTS. Bomowsr and Lender covenant and agree as telows:

L Payment of Principal, Interest. Escrow lems. Prepayment Charges, and Late (harges.
Borrower shall pay wher due the principal of. and interest on. the debt evidenced by the Note and aay
prepaviment charges and Iate charges due under the Note. Borrower shall also payv funds for Bscrow Hems
parsuant o Section 3. Payments due under the Note and this Security Instriment shall be made in 11§

g
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
SCCtirity Instrument is returncd to Lender unpzid, Lender mav requite that any or 2| subsequent pavients
due uuder the Note and fhig Sectrify lnsttiment be made in ove or more of (he foliowmg forms, as
wlevted by Londer {a) cashe (h) money order: (] certified check. bank check, treasurer's check or
cashiers check, provided any such check is drawn apen 2o institulion whose deposits are insured hy a
federal agency, instrumentality, or enfity; or (dy Clectronie Funds Transfer.

Pavments are deemed received by Lender when received at the location designated m the Note or at
such othet fseation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender iy setumn any payment or pattial payment if the payment or partial payments are insyfficient to
bring the Coz0 curent. Lender may accept any payment or partial pavment insufficient to bring the Toan
current. withoit waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
pavments i the Tutire) but Lender is not obligated to apply such pavments at the time such PAVINCTHS arg
aceepted. | each Penddie Puyient is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd fullds. Lender may bold such unapplied funds until Botower makes payimend o bring
the Loan cureent. If Borrower 4eos not do so within 2 reascuable period of time, Lender shall either apply
stich tunds or return them to berower. [f not applied carlicr. such funds will he appited to the outstanding
principal bafance under the Note ipinediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fature agatnst Lender shall relieve Borrower from making pavments due uoder
the Note and this Security Instrument or necferming the covenants and agreements secwred by this Secunity
strument,

2. Application of Payments or Procdeds. Fxvept us otherwise deseribed in this Secnior 2. all
payments aceepted and applied by Lender shall be applicd w the following order of Priority: (2} interest
due under the Note: (b) principal due under the Now (o) atnounts due under Section 3. Such pavments
shall be applicd to cach Periodic Payiment in the order to/which it becume due. Any remaining amounts
shail be applied first to late charges, second to any other atmounis due under s Seeurity lastriment, and
then t reduce the principal baluice of the Note.,

i Lender receives u pavment from Borrower for a delinguent Pesindic Paviment witich includes 1
sufficient amount to pay any late charge due, the paywent mav be applicd to the delinquent payiment and
the fate chargre. 11 more thin one Periodic Payment 1s outstunding, Lender raay appiy any pavment recel ved
from Bostower to the repayment of the Periodie Payments if, and to the extent s, each pavirent can he
paid i fill. Ta the extent that any excess exists after the payment is applied to 4+l payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntidry prepavments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of pavinents. inserance proceeds, or Miscellancous Proceeds to prasctval-due uuder
the Note shall not extend or postpone the due date, or change the amomyt. of the Periodic Pavinents:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavimedt="ie due
uncer the Note, until the Note is paid in full, 4 sum (the “Funds™ to provide for payment of amotnic Cue
for: &) tives and assessments and other frems which can attain priority over this Security fostrument as »
frlen or encamhrance on the Property; thy leasehold payments or grotind rents on the Properts. it any. (o)
premsmis for any sl all insuranee required by Lender under Secrion 3. and ¢ Morigage Tnsurance
premins, if any, or any sums payable by Bomower 1o Lender in lien of the pavinent of Morigage
Insurance premiums in accordavce with the provisions of Sectien 10, These items are called "Escrow
feems" At origination or at any time during the form of the Loan, Lender way require that Community
Association Dues, Fees, and Assessments, i1 any, be escrowed by Bomowsr, and sueh dues. fees and
assessmenls shall be an Escrow Ttem. Bormrower shall prompily furmish to Lender all notices of smounts (o
be paid vnder this Section. Bomrower shall pay Lender the Funds for Tserow lems unless Londer wajves
Bortower's obligation to pay the Fuads for iy o all Bscrow Ttems, Lender mav waive Borrower's
obligation to pay to Lender Funds to any or all Escrow leems at any time Any such waiver may oniy e
writing, [nthe event of such waiver. Borrower shali pay directly, when and where pavable, the amaunis

L
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due for any Escrow Ttems for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender reeeipts evidencing such payment within such time period as Lender may require,
Borrower's obligation (o make such pavments and to provide receipts shall for all purposes be deemed 1w
b a covenant and agreement contained in this Security Instrament. as the phrase "covenant and agreement”
is used i1t Section 9. ff Borrower is obligaied fo pay Niscrow ltems directly. pursuant to 2 warver, and
Borrower fails to pay the amount due for an Fscrow Item. [ender may cxXercise ifs rights under Section 9
und pay such amount and Borrower shall then be obhgated wnder Section 9 to repay to Lender any such
anount, Dender may 1evoke the waiver as to any or all Escrow ltems at any time by a notics given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such wmounts” thit are then required under this Seotion 3.

Lender mas. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the bt speeified under RESPA, and (b) not {o exceed the maximum amount 2 lender can
require under RESPA/Loader shail estumate the amount of Cunds due on the basis of corrent data and
reasonable estimates of Cxsemditures of future Fscrow lems or otherwise in accordance with Apphcable
T,

The Funds shall be heidin an mstitution whose deposits are msured by a federal agencv.
wistrumentality, or entity {including Lendger, if Lender is an institulion wiose deposits are o insureds or in
any Federat Home Loan Bank. Lenderslallapply the Fuads to pay the Escrow Items no later than the time
specilied under RESPA. Lender shall nétsrarae Borrower for helding and applying the Tunds, aunually
analyzing the cscrow account, or verifying the'Fscrow ltems, unless Lender pavs Borrower interest on the
Punds and Applicable Law permits Lender to mike aunh 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on ths Fuids, Lender shall not be requtred to pay Borrower
any interest or eargings on the Funds, Borrower and Jender can agree in wriling, however, that interest
stull he paid on he Funds. Tender shall give to Barrower, without charge. an wmual accounting of the
Fuuds as reguired by RESPA.

