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[Attention]

1001 SEMMES AVENUE

[Strect Address]

RICHMOND, VIRGINTA 23224
[City, State Zip Code]

This instrument was prepared by:
{Name|

| Street Address]

[City, State Zip Code]

Permanent Index Number: 20-03-%07-055-1003
fswace Above This Line For Recording Data]

Loan No.: 0147075535

FHA Case No.
1373705220-734 J
ILLINO15S MORTGAGE

MIN: 100010401470755352

THIS MORTGAGE (“Security Tnstrument”) is giveil on December 24, 2007. The mortgagor is
REGINALD EDWARDS, SINGLE PERSON (“Borrower’). This Security Instrument is given to SUNTRUST
MORTGAGE, INC. which is organized and existing under Lo laws. of THE COMMONWEALTH OF
VIRGINTA, and whose address is 901 SEMMES AVENUE, RICHNMOND, VA 23224 (“Lender”). Mortgage
Electronic Registration Systems, Inc. (“MERS”) is a separate corporation £ii2t.is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS 1s the mortgagee under-thiz-Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and teleplsue number of P.O. Box 2026,
Flint, M1 48501-2026. tel. (888) 679-MERS. Borrower owes Lender the principal suriof Two Hundred Thirty
Eight Thousand Five Hundred Twenty Five and 00/100ths Dollars (U.S. $238,525.05). This debt is evidenced by
Borrower’s notc dated the same date as this Security Instrument (“Note”), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on January 1, 2038. This Security listiament secures to
Lender: (a) the repayment of the debt evidence by the Note, with interest, and all renewals, ~extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragrapli 7 to protect
the security of this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this
Security [nstrument and the Note. For this purposc, Borrower does hereby mortgage, warrant, grant and convey to
MERS (solely as nominec for Lender and Lender’s successors and assigns) and to the successors and assigns of
MERS, the following described property located in COOK County, Minois:
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SEE ATTACHED SCHEDULE A

which currently has the address of 4420 S VINCENNES AVENUE
[Street]
CHICAGO , llinois 60653 (“Property Address”):
[City] [Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
appurtenances, ard fixtures now or hereafter a part of' the property. ANl replacements and additions shall also be
covered by this Sécrmity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Sceurity Instrument;/Cut, i€ necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) Las‘the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Propeity; and to take any action required of Lender including, but not limited to, releasing
or canceling this Security Instruziont.

BORROWER COVENANT S that Borrower is lawfully scised of the estatc hereby conveyed and has the
right to grant and convey the Property ard thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatiy 4t title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines-uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to cons‘itutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. ‘Bo-rowcr shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under fae Note.

2. Monthly Payment of Taxes, lnsurance and Other Charges. Rorrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note ar.d any late charges, a sum for {a) taxcs and
special assessments levied or to be levied against the Property, (b) teaschold-payments or ground rents on the
Property, and (c) premiums for insurance required under Paragraph 4. In any year inowhich the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development{“Secretary”). or in any year 1o
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include cither: (i) a sum for the annual mortgage insurance premium to” be waid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Scourtty Irstrument is held by
the Secretary, in a rcasonable amount to be determined by the Secretary. Except for the menthiy-charge by the
Sceretary, these items are called “Escrow Items™ and the sums paid to Lender are called “Escrow Fuapds”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amousi 201 to exceed
the maximum amount that may be required for Borrower’s escrow account under the Real Estaic Settlement
Procedurcs Act of 1974, 12 U.S.C. § 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time (“RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before Borrower’s payments are available in the account may not be based on
amounts dug for the mortgage insurance premium.
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If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA.
Lender shall account to Borrower for the excess funds as required by RESPA. It the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. [f
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment ttems (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b), and {c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
the Secretary instezd Cf the monthly mortgage insurance premium,

Second, to ary taxes, special assessments, leasehold payments or ground rents, and five, flood and other
hazard insurance premiuris, as required;

Third, to interest dize tnder the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due updsr the Note.

4. Fire, Flood and Othe: Yi22urd Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently zieated, against any hazards, casualties, and contingencies, inchuding fire,
for which Lender requires insurance. TLis insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subseauently erccted, against loss by floods to the crient required by the Secretary. All insurance shall be carried
with companics approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form aruepiable to, Lender.

