ol

a
o

o0UY3

1

id, |

ST e

Gl Ot s
Northtie

pET™
Vi .

CAL

[L3024 tnwee

UNOFFICIAL COPY
/WII/I//I///IM/!{[//[IIMI/[!I/I///I/I//II///I//III

Doc#: 0gp
This Instrument Prepared By:

Viad ool

Alier Recording Return To:
TNIFFERN. MORTC(E COMERNY
SA0 FRNIAGE RED, SIMIE 3120
NCRIHFIRID, TLLINGIS 60093

(k- KUK

|Space Above This Lire For Recording Data) ——

Loan Number: 0411275948 MORTGAGE

MIN: 1005116-0811275L918-5

DEFINITIONS

Words used in multiple sections of this documeit 2re defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usasC of words used in this document are also provided in Section 16.

{A} "Security Instrument"” means this document, which is dated DECEMRBER &5, 2007 , together
with all Riders to this document. . . ‘
{B) "Borrower"is HERMAN CHIGRIN 91 ne o son

Borrowet is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is‘a saparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the znorgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an‘addréss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is INTERBANK MORTCAGE COMPANY

Lender is a TLLINCIS CORPORATION organized
and existing under the laws of ILILINOTS .
Lender'saddressis 540 FRONTAGE ROAD, SUITE 3120 » NORTHFIELD, ILLINGIS
500923

(E} "Nefe" means the promissory note signed by Borrower and dated DECEMBER &, 2007

The Note states that Borrower owes Lender FOUR HUNDRED FIVE THOUSAND AND (00/100
Dollars (U.S. § 405, 000.00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JANUARY 1, 2038

(F} "Property" means the property that is described below under the beading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and e charges due under
the Note, and all sums due under this Security [nsteument. plus interest.

(H) "Riders" means ull Riders to this Security Instrument that are executed by Borrower. The followtng Riders are
to be executed by Borrower |check box as applicable|:

[] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [1 Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

[] Condominium Rider (1 Other(s) [specify)

(I "Applicable Ly means all controlling applicable federal, state and local statutes, rerulations, ordinances and
aduinistrative Tules and Geders (that have the etfect of law) as well as ali applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means all dues. fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuim association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mean: any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initticer through an elecrronic terminal, elephonic instrument, computer, or
MAZNeC tpe S0 as to order, instruct, or authur'ze) fnancial institution o debit or credit an account. Such term
mcludes, but is not limited to, point-of-sale transtedr-auomated eller machine transactions, transfers initdaied by
telephone, wire transters, and automated clearinghouse maiisfers.

{L) "Escrow Items" means those items that are descrived in-Section 3.

(M) "Miscellaneous Proceeds" means any compensation, s=@ément, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverdpssdescribed in Section 5) for: (i) daimage to, or
destruction of, the Property; (ii) condenmadon or other taking of ali it sy part of the Property; (iii) conveyaee in
lieu of condemnation; or (iv) misrepresentations of. or omissions as.4¢the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default o1, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (1) riacipal and interest under tie Note,
plus {ii} any amounts under Section 3 of this Security lnstrunent.

(P) "RESPA" meuns the Real Bstate Sertlement Procedures Act (12 U.S.C. §2604 i veq.) and its implementing
regulation, Regulation X (24 C.F.R. Purt 3500), as they might be umended from time 14 me, or any additdonal or
suceessor legislation or regulation that governs the same subject ntter.  As used in this Scourity [nstrument,
"RESPA" reters 1o all requirements and restrictons that are imposed in regard (o a "federally wlyed mortgage loan”
even if the Loan does not quality as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" meuns any party that has taken titfe to the Property, whe(her or not that
party lras assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insorument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's coverants and dgreemernts under this Security Instrument and the Note.
For this purpose. Borrower does hereby morigage, prant and convey o MERS (solely as nomiee tor Lender and Lender's
successors and assigns) and w dhe successors and assigns of MERS the tollowing described property located in the