If there is a suplus of Funds held in escrow, as definéd wider RESPA, Lender shall secount w
Borrower for the excess funds in accordance with RESPA. If thev s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by [RESPA, and Borrower shail pav to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow. as defined wider RESPA. Lender shall
netity Bosmower ss required by RESPA. and Borrower shall pay to Lender the < woust necessary L make
up the deficiency i wecordance with RESPA, but in ne more than 12 maonthly paymeiis

Upen payment i fll of all sums secared by this Security Insteyrnent. Lender snall grepHy e fund
w Borvower any Funds held by Tender,

4. Charges; Liens. Borrower shall pay all taxes, assessients. charges. finee, and fnndsitons
attributable to the Property which cat atiain priority over this Security fstrument, leaschold pavicts or
ground reuts on the Property, if any, and Community Association Dues, Fees. and Assessmients, | anyw fo
the exten: that these items are Escrow Mems, Borrower shall pay them in the maser provided in Sectior 3

Borrower shall promptly discharge any lier whicl has priority over this Security Tnstrument unless
Borower: {a) agrees in writing to the pavinent of the obigation sceured hy the lien in 2 manser acceptable
to Lender. but onlv so long as Barrower is performing such agreement: (b} confests the Hen o goed faith
hy.or defends against enforcement of the hen in legal proceedings which in Tender's apinicit operate fo
preveut the enforcensent of the lien while those proceedings ave pending, but only ootil such procecdings
are concluded. or {e) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice wentifving the
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fien, Within 11 days of the date on which that notice 15 given. Borrower shall satistv the Hen or tike one o1
nore of the actions set forth ahove in this Section 4.

Lender may require Bostower to pay 2 one-time charge for a tcal estate tax verification andor
reporting service used by Lender in connection with this Loan.

5. Property lusurance. Bomrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inclyded within the term "exfended coverage” and any
other hazards mncluding, but not limited 1o, earthquakes and Toods. for which Lender FEquires nsaraice,
This madiance shall be maintained in the amounts tinchading dedietzhle levels) and for the neriinds that
Lender requres, What Lender requires pursuant to the preceding sentences can change during the term of
the Lown, ThE msurance catier providing the insurance shall be chosen by Borrower subject to Lender's
rght to disapprove Borrower's choice, which right shall not be excercised unreasonably. §ender may
tequire Borrower ‘o pay, in connection with this Loan, cifher: {2} a one-time charge for flood zone
determization, cerificating and tracking services; or (b) a one-time charge for flood zone determination
and certification serviets and subseguent charges cach time remappings of similar changes oeetr which
reasonebly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed bvthe Federal Emergency Mamagement Agency in conncetion with the
teview ol auy fowd zone determinatisirvesulting from an abpection by Borrower,

I Borrower fails to aintdn wny of the coverages described ahe

v, Lender mav obten fesurnce

soverage b Fender's option and Borfowors evpense, Londer v under po oblization te purchase an
patticulin tvpe or amowst of coverage Thereiars, syl coverage shall vover Lender. bur might or gt
not proteet Borower, Borrower's equity in the Property, or the contents of the Property, agalost any 1isk,
hazard or liahifity and wight provide greater or Idsser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverdge woobtained might significantly exceed the cost of
insurance that Bomower could have obtained. Any amooats disbursed by Lender under this Section 3 shall
beeome additional debt of Borrower securad by this Security Tustrument. These amounts shall hear interest
at the Note rate from the date of dishursement and shall he puyanie, with such interest, upon notice from
Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals of such Golidies shali e subject to Lopder's
night to disapprove such policies, shall include 2 stendagd mortgage Cipdes and shall name Lender as
mottgagee and-ar 2= an additional loss payes. Lender shall bave the right € ol the policies and renewal
certificates, It Lender requires. Borrawer shall prompily give to Lender all séeeipi of paid premivms and
senewal notices. If Borrower obtains any form of inswrance coverage, not otherwisc ieguired by Lender,
for damzge to, or destruction of, the Property, such policy shall melude a standard mortgage clavse and
shalt naine Lender as mortgager and/or as an additional oss payee,

n the event of Joss, Borrower shall give prompt notice to the insgrance camvier and Londdr [ endet
may make proof of loss 1f not made promptly by Borrower Unless Lender and Borrower otherwisy agree
i, ANy wsurance proceeds, whethor or aat the ubderdying insuznce was vequired by Lenter $hall
be applied to restotation or repatr of the Property. if the rostoration or repair is ceotiotically feanbie and
Lender's seeurity is not lessened. During sueh repaic and restoration peried, Lender shall have the nght 1o

hold such insurunce proceeds untl Lender hus bad an opportumty to mspect such Property fo wisyre the
work s been completed to Lender's satisfaction, provided that sueh inspection shall he undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration i a single paviment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Lav
requires mierest to he paid on syel insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or ether third partics, retained by
Borrower shall rot he paid out of the insurauce proceeds and shall he the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendar's security would be tessened, the insurance
proceeds shall be applied to the sums secured by this Secunity Instrument. whether or not then due. with
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he exeess it any, paid to Borower. Such insurance proceeds shal] he applied in the order provided for in
Section 2, )

It Betrower abaodons the Property, Lender may file, negotiate and settle any available insurence
claim and related matters. 1f Borrower does not respond within 30 davs to a notice from Lender that the
ipsurance carrier has offered to settle 2 claim. then [ euder may negotinte and settle the claim. The 30-dav
criod will begin when the nofice is giver Tn either event, or if Lender acquires the Propedy gnder

-

ction 22 or otherwise. Bomower hereby assigns to Lender il Borrower's rights 1o aony msnce
i

!':‘.'(\1':_‘

o amount not o exeaed the ateoncis ynpard under the Nete or this Necurlly instrument, and
(ratty ethersof Borrower's rights (olber than the right to oy refund of unearmed premiuns pad by
Borsowery toder ) wsuranee policies covermg the Property, nsofar us such rights are applicabic o the
coverage of the Property. Lender niy use the insurance proceeds either to repair or restore the Property or
fo pay dnwunts unpoid inder the Note or this Security lostriment. whether or oot then due.