In the event of loss, Borrower shall give Lenderémmediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance compary roncerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrewei-and to Lender jointly. All or any part of the
insurance procecds may be applied by Lendcr, at its option, gither £a>'tn the reduction of the indebtedness under the
Note and this Sccurity Instrument, first to any delinquent amounts apnlicd in the order of Paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged sroperty. Any application of the proceeds
to the principal shall not extend or postpone the due date of the morithly payments which are referred to
Paragraph 2, or change the amount of such payments. Any excess insurancé Orozeeds over an amount required to
pay all outstanding indebtedness under the Note and this Sceurity Tnstrument sna’ be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transter 91 itle to the Property that
extinguishes the indebtedness, all right, title and imterest of Borrower in and to insurance pehncies in force shall pass
to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Dsecrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the exccution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower. or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste ot destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear expected. Lender may inspect the Property if
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the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower shafl also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in
comection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness
that remains unpaid under the Note and this Security [nstrument. Lender shall apply such proceeds to the reduction
of the indebtedaess under the Note and this Security Instrument, first to any delinquent amounts applied the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall
not extend or postron: the due date of the monthly payments, which arc referred to in Paragraph 2, or change the
amount of such payinsits. Any excess proceeds over an amount required to pay all outstanding indcbtedness under
the Note and this Security Inistrument shall be paid to the entity legally entitled thereto.

7. Charges to Beiroryer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal cliarges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to.the entity which is owed the payment. It failure to pay would adversely affect
Lender’s interest in the Property, rpoit Lender’s request Borrower shall promptly furnish to Lender receipts
cvidencing these payments,

Tf Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contained (n_‘his Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property fsuch as a proceeding in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do &n'f pay whatever Is necessary to protect the value of the Property
and Lender’s rights in the Property, including payment ofjtaxes, hazard insurance and other items mentioned in
Puragraph 2.

Any amounts disburscd by Lender under this Paragioph shall become an additional debt of Borrower and
be sccured by this Security Instrument. These amounts shall bear faterest from the date of disbursement, at the Note
rate, and at the option of Lender shall be immediately duc and payayls.

Borrower shalt promptly discharge any lien which has_posiity over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation securrd by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement ol the lien in, legal proceedings which
in Lender’s opinion operate to prevent the enforcement of the lien; or (¢) sceares from the holder of the lien an
agrcement satisfactory to Lender subordinating the lien to this Security Instrument./tf Lender determines that any
part of the Property is subject to a lien which may attain priority over this Secunty [nstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or‘'more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the (case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this

Sccurity Instrument prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other
obligations contained in this Sccurity Instrument.
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341{d)
of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. § 1701j-3(d)} and with the prior approval of
the Secretary, require immediate payment in full of all the sums sccured by this Sceurity Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the

Property, is sold or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantce does so occupy the Property, but his or her credit has not

been approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsecuent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender’s rights /1t the case of payment defaults, to require immediate payment in full and forcclose if not paid. This
Sccurity Instrumen® does not authorize acceleration or foreclosure if not permitted by regulations of the Sceretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be chgibie for insurance under the National Housing Act within 60 days from the date hercof. Lender
may, at its option requirs wamediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hercof, declimng to
insure this Security Instruinent.and the Note, shall be deemed conclusive proof of such wneligibility.
Notwithstanding the foregoing, this ~ption may not be exercised by Lender when the unavailability of insurance 15
solcly due to Lender’s failure to renit siortgage insurance premium to the Secretary.

10. Reinstatement. Borrower basa right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay.an amount due under the Note or this Security Instrument. This right
applics even after foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender
in a fomp sum all amounts required to bring Borrowe’s account current including, to the extent they are obligations
of Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and
cxpenses properly associated with the foreclosure preceeding.  Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remaii-in cifect as if Lender had not required immediate payment
in full. Howcver, Lender is not required to permit reinstatorient ift (1} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years instiediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude forcelosuie on different grounds in the future, or
(iii} reinstatement will adversely affect the priority of the lien created by-tiis Security [nstrument.

11. Borrower Not Released; Forbearance by Lender Not a Warver. Extension of the time of payment
or modification of amortization of the sums securcd by this Security Instruimen® granted by Lender to any successor
in intcrest of Borrower shail not operate to relcase the liability of the original Sorcower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successer in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right ¢r retiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tie.covenants and
agreements of this Security [nstrument shall bind and benefit the successors and assigns of Lende: and Borrower,
subject to the provisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint ard several. Any
Borrower who co-signs this Security Instrument but does not cxecute the Note: (a) is co-signing this Sccurity
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to ¢xtend, modify, forbear or make any accommodations
with regard to the term of this Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated hercin or any address Lender designates by
noticc to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Sceurity Instrument and the Note are declared to be severable,

15. Porvower’s Copy. Bomower shall be given one conformed copy of the Notc and of this Security
Instrument.

16. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relcase of any Hazardsas Substances on or in the Property. Bomower shall not do, nor allow anyone ¢lse to do.
anything affecting the Froperty that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, ¥se,cor storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly giva Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regvlaiory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of whnich Berrower has actual knowledge. H Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall (promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 16, “Hazardous > ubstances™ are those substances defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, velatile solvents, materials containing asbestos  or
formaldchyde, and radioactive materials. As used in this Paragraph 16, “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relateto health, safety or cnvironmental protectior.,

NON-UNIFORM COVENANTS. Borrower and Lender furtnei covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns pad transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agenie-to-collect the rents and revenues and
hereby directs cach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s
notice to Borrower of Borrower’s breach of any covenant or agreement in the Securicy Instrument, Borrawer shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment for additicn: | security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shull bz held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumier (h) Lender shall
be entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the Preperty shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforti auy act that
would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judiciaily appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any defauit or invalidate any other right or remedy of
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Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security [nstrument s
paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding and inyoke any other remedies permitted by
applicable law. Lender shall be entitled to collect all costs and expenses incurred in pursuing the remedies
provided in this Paragraph 18, including, but not limited fo, reasonable attorneys’ fees and costs of title
evidence.