COUNTY of COOK
[ Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
A7)
Borrower Initials: 4 J/L-\ B
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS
EXHIBIT "A",

which currently has the address of 2668 SUMMIT DR
|Street|
GLENVIEW . Hlinois 50025 ("Property Address"):
|City] {Zip Code)

TOGETHER WITH i #he improvements tow or hereafter erected on the property, and all easenments,
appurtenances, and fixtures oy er hereatter a part of the property. Al replacements and additions shall also be
covered by this Security [nstrument ~All of the foregoing is referred o in this Security Instrument as the "Property.”
Borrower understands and agrees thatw' RS holds only legal title w the interests granted by Borrower i this Security
[ustrument, but, if necessary to comply wid law or custom, MERS (as nominee for Lender and Lender's SUCCESSOLS
and assigns) has the right: to exercise any vraltof those interests, including, but not limited to, the right o foreclose
aud sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instruinent.

BORROWER COVENANTS that Borrower is lawfaily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tee Property is unencumbered, except for encuabrances of
record. Borrower warrants and will defend generally the tite £ the Property against all claims and deniands, subject
(0 any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenanss £r nationat use and non-uniform covenants wi th
limited variations by jurisdiction to constitute a uniform security instrient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres’as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges. aad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ana ari-prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant 1« Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, Atfany check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to-Lender unpuid,
Lender niay require that any or all subsequent payments due under the Note and this Security ttim=ne be made in
one or more of the following forms, us selected by Lender: (a) cash; (b) motiey order; (¢) certitied ¢hivgk, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposs are insured
by a federal agency. instrumentality. or endty; or (d) Electronic Funds Transter.

Paywents are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provistons in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
My accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righs
hereunder or prejudice to its rights w refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tine such payments are accepted. [t each Periodic Payment is applied as ot
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paynent w bring the Loan current. [f Borrower does not do so within a reasonzble period of
time. Lender shall either apply such funds or retrn them to Borrower. If not applied earlier, such tunds will be
applied to the outstanding principal balance under the Note unmediately prior to toreclosure. No offset or claim

E .
Borrower Initals; q”) ({\ {
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or petforming the covenants and agreements secured by this Security
Tnstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payaients
accepted and applied by Lender shall be applied in the followiug order of priority: (a) interest due under the Note:
{b) principal due under the Note; (¢) amouncs due under Section 3. Such payments shali be applied to each Periodic
Payment in the order in which it became due. Any renaining amounts shall be applied first to late charges, second
tw any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficien
anount t pay suy late charge due, the payment may be applied 10 the delinquent paymeut and the late cliarge. 1t
wore than one Periodic Payment is outstanding, Lender may apply any payiuent received from Borrower to the
repayient of e Periodic Payments if, and to the extent that. each payinent can be paid in full. To the extent that
any excess extsicatter the payment is applied to the tull payment of one or more Periodic Payments. such excess may
be applicd to any laze charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Mow

Any application o1 payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shatl not extend or postpone tiv: due dute, or change the amount, of the Periodic Paymients.

3. Funds for EscrowItims, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i full asum (the "Funds") wo provide for payment of amounts due for: (@) taxes and
dssessments and other items which candeain priority over this Security lnstrument as a lien or encumbrance on the
Property: (b) leasehold payments or groudid tents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section §; and (@)-M Grtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage-Mpsarance premius in accordance with the provisions of Section 10.
These items are called "Escrow Irems.” At originginaar atany time during the term of the Loan, Lender may require
that Comnmunity Association Dues, Fees, and Assessiients; if any, be escrowed by Borrower, and such dues, fees and
assessuients shall be an Escrow Item. Borrower shall pronwrdy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds.ior Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [ens. Lender sy watve Borrower's obligation to pay w0 Lender
Funds forany or all Escrow ltems at any tinie. Any such waiver may edly be inwriting. (1 the event of such waiver
Borrower shall pay directly. when and where payubie, the amounts dud 41 any Escrow ltems for which payment ot
Funds has been waived by Lender and, if Lender requires, shall furnish to Zender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mitke dch payments and (o provide receipts
shiall for all purposes be deemed to be a covenant and agreement contained in thrs Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esceow lems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [ tem, Lender nay exercis: its rights under Section
9 aud pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any ot all Escrow ltems at ly time by a notice given in dccordzuce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, ddtare then required
under this Section 3.