6. Oceupancy. Porviver shall occupy. establish, and use fle Properly as Borrower's principal
residence within 60 days afice the execution of this Security Justrument and shall continue to oce upy the
Property as Borrower's principalzesidence for at least one year after the date of occupaney, undess Lender
otherwise agrees in writing, Wwhith consent shall not be uarcasorably withhetd, or unless exterustog
chregmstanves exist which are bovond Soisower's contral,

7. Preservation, Vaintenance aud Brotection of the Property: Inspections. Borrower shall not
destroy, damage ar mpair the Property_allaw the Property to deferiorate or commmt wuste on the
Piopetly. Whether or not Borrower is residing i the Preperty, Borrower shall mainmain the Property in
order 1o prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
detesmned pursuant to Section § that tepuit or restoration is not economically feasible, Barrower shall
promptly repair the Property if demaged to aveid fither deterioralion or damage. If msyrance or
conderunation proceeds are paid in conhecton with damagt to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property 0niy f Lender has released procesds for such
purposes. Lender may dishurse proceeds for the repairs avd restordtion in 2 single pavment or 13 a series of
progress paviments as the work is completed. I the insrance or «dademmation proceads are ner sefficion
to repaiy or restore the Property. Borrower is nat relieved of Borrow ops oblizmtion for the completion of
sUch sy or resturtion.

Lender or s agent muy make reasonable outries upen and inspections pfthe Property, 10 has
cedserble catse, Lender may inspect the interior of the improvements oo the Progaty. Leadoer shall give
Borrower notice at the time of or prior to such an interior inspection specifiing such réztonable cause.

8. Borrewer's Loan Application. Borrower shalt be in defauht if, durtng e Loan application
process. Bowower or any persons or entitics ac ting at the ditection of Bomower or ‘with’ Bamower's
knowledge or consent gave materially false, misleading, or inaccurate information or stafemedis o, Fendel
{or failed to provide lender with material information) in connection with the [oan aaterial
representations inctude, bue are not limited o, cepresentations concerming Borrower's occupaney ot the
Progerty as Borrewer's privcipal residence,

9. Protection of Lender's Interest in the Property and Righis Under this Security Instruiment. 1
ta) Bosrower fails to perform the covenanis and agreements contained in this Security Instunent, by there
i @ legal procesding that might significamly affect Lender's interest in the Peoperty andror rights under
this Secusity fnstrment (such as a proceeding in bankrupley. probate, for condemnation or forfeiture. for
siterceaient of a Hen which may attain priority over this Security Instriment or te enforce laws or
reglaticus). or (@) Borrowor has shandoned the Property. then Lender may do apd pay for whatever is
reasonable or appreprate 10 proteer Lepder’s interest in the Propesty and rights under this Secusiry
Tnstrument, inctuding protecting and or assessing the value of the Property, and securing andior repaining
the Propeidy. Lender's actions can include. but are not limited tor {#) paying any sums secured by a len
which has priority over this Securitv [nstrument: {h) appearing in court; and (¢ paving reasonahle

iy e
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attormoys’ fees 1o proteet ils interest in the Property and or vights under ihis Security Instrument, mvtuding
s secured posttion i a baukruptey proveeding, Seeuring the Property includes, but 18 nor inited 1o,
entering the Property o make repairs. change locks, replace o board up doors and windows, duin warer
from pipes. eliminate building or other vode vivkations or dangerous conditions, and bave utilities tnmed
on oraff Although Lender may take action under this Section 9. Lender does not have to do <o and is not
under any duty or ubligation to do so. It is agreed that Lender fncurs no lability for not taking any or ali
dctions authorized under this Seetjon 9,

Any amounts disbursed by Lender under this Section 9 shal! become additional debt of Borrower
seelred mSihis Security Instrument. These amouats shall bear interest a1 the Note rate from the date of
isburséinia and shall be pavable, with such intciest, upon notice frem Lender to Borrower requesting
payment,

If this Seewvity Instrument ts on 2 leaselold, Borower shall comply with al the provisions of the
lease Jf Borrowdr soauires fee title to the Property, the Teasshold snd the fee fitle shali not mergs unfess
Lunder agries to thil nrer in writing,

i, Mortgage Insursiee, I ender required Montgage fnsurance as a condition of making the Loan,
Borroser shall pay the pleckivms required to maintain the Mortgage [nsurance in effect. [, for any reason,
the Mortgage Tnsurance coveragsrequired by Lender ceases to be avaiiable from the mortgage isurer that
previously provided such insutanie find Bomrower was required 1o ke separately designated payments
toward the premiums for Mortgage Insiance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent ro (he Mortgage Insurance previously in effect, at a cost substantially
sguitaient 1o the cost to Borower ot Mortgage Insurance previously m effect. fom an alternate
murtgage insurer selected by Lender, [dtaptially equivadent Mortgage Insmance coverage is por
avatfable. Borrower shall continue to pay to Lépder the amount of the separately destguated paviments that
were due when the insurance coverage veased W bein offect. Lender will seeepl, use and reian these
pevinents as a2 nop-refundable Joss reserve in e of vlortgage Lisurance. Such loss rosene <hall pe
pan-refundable. notwithstanding the fact that the Lodw i wlimately pand i fulll and Tender shalt not he
tediired o pay Borrower any interesl or sarnitgs on sued s reserve, Lender can ne fonger regiere foss
(eseive payiients if Mottgage lnsutoce coverage (n the amopdt and Tor (he period that Lender requivesi
provided by an dnsurer seleeted by Lender again becownes ayulinle, i3 obtuined, and Lender sequires
separately designated payments toward the preminms for Mortgage Tasueance. If Lender vequired Mortgiage
Insurance as a conditien of making the Loan and Borrower was requircinto make separutely designated
payments toward the premmms for Mortgage fusurance, Bortower sl all Loy the premiwng reguired to
maintun Mortgage Insurwice in effect, or to provide a non-refundable toss reserve. uithl Lender's
regitement for Mortgage Insurance ends in gecordance with any written agreeiient betwess Bomower and
Lender providing for such termination or wnti! (ermination js requised by Applicsiital av Nothing in this
Section HI affects Borrower's obligation to pay interest at the rite provided i the Note:

Murigage Tnsurance reimburses Lender {or any entity that purchases the Notel lor cartain losses it
ey ancue if Borrewer docs not repay the Lozn as agreed. Borrower s not a party (vt Mortgage
lnsueance.