If Lender forecloses this Security Instrument, Lender shall give notice in the manner required by
applicable law to Borrower and any other persons prescribed by applicable Law. Lender shall alse publish the
notice of sale, and the Property shall be sold, as prescribed by applicable law. Lender or its designee may
purchase the Property at any sale. The proceeds of the sale shall be applied in the mapner prescribed by
applicable law

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediats payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of
sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 US.C. § 3751 et seq.) by
requesting a foreclosurz commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in th< Ast. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lende under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pavny recordation costs. Lender may charge Borrower a fee for relcasing this
Security Instrument, but only if the fée is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

20. Waiver of Homestead. Tn accordarce with the laws of the State of [llinois, the undersigned are hereby
releasing and waiving all rights under and by virfug 5fihe homestead exemption laws of this State.

21. Placement of Collateral Protection 41surance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender’s interests in the property. This insurance may, but need not, protect
Borrower’s intcrests. The coverage that Lender purchases mey rot pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the property.Botrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Porower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance fur-he property, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Leader may impese in connection with the
placement of the insurance, until the effective date of the canceliation or expiration of the insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligatior. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

22. Riders to this Security Instrument. If one or more riders are execu.ed hy Borrower and recorded
together with this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rideris) were a part of this
Security Instrument. |Check applicable box(es)|

4 Condominium Rider [] Graduated Payment Rider & Other [specify] FHA ARM
Rider
(] Pianned Unit Development Rider [] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it.
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%%M (Seal) {Seal)

REGINALD EDWARDS -Borrower -Borrower
[Printed Name| | Printed Name|
{(Scal) {Scal)
-Borrower -Borrower
[Printed Name] [ Printed Name|
ACKNOWLEDGMENT

State of 7/2/

F
County of //Z)Z

The foregoing instrument was acknowledged before me this
(date) by REGINALD EDWARDS {name of person acknowledged).
,«ﬁ?fﬁ;’} 7

L o

- L —

S L

ooy —~ Signa?~PerWakKAcM J
BRI Aﬁu den .
S 7 i 1 07

Printed Name

|
A
. . W
Title or Rank
(Seal) Serial Number, if any:
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IAN TITLE
89 West Main Street, Suite 204, West Dundee, IL, 60118

AS AGENT FOR
Lawyers Title Insurance Corperation

Commitment Number: 2007110381

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

Parcel 1. Unit Number 3N, together with an undivided percentage interest in the common elements in Jazz Court
Condominium, as delinzated and defined in the Declaration recorded as Document Number 0010989923, as
amended from time to.tim< _in Section 3, Township 38 North, Range 14, East of the Third Principal Meridian, in
Cook County, illinois.

Parcel 2: The exclusive right to t¢ use of Parking Space P-3N, a limited common element, as delineated on the
survey attached to the Declaration recorded as Document Number 0010989923, aforesaid.

PIN: 20-03-407-055-1003

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
4420 South Vincennes, Unit 3N

Chicago, iL 80653

ALTA Commitment
Schedule C (2007110381.PFD/2007110381/2)
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Loan No.: 0147075535

ADJUSTABLE RATE RIDER

MIN.: 100010401470755352

FHA Case Number
1373705220-734

THIS ADJUSTABLE RATE KIDEDwis made this 24th day of December, 2007 and is incorporated into and
shall be deemed to amend and supplement the Wortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ((‘Borrower") to secure Borrower's Note ("Note") to SUNTRUST
MORTGAGE, INC. (the "Lender"} of the same (1at: sad covering the property described in the Security Instrument
and located at;

4420 S VINCENNES AVENUE, CHICAGO, 11, 60653
[Property Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOX CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOYE ZIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT A™NY \ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements mads in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of April, 2011, and on that day of cach/succeeding year.
"Change Date" means each date on which the interest rate could change.