Lender may, atany tine, collect and hold Funds in an amount (a) sutficient to permit Lender 1o appiyfie Funds
at the tme specified under RESPA. and (h) 1ot o exceed the miaxitum amount 4 lender can require under RESPA .
Lender shall estimate the amount of Funds due on the basis of current duta and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are sured by a federal agency, instrumentalicy, or
eiuty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems 1o later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nocbe required to pay Borrower any tterest or earnings on the Funds. Borrower and Lender can agree

/
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i writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[t there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in uo more than 12 monthly payments. 1f there is a deficiency of
Funds held inescrow, as defined under RESPA ., Lender shall notfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make ap the deficiency in accordance with RESPA | but in 1o more thn
12 monthly payiments.

Upon paymenc in full of all suios secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines, and impositions attributable to
the Property”which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow ltems, 2osdower shall pay them in the manner provided in Section 3.

Borrower shali prdpely discharge any tien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to dic Tayment of the obligation secured by the lien in a manner dceeptable to Lender, but only
so long as Borrower is perfopning such agreement; (b) comtests the lien in good faith by, or defends dgainst
enforcement of the lien in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the Jien
while those proceedings are penditigs bat only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to/Lerder subordinating the lien w this Security Instrument.  If Lender
determines that any part of the Property 1 subject 1o a tien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyteg fie lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty tie lien or take one or moré 4 the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time chas gefor a real estate tx verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Imerevements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the e "extended coverage,” and any other hazards
including, but not limited (o, earthquakes and floods, for which Lesda requires tnsurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the Seriods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of Cie Lyan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disappieve Rorrower's choice, which right shiall
not be exercised unreasonably. Lender may require Borrower to pay, it connection with this Loan, either: (a) a one-
time charge for flood zoue determination, certification and tracking services; or (b) 2 0ne-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sinilar changes occur which
reasonably nught affect such determination or certification. Borrower shall also be responsisio for the payment of
any fees imposed by the Federal Emergency Management Agency in conngction with the reviey o£ any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under o obligation to purchase any particulur tye or amount
of coverage. Therefore, such coverage shall cover Lender, but might er might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVETULE 80
obtained might significautly exceed the cost of insurance that Borrower could have obtained. Any amouuts disbursed
by Lender under this Section 5 shull becowe additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ac the Note rate from the dace of disbursement and shall be payable, with such interest,
upou notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additioual loss payee. Lender shall have the right 10 hold the policies and renewal certiticates. [f Lender requires.
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. [f Borrower obtains any

YN
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formn of insurance coverage, not otherwise required by Lender, for damage 1, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additonal loss
payee.

In the event of Toss, Borrower shail give prompt totice to the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requived by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall lave the right 0 hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been conpleted to Lender's satistaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made i writing or Applicable Law requires interest t be paid on such insurance proceeds, Lender shall not be
required to pay-Rorrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance preceeds and shall be the sole obligation of Borrower.
ff the restoration orsériir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the supasecured by this Security Instrutient, whether or not then due, with the excess, ifany, paid
tr Borrower. Such insuranz¢ proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the’ Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does nat respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender gy negottate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's rights to apy-insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and4b) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower) under wii dnsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mayuse the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or tlis Security Instrunent. whether or not then due,

6. Occupancy. Borrower shall occupy, establish, piuse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard sn=! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, xn'oss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumistances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit waste'on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordetto prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuan v Section 5 thiat repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property 11 dapwaged to avoid further
deterioration or damage. |f insurance or condemnaton proceeds are paid in connection with Camvige-to, or the taking
of, the Property, Borrower shall be responsible tor repairing or restoring the Property only if Zender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singte’ payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are 1ot ufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
OF restoration.