Murtgnge nsurers evaluate thewr total risk on all such insurance in force from fime to timee, sl may
eoter into agregtuents with other parties that share or modify their risk. or reduce losses. Theee dgreciuents
@i on terms and conditions that are satisfactory (o the morteage insurer and the other party (or paricsito
these apreements. These agreements mav require the mortgage insurer 1o make pay ments using any source
of funds that the mertgage insurer may have axailuble (which rly inciude funds obtained frory Mortgage
insUrance premsums).

As 8 resull of these agreements, Lender, any purchaser of the Note, anothicr msurer. any reinsurer,
any other entity, or any affiliate of any of the forcgoing, sy reveive (directy or indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower's payments for Mortgape lnsurance, m
eschange for sharing or madifyiug the mortgage nsurer's risk, or reducing fosses, I sueh agreament
provides that an affiliate of Lendor takes a share of the fnsurers risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsutanee.” Turther:

(8} Any such agreements will not affect the amounts thar Borrower has apgrectd te pav for
Mortgage lusurance. or any other terms of the Loan. Such agreements will siot jucrease the amount
Borrower will owe for Morigage Insurance, snd they will not entitle Borrower te any refund,

@—BGL) o1 Pags 8 of 15 Form 3014 1/04
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo bave the Mortgage Insuranve terminated automatically, andior tn receive s
refund of any Mortgage Insurance premiurms that were ynearned at the Hme of such canecetlaiion oy
termination,

1. Assigument of Miscellaneous Proceeds: Forfeiture. All Miseellaneous Proceads are herchy
ussigned to and shall be paid to Lender.

W e Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propervy. if the restoration o repair is economically feasible and Lender's security is not lessened,
During suen ropair and vestoration period, Lender shalt have the right to bold such Miscellaneous Proceeds
uritil Lender has had an opportusity to mspect such Property to ensure the work has been completed to
Lender's satisfaction. orovided that such inspection shall be undertaken promptly, Lender may pay for the
repaws and restoratienein a single disburservent or in a series of progress pavments as the woek s
completed. Unfess anagreoiment is made in witing or Apolicable Law rsquires iterest o he prid o such
Misecllaneous Proveeds, Tander shalf not be sequired 1 pay Borrewer any interest or eurnings on such
Misceltaneous Proveeds, {1 dweatstorution or repuar i not ecotomicadly feashle or Lender's sovnnte would
be lessened, the Miscellinsousd modceds shali b applied o the sums secared by tis Secusity Hastrument,
whether or not ther due, with the exsew, if any. paid to Bonoewer Such Miscellaneons Proceads shall be
applied 1 the order provided for in Section 2

in the event of a ioial taking, déstinction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums s¢cl@d by this Securily strunient, whether or not then due. with
the excess, if any, paid 1o Borrower,

In the event of a partia] taking, destruction, or fass in value of the Property in which the fair markei
value of the Property innmediately before the partiai tiking. destruction. or loss in valee is gaqual o or
greater than the smount of the sums secured by this Segunity Jostrument imanediately before the parsal
taking, destruction, or lass in value, unless Borrowersng 1 onder othorwise agree mowriting, fhe ans
secured by this Secwrity Instrument shall be redueed oy B amount of the Miseellancous Proceeds
multiplied by the followsng faction’ (a) the wigl amount o0 tH¢ sums secured immediately hefors the
partial taking, destouction, o loss s value divided By (b dwofair anarket value of the Property
mniediately before the partial wking, destnictior, or loss in valuc. Anyiatance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valug of the Proverty in which the fair murke(
vithie of the Property immediately before the partial taking, destruction. Gs-loss in value is less than the
amount of the sums secured finmediately before the partial taking, destrietion. or loss in vafue, unless
Borrower and Lender otherwise agres in writing, the Miscelfaneous Proceeds shii he applied to the sums
secured by this Security Tustroment whether or not the sums are then due.

If the Property s abandoncd by Bomower, or if, ufter notice by Lender'te Borrower that the
Cpposing Party fus defined in the next seutence) offors o make an award to settiec a claim for damages.
Boricwer fadls o respond to fender within 30 days after the dute the netice is atven, Londed 2mthorized
te coliect and apply the Miscellaseous Proceeds gither to restoration or repar of the Propegy o 1w the
stins secured by this Secunty listrument. whether or ot then due. “Opposing Party” means the 5ard party
that ewes Bomower Miscalaneous Proceetis or the peaty againsCwhom Borrower has » oght of aclion in
renard 10 Miscelluneous Proveeds.

© Borrower shall be i detault of any action or provesding, whether civil or eriminal, is begut that. m
Lender's judgment, could result in forfeiture of fhe Property or other material mpainnent of Lenders
terest 1 the Property or rights under this Secunty Instrmment. Borcower can care such a default and, if
aceeleration has oeewred, reinstate as provided in Section 19, by causing the action or proceeding (o he
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or viher material
wapsirment of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of
any award or claim for damages that are attriburable 1o the impairment of Lender's mtesest in the Property
e bereby assigned and shall e paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail he
applicd in the order provided for in Section 2.