(B} The Index

FLIA Adjustable Rate Rider
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Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of one vear, as made available by
the Federal Recerve Board, "Current Index" means the most recent Index figure available 30 days before the
Change Date. If fite Index (as defined above) is no longer available, Lender will use as 4 new Index any index
preseribed by the Séerctary (as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculatior of Interest Rate Changes

Before gach Changs Date, Lender will calculate a new intersst rate by adding a margin of Two and
250/1000ths percentage poiits £2,250%) to the Current Index and rounding the sum to the nearest one-gighth of one
percentage point {0.1255%). Sublect to the limits stated in Paragraph 5(D) of this Rider, this rounded amount will be
the new interest rate until the next Cliauge date.

(D) Limits on Interest Rave Caanges

The existing interest rate will never merease or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will neverhe more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Motz

(E) Calculation of Payment Change

[f the interest rate changes on a Change Dite, Tender will calculate the amount of monthly payment of
principal and interest which would be necessary to repals the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. /in making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date 17 there had been no default in payment on the Note,
rcduced by the amount of any prepayments to principal. The resuld o7 this calculation will be the amount of the new
monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interestrate ‘and monthly payment amount, The
notice must be given at least 25 days before the new monthly payment amountis-due, and must set forth (i) the date
of the notice, (i1} the Change Date, (111) the old intercst rate, (iv) the new interesi-ratz, {v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of callilating the change in monthly
payiment amount, and (viil) any other information which may be required by law from tim® o time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 3(D) of this Rider will become
cffective on the Change Date. Borrower shall make a payment in the new monthly amount beginiing on the first
payment date which occurs at least 25 days after Lender has given Borrower the notice of chamgss required by
Paragraph 5(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly paypent amount
calculated in accordance with Paragraph 5(E) of this Rider for any payment date occurring less than 235 days after

FHA Adjustable Rate Rider
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Lender has given the required notice. If the monthly payment amount calculated in accordance with Paragraph 5(E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthiy
payment amovits o xceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to eidier (i) demand the return to Borrower of any excess payment, with interest thercon at the Note
rate (a rate equal tolthe interest rate which should have been stated n a timely notice), or (it) request that any excess
payment, with interestihe.eon at the Note rate, be applied as payment of principal. Lender's obligation to rcturn any
excess payment with interest on demand is not assignable even if this Rider 1s otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Dowrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

o (Sedl: (Seal)

N;\ED EDWARDS -Borrower -Borrower
(Seal} A (Seal)
-Borrower -Borrower

FHA Adjustable Rate Rider
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FHA Case No.
1373705220-734

Loan No.: 0147075535

CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is made this 24th day of December, 2007, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument") of
the same date given by the undersigned:"Borrower") to securc Borrower's Note to :SUNTRUST MORTGAGE,
INC. ("Lender") of the same date and covering the Property described in the Sceurity Instrument and located at:

4420 S VINCENMNES AVENUE, CHICAGO, IL 60653
{Property Address]

Property Address includes a unit in, together with an individeal interest in the common elements of, a condeminium
project known as;

JAZZ COURT

[Nume of Condominium Projedi]

("Condominium Project"). If the owners association or other entity whivinacts for the Condominium Project
("Owners Association”) holds title to property for the benefit or use of itsumermioers or sharcholders, the Property
also mcludes Borrower's interest in the Owners Association and the uses, procieds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring all property subject to
the condominium documents, including all improvements now existing or
hereafter erected on the Property, and such policy is satisfactory to Lender and
provides insurance coverage i the amounts, for the periods, and agamst the
hazards Lender requires, including fire and other hazards included within the
term "extended coverage" and loss by flood, to the extent required by the
Secretary, then: (1) Lender waives the provision in Paragraph 2 of this Sceurity
[nstrument for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (1) Borrower's

FHA Condominium Rider (Mulfistate)
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obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower
“nafl give Lender prompt notice of any lapse in required hazard insurance
ctyeage and of any loss oceurring from a hazard. In the event of a distribution
of kazaid.insurance proceeds in lieu of restoration or repair following a loss to
the propatiy. whether to the condominium unit or to the common elements, any
procecds pavable to Borrower are hereby assigned and shall be paid to Lender
for application’to the sums secured by this Security Instrument, with any excess
paid to the entity loga’ly entitled thereto.

B. Borrower promiscs to piy Borrower's allocated share of the common expenses
or assessments and charges Jinpesed by the Owners Association, as provided in
the condominium documents:

C. If Borrower does not pay condominiupsdues and assessments when due, then
Lender may pay them, Any amounts Jisbursed by Lender under this paragraph
C shall become additional debt of Borrowtr s2eured by the Security Instrument.
Unless Borrower and Lender agree to other(terips of payment, these amounts
shall bear interest from the date of disbursement st:the Note rate and shall be
payable, with interest, upon notice from Lender/ to Borrower requesting
payment.

BY SIGNING BLELOW, Borrower accepts and agrees to the termis<and provisions contained 1o this
Condominium Rider.

(\
{Seal) (Scal)
i RE%NALD EDWARDS -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
FIIA Condominium Rider (Vultistate)
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