12. Borrower Not Rejeased; Forbearance By Lender Nt 8 Waiver, Fxtension of the 1ime for
payment er modification of anortization of the sums scomred by this Secnrity lnstrument granted by Lender

e
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to Borrower o any Successor in Interest of Borrawer shail ol operate to release the Hability of Borrower
or any Suceessors i interest of Bosrower, Lender shall not be required to commence proceedings against
any Successor i Interest of Bomower or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Securtty Instrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower, Any forbearance by Lender in exercising any fght or
remady mcluding, withowt Hmitation, Lender's seceptance of payments from thind persons, entities o
Suceessars i Interest of Borrower o in amounts less than the amount then due, shalt not be 4 waiver of or
preciude (he exercise of any right or temedy.

L3, Jotai and Several Liability; Co-signers: Suecessors and Assigns Bound. Borrower covenants
and agrees ot Bormweer's obligations and lihthty shall be st and several. Mowever, any Borrower who

casstns s Sceurity Tnstranient bt does not execnte the Note fa "po-signer™: {a) 8 oo signiug this
Security nstranest dnly 1o mertgage, grant apd convey the co-signer's interest in the Property under the
terms of this Securcdnstrsent: (b) is ot persomally obligated to pay the sums secured by thix Security
Dustrument: and (e} agless that Lender and auy other Borrower can agree o exiend, modify, forhear or
make any accommodadions svith regard to the terms of this Seeurity Instrument ar the Note without the
CO-SEENCI'S consent,

Subject to the provisione=of Scction 18, any Succossor i Interest of Borrower who assumes
Borrower's obligations under (bis SECunty [Instument t wriling, and is approved by Lender, shall ohnain
all of Borrower's tights and benctits pador s Secunty Tostrument. Bosrower shall nor be reloased fror
Borrower's obligations and Tiability (nder this Security Tnstenment unless Lender agrees o such release i
writing. The covenans and agrecmenis of this seenrity Instrument shall bipd fexeupt a5 provided
Sertem F and benhefit the suecesson and siangol Lender,

. Loan Charges. Lender mav charge Semower fees for services performed in eonnection wirl
Bortower's default. for the purpose of protecticg Lawda's interest in the Property and rights under this
Seeurity Instrument, including, but not limited 1o, sttorneys’ fees. property inspection and valuation fees.
Inregard o any other fees, (he absence of express zuthorey in this Seeurity Instrument to charge o specific
fee to Burrower shall not be construed as a prolibition or fe charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instroment’or v Applicable Law,

if the T.oan is subject to 4 Jaw which sets masimum loan clir Jes, and that Taw is finally mterpreted so
that the mterest or other tonn charges collected or to he collected fconnection with the 1 oan exeeed the
pormitted fiits. then: (23 any such loan charge shall be reduced by 5 nounr necessaly 1o reduce the
charge to the permitted Bt and () any sums alecady collected From Bomader which exceeded patrtted
enrs wll b velunded @0 Bustowsr, Lender e
sl under the Note or by making o di

choose oosnke

thes vl be aedueing e principal
A ot payeent e0 Bomower, 1 vebadaceduces prineipal, the
reduction will be treated a5 2 partial prepiyment withour any prepayvment olicrge’ (whether or nat 4
prapayment charge is provided for under the Note), Borrower's deceptance of any sich refund made hy
dueet pavment to Bomrower will conctitute a waiver of asy nght of action Borrower miight have arising ot
of such overcharge,

15, Netices. All notices given by Berrower or Lender in connection with this Securify” Bisument
st be 1 writing, Any notice to Borrower in connection with this Sceurity lustrument shall be desmed 1o
have been given to Bortow er when mailed by first class wail or when actually delivered 1o Blmorar's
netice address if sent by other means. Notice to any one Borrower shull constitute notice 1o all Borrowors
unkess Applicable Law exprassiy reguires otherwise, The notice address shall be the Property Address
usless Bomewer has designated u substitute notiee address by notice o Lender, Borrower shall promiptly
netly Lender of Borrower's change of address. [f Lender specifies 4 procedure for reporting Borsower's
clange of address, then Bowower shali onty report a change of address through that specified procedure.
There may be only one destgnated notice address under this Secwity Instrument af any one fime, A v
notice to Lender shall be given by delivering it ar by mailing it by Srst olass mail to Lendec's address
stated Derein unless Lender has desigmated another address by notice fo Bomower. Any notice in
eonnection with this Seeurity Instrurnent shall ot he deemed o have been given to Lender until actuaily
received by Lender. 1 any notice recarired by tlids Security Tnstriment is also reguired under Applicable
Lawo the Applicable Taw requirement will sausty the comresponding requircment upder this Seensity
Instrument,

/A
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To. Governing Law; Severability: Rules of Construction. Thic Securiey Instrument shall e
governad by Tederal law and the faw of the jurisdiction in whick the Property is located. All rtghits snd
abligativns contained i this Secwrity [nstrument are suhject to any reyuitements and lanitations of
Apphicable Taw. Applicable Law might exphiciily or implicitly aliow the parties to agiee by contract or if
might be wdent. but such silence shadl ot be construed as o prehibition agamst agreement by contract. In
ihe event that any provision or clause of this Security Instrament or the Nofe conflicts with Applicable
Law, sucl conflict shall not affect other provisions of this Security Instrusent or the Note which can be
given effect without the conflicting provisive.

As vsed in this Security Tustrument: (a) words of the masculine gender shall mean and include
Coitesponting neuter words or words of the feminine gender; () words i the singular shall mean and
metude the pliral and vice versa: and (¢) the word ‘mav" gives sole discretion withont any chhigation to
take wny actid,

i7. Borrorter’s Copy. Borrower shall be given one copy of the Note and of this Seeurity fnstrument,

I8 Fransfer bivcbe Property or a Beneficial Interest i Borrower., As used w this Scetion 18
Hnterest i the Property" Aucans any fegaf or beneficial intersst 1 the Proparty. including. bat not hunired
e these heneticial berests ranstertod in « hond for deed. contract for deed, installnent sales contyact ol
ererow apreement, the mtent ofawhich is the transfer of fitle by Borrower at a future date to s purchuser.

1 all or any part of the Progersy or any foterest in the Property is sold or transterred (wr o Borrower
5 nat a natoral person and a heneficiziiaterest in Borrower is sold or ttassfened) without Lender's prileng
writtes vonsent, Lender may requits fmmediate payment in full of all sums secured by this Security
Instrument, However, this option shall oot be exercised by Lender if such excrcise 14 prohibited by
Apphicahle Law,

I Lender exercises this oplion, Lender-alan aive Bortower notice of aceeleration. The notics shull
provide o operied of not foss dhan 30 days from the dete the cotice i given in gecordance with Sectien 14
within swhioh Borrower st pay all sims ;
hese s prior o the espirad]

SSCHee

votas Seenrity stument. 1 Borrower tsils o PRy
i ol fhis peniad Dadder sy ek any remedies peamited by this
Saciirity festeaent without facber notice o demand o sarower,

1. Barrower's Right to Reiostate After \eceleration) [f Bomower meeis cartain conditions,
Botrower shall have the right to bave enforceent of thie Sedvaty fstrumenl discontinied at any time

prior 1o the eartiest of {a) five davs before sale of (he Property (rsuant to Section 22 of this Security

L

Instrument; (5) such other period as Applicable Liw might specity for foc tirmination of Bormower's right
to rewstate: or (e} entry of a judgment enforcing this Sceurity lustiument. Those conditinns are that
Borrower: {a) pays Lender all sums which then wolld be due under this SeqLty Instruinent and the Note
as it no aceeleration bad cecurted; th) cures anv default of any other covenarisor agreaments () pavs ail
expensesancurred fu enforcing this Security Instryment. wcludivg, bt not fimired o, (easonable pitomess’
fees, property ispection wund valuation fecs. and other fees mearred for the puspose ol protecling Lender's
tterest i the Properts aud rights under this seenrtty Instrument: and (41 takes such Scthon Teoder iy
BARORADLY teguue o assare (it Lendors miterest o the Property and rights under (s Security
Thstrunent. and Borrower's obligation to pay the sums secursd by this Security Instrument, sl Continmg
unchanged unless as otherwise provided under Applicable Law. Lendor may require that Barrgwer pay
such Leistatement sums and expenses in one or more of the tolluwing torms, as selected by Lelderfa)
cash; (b} money order: (o) certified check. bauk check treasurer's check or cashicr's check, provided diy
such check is drawn upen an institution whose deposits are insured hy a federal agency, fnstraimentabity or
entity: or (d) Electronic Funds Transfer, Upon reinstatement by Botrower, this Securily Instniment and
obligativns seeured hereby shall romain fubly effective as if no acceleration had oveurred. However this
right to rastate shall not apply in the case of acceleration under Seation 18

24. Sale of Nate: Change of Loan Servieer: Notice of Griey anee. The Note or g partiat miered in
the Nute iogether with ths Seenrity Tusttument) ean be sofd one or more fines FHEBOIL prio netice
Boriowen A sale might result m g ehange in the entity flmown a8 the “Loan Servicer") thar vollects
Periodic Paviuents doe under the Note and the Seeunty fnstrument and perforns ofher morwspe foan
serviviing chligations under the Note, this Sevurtly listrument, end Applicable Eaw. Thers alse wigh
2ue o more changes of the Loan Servicer wnrelaed to s sale of the Note, If there os a change of the Loan
Servicer. Boreower will be given written notice of the change which will stite the pame and address of the
new Loan Servicer, the address to which pavments sheuld be made and anv other information RESPA
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FEQuires in connechion with a notice of transfer of servicing. [f the Note is sold and thereufter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan sery wing obligations
to Borrower will remain with the Loan Servicer or be fransterred to g successor Loan Servicer and are nof
assumed by the Note purchaser unless oiherivise provided by the Note purchaser.

Neuher Borower nor Lender piay commence. joor be joined o any judicial action tas cither an
individual fitigant or the member of a class) that arises fom the other party's actions pursvanr to this
Security Instrument or thar alleges thai the other party bus breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Bomower or Lender has notified the other party {with such
potice giver i-somplisace with the requirements of Section I5) of such alleged breach and afforded the
other party herdts™a reasonahle period after the giving of such notice to take cortective acron. If
Applivable Law penddes a tine period which must elapse betore certain action van be taken, that time
period will be deenmedao lie reasonable far purposes of this paragraph. The notice of acceleration and
eppartinily 1o cure givin fa-Borrower puzsuant o Section 22 and the notice of acoolorstion given ko
Bewpwet pursuant (o Section FEshall Be deemed 1o salisfe the potics and oppartunity to ke copreetive
oo prosions of this Seetion 2k

Zi. Hazavdows Subsfances. A7 wad m this Section 210 a3 "Haszardous Substauces” are those
substances defined as tosic or buzardons satstances, potlutnts. o wastes by Environmental Law and e
followmg substances: gasoline, kerosene, oiier Aapmnable or toxic petecleum products. Loxic pesticides
and hovliicides. volatile solvents, materials cont ithg ashestos or formaldehvde, and radioactive materials;
(hy "Cnvironmental Law" means federal taws and favs ofithe futisdiction where the Property is locared that
retate to health, safety or environmenta) profection; e ) "Envivonmental Cleanup” inciudes ANV Tosponse
action. remedial action, or removal action. as defiped i1ron ironmental Taw: and 1d) an "Environmentad
Condition” means o condition that can cause, contrihute 14 o othotwise trigeer s Fovronmuenid
Cleanun.

Borrner shail nol casse o permit the presence, wse, disposal, storege, or refease of any Hazardous
Substances. or theeaten to release any Hazardows Substinces. on or in the Prorerty. Borrower shall net o,
wr allow anyone else to do, anything affecting the Property (a) that is i vidlarion of any Environnetial
Law., (b} which ereates an Environmental Condition. or (e} which, due to the prosente. use, or release of
Hazardous Substance, creates a condition that adversely affects the value of the Froperty. The preceding
of
Hazardous Substances that are generally recognized fo he appropriate to nonmal resideitial hses and 10

two sentences shall not apply fo the presence. use, or storage on the Property of small gnantities

asamtenince of the Property fncluding. but not limited to. hazs dous SUBSLIRCES 1 COnSENCT Sroliet).

Borower shall promptly give Lender written notice of f1) ey investigation. ciain, derrnd Ay s
i olizor action by any povernmentsl o FrRlilatony ageney or prvate party involving the Property sngiy
Hazanlas Substance or Povirenimental Law of whick dorrower as actual koowledge. by ouy
Eonironwental Condinon, neluding bt not Lirted 1. any spithing, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the vatue of the Property, If Borrewer Teams, or is notified
by any governmental or regulatosy authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promplly take all necessary
remedial actions i accosdance with Ervironmental Law. Nothing herein shall create anv obligation on
Lender for an BEnvicnunental Cleanup.

O 8HIL) v Page 1t of 15 Form 3014 1101
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NON-AINIFORM COVENANTS, Borrower and Lender further eovenant and agres as follows:

22, Acceleration; Remedies. Lender shall give notice fo Barrawer prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prier to
accelersrion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a}
the default; (b) the action required fo cure the defanlt; (e) a date. not less than 30 days [rom the date
the notice is given to Borcower, by which the default must be cured: and (i) that failure to cure the
defandtAn or before the date specitied in the notice may result in acceleration of the sums secured by
this Securify-Instrument, Toreclosure by judicial preceeding and sale of the Property. The notice shall
further iafucny Borrower of the vight to reinstate affer acceleration and the right tn assert in the
toreclosure procesding the nop-existence of 2 default or anv otber defense of Borrower ta acceleration
aud forectasure. {4 ¢ie detault is not cored on or before the dafe specified in the notice, Lender at its
option may requireimaediate payment in full of all swms secured by this Security Instrument
without further demand 2:ud may foreclose this Security Instrument hy jadicial proceeding, Lender
shalt be entitied to collect alexpenses incarred in pursuing the remedies provided in this Section 22,
including, but not limited to, vensonable attornevs' fees and costs of fitle evidence.

23 Release. Upon paymuent olall suans secwred by this Secunity Instrumiont. 1ender sball relense this
seeunty Insirument. Bewrowar shall phasans recordativn costs. Lender may charpe Borrower @ fow 1or
refensing s Security Instrument, but ondya? the fee s paid e a third party for services retdered and the
charging ol the fee s permtted under Applicaliic Lawe

14, Waiver of Homestead. In accordance wilil Fiinvis faw, the Borrower hereby releases and waives
ait rights under and by virtue of the [Hinois homestead cxZmmtion iaws.

25, Placement of Colinteral Protection Insurance. Uniess Borrower provides Tender with evidence
of the lmuranee coverage required by Borrower's agreement with 4 ender, Lender may purchase insurance
al Borroswer's expemse to protect Lender's interests in Borrower's collateral, This insurancs mis - bur peed
i, proteet Borrower's mferests. The coverage that Lender purehdsps amay pot pav oy clanm that

Besvower muabes o amny clatm that fsomade againgd Bomower i vonpeonce with the collaters! RBomower

gy e caneed any msiance purchased 5y Londer, bur only after providing4ender sith evidence that
Borrower has obtaived mswanee as required by Borroweer's and Lender's agreement Jf Lender purchases
msurange for the collateral. Borrower will be responsible for the costs of that nsurance. bneluding interest
and anv other charges Lender may impose in connection with the placement of the (hsurznee. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance way & added to
Bomrower's total outstanding bafance or obligation. The costs of the insurance may be more thasd #ie, cost of
insurance Borrower may be able to obtain on its owi,

O -6(L) s, Fage 11571 Farm 3014 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
security Instrument and n any Rider executed by Borrower and recorded with it

Witnesses:

. (Seab)

SAmrnwer

- o iheal)
-Buorrower
(Sedls )

RENOEBS L
'/ et . {Seal) . e (Sealy
"IHEILA M COSTELLO JSurrower -Hevrower
_ Seab) . col (Seal)
‘Buomower —Coner
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STATE OF (LLINOLIS, 0A¥TAND Cook_ County ss:
. u Metare Public in and for said county and

personully/Anown to me to be the same personisi whose name(s) subscribed to the forcgoing instrument.
appeared befor: me this day in person, and ackpowledged that heishie/they signed and delivered the said
iustrument as s Nerthelr free and voluntary act, fon the uses and purposes therem set forth,

Given uderGry band and official seal, this  2dzh day of  Movember, 2007

[

My Cormission Expires: b‘\w\oq

OFFICIAL SEAL
VINCENT L DAVIS
Notary Public - Stale of lfinols
My Commission Explres Jun 10, 2009

o
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE
OF ILLINOIS, TOWV/E

LOTS 14 AND 15 iN BLOGK IN NICHOLAS MILLER'S SUBDIVISION, BEING A SUBDIVISION OF THE
EAST 511 FEET OF THENORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 40 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, {LLINCIS.

ADDRESS(ES) OF REAL ESTATE: 1837°1834 WEST SUMMERDALE, CHICAGO, ILLINOIS 60640.
TAX ID # 14-07-212-012-0000

BY FEE SIMPLE DEED FROM SST HOLDINGS L.U:CrAS SET FORTH IN DEED BOOK 2601, PAGE
0026 AND RECORDED ON 4/13/2000, COOK COUNTY RECORDS.
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41251998
1412519982

1-4 FAMILY RIDER
Assignmentof Rents

THIS 1-4 FAMILY RIDERIs made this  26lh day of  NWovember, 2007
and is incorporated into and shall be deamed to amend and supplement the Morigage, Deed
of Trust or Security Jeged  ({the "Security instrument”) of the same dale given by the
sidersignad (the "BorrowerV to secure Borrower's Note o

JPMORGAN CHASE BANK, N.A.

,organized and existing under the laws of the U.S5.4.

{the "Lender”) of the same date ang sovering the property described in the Security
Instrument and located at:

1832 W SUMMERDALE AVE, CHICAGO, TI, 60640
Propedy Addess
4.4 FAMILY COVENANTS, In addition toitbe covenants and agreements made in the
Security Instrument, Bormower and Lender further ‘covanant and agree as follows:

A ADDITIONAL PROPERTYSUBJECTTO THE SECURITYINSTRUMENT. In addition
to the property described in the Security Instrument, the fnliowing ftems now or hereafter
stiached 1o the property o the extent they are fixtures are adcadio the property description,
and shail also constitute the Property covered by the Security Insiruwrnent: puilding materiais.
apphiances and goods of every nature whalsoever now or nereafler lceated in, on, or used,
ar inferided o be used in connection with e Property. including, but oot limited to, those
for the purposes of supplying of distributing heating, cooling, electricity, (gag, water, air and
light, fire prevention and extinguishing apparatus, security and access coMT apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sloves, /1zitigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm dourg: screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliing and attached
ool coverdngs now  or hereafter attached to the Property, aif of whicih,  inclugding
raplacements and additions therelo, shail be deemed 1o be and remain a part of the Property
covared by this Security Instrument, All of the foregning tegether with the Property
described i the Security Instrument (or the leasenold estate if the Securily Instrument is or

RMULTISTATE 14 FAMILY RIDER Far 31703 2
CLESTT (105 Page | oof 4 (Reploves 200}
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a leasehold) are refered to in this 1-4 Family Rider and the Security Instrument as the
"Property”

5. LSE OF PROPERTY.COMPLIANCE WITH LAW. Borrower shall not seak, agree
o or make achange in the usg of the Property or its zoning clagsification, unless Lenderhas
agread in writing_to.the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements .ol_any governmentat body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, borrower shail not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lenders prior written permission

D. RENT LOSS INSURANCE . Borrower shall maintain insurance against rent joss in
addition to the other hazards for which insurance is required by Uniform Covenant b,

E. "BORROWER'S RIGHT TC REINSTATE" DELETED. Uniform Covenant 12 is
deleted.

F. BORROWER'SOCCUPANCY. With regard to non-owner occupied invastment
properlies, the first sentence in Uniform Covenant 8 canceming Borrower's occupancy of the
eroperty ie deleted. For ait properties, all remaining sovenanis and agreements sel forth in
Uniform Covenant 6 shall remain in affect.

G. ASSIGNMENT OF LEASES. Upon Lender's request-afer default, Borrower shali
assign to Lender ail leases of the Property and ail security deposits made in connection with
ieases of the property. Upen the assignment, Lender shail have the fight to modify, extend
or terminate the existing leases and (o execute new leases, in Lender's sUte discretion. As
used in this Paragraph G, the word "iease" shall mean "sublease” if the Seaunwy Instrurment
is on a leasehold.

H. ﬁ\SS!GNMENTOFRENTS;APPOINTMENTOFRECEWERLENDEHN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardless of to whom the Renls of the Property are
payable. Borrower authorizes L enderor Lender's agenis to collect the Rents, and agreestnat
each tenant of the Property shall pay the Renis to Lender or Lenders agents,  However,

ML LISTATE Lo FARELY RIDER
¢t T R g Dol 4 iReplaes 205
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Borrower shall receive the Rents untit (Y Lender has given Borrower notice of defautt pursuant
o Paragraph 22 of lhe Security Insttument and (ii) Lender has given notice 1o the tenant(s)
that the Rents are to be paid to Lender or Lenders agent. This assignment of Rents
constitutes” &n absolute assignment and not an assignment for additional secunty only.

If Lendergives notice of breach lo Borower (i) all Rents received by Borrower shali
be held by Bortower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Secuity Instrument: {i}) Lender shall be entitled o collect and receive i of
fhe Rents of the Propeny; dii) Borrower agrees that each tenant of the Property shall pay &l
Rents due and unpaid t0 Londer o Lender's agents upon Lender's writlen demand to the
tenant; (iv} unless applicable iaw provides otherwise, all Rents collected by Lender or
Lender's agents shall be appies first to the costs of faking contro! of and managing the
Property and collecting Rents, incliding, but not limited 1o, attorney's fees, receiver's fees,
premiums on receiver's bonds, repalr and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Froperty, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's “gents or any judiciaily appointed receiver shall be
fiable to account for only those Rents actually recaived; and (vi) Lender shall be entitied to
have a receiver appointed 1o lake pessession of and manage the Property and collect the
Rents and profits derived from the Praperty without-zny showing as {o the inadequacy of the
Property as secufity.

i the Rents of the Property are not sufficient to” o er the cost of taking control of
aid managing the Property and of collecting the Rents any furds expended by Lender for
such purposes shall become indebledness of Borrower to Leader secured by the Security
instrument pursuant to Uniform Covenant 9.

) Borrower represents and warrants  that Borrower has nel sxecuted any prior
assignment of the Rents and has not and will not perlorm any act that Would prevent Lender
from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shail not be tequired to
enter upon. take control of ar mainlain the Property before or after giving notice 6% default
o Borrower., However, Lender, or Lender's agents or ajudicially appointed receiver may do
50 at any time when a default occurs, Any appfication of Renls shail not cure or waive Ay
defeult or nvalidate any other nght or remedy of Lender. This assignment of Renls of {he
Froperly shall terminale when ali the sums secured by the Security Instrument are paid in
full.

I. CROSS-DEFAULTPROVISION. Borrower's default of breach under any note or
agreement in which Lender has an interest shall be a breach under the Secutity instrument

MULTISTATE 14 FAMILY RIDER,
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and Lender may invoke any ot the remedies permitted by the Security Instiument

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
containeq v this 1-4 Family Rider.

Faie FAETLA M COSTRELLO

MULTISTATF b FAMILY RIDER

CenEALT (108 Fuge S of 4 Replaces 2900