Lender or its agent may niake reasonable entries u ponaud inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ot o prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Berrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material tnfornation) in connection with the Loan, Material representations include. bur are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

[
o
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (4)
Borrower fails to perform the covenants and agreements contained in this Security Instrurment, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or torfeiture, for enforcement of a lien which may
awain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasongble or appropriate to protect Lender's interest in the
Property and rights under this Security nstrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by 4 lien which has priority over this Security Instrument; (b) appearing in court; and (C) paying reasonable
attorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 4 bankruptey proceeding. Securing the Property includes. but is not limited to. entering the Property to
ke repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiarions or dangerous conditions, and have ucilities turned on or off. Although Lender may take action
under this Sectien 9:-Lender does not have to do so and is not under any duty or obligation to do so. It is agreed (hat
Lender incurs no siabitity for not taking any or all actions authorized under this Section 9.

Any amounts aisbursed by Lender under this Section 9 shall become additional debe of Borrower secured by this
Security Instrumient. These/dimounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest. dpen notice from Lender to Borrower requesting payment.

I dus Security Instrunient is-on a leasehold. Borrower shall comply with all the provisions of the lease.
Bortower shall notsurrender the ledssioid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express writen consent of Lender, alter or ameud the ground lease. If Borrower
acquires fee title o the Property, the leaseholdand the fee title shadi not nierge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mnrtgage Insurance us 4 condition of making the Loan, Borrower
shall pay the premiwms required to maintain the Mortgage lusurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases t be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Cesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtainCoverage substantially equivalent to the Mortgage
Tnsurance previousty in effect. at u cost substantially equivalent to. 2 cost w Borrower of e Mortgage [nsurance
previously in eftect. from an alternate mortgage imsarer selected by Lerder. [f substanually equivalent Mortgaye
Isurance coverage is notavailable, Borrower shall continue o pay to Lender thz amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Ledder will uccept, use and retain these
paynients as 4 nou-refundable loss reserve in lieu of Mortgage Insurance. Such (g reserve shall be non-refundable,
notwithstauding the face that the Loan is ultimately paid in full, and Lender shall not b= required 0 pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payn@nts if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurér selscied by Lender again
becomes available, is obrained, and Lender requires separately designated payments tovard the premiumms for
Mortgage Insurance. If Lender required Mortgage Insurance a5 a condition of making the Loan aud. Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shull pay
the premiwis required o maintain Mortgage Insurance in effect. or to provide a non-refundable loss tesive, yntil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is reguired by Applicable Law. Nothing in this Section
10 aftects Borrower's obligation o pay interest at the rate provided in the Nore.

Mortgage lusurauce reimburses Lender (or any entity that purchases the Note) for certain [osses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alt such insurance i foree frow time to time, and may enter ingo
agreements with other parties that share or modity their risk, or reduce losses, T hese agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or parties) to these agreements. These
agreemments may require the mortgage insurer to make paynencs using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage [nsurance premiums).

2
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mi ght
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an aftiliate of Lender kes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is otten terined
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage lesurince terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearne. at the time of such cancellation or termination.

1. Assignmentof Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid ' Lenrer,

Lfthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cvonnmically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender $itall heve the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Properssao’ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken prompiy . \Lender ntay pay for the repairs and restoration in a single disbursement
OF i a series of progress payments as the work-is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on such MiscaY2meous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanenus ProceédS  If the restoration or fepair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security
Lnstrument, whether or not then due, with the excess, ilany. paid o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the evenc of a wtal taking, destruction, or loss in valul ot e Property. the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument. whether o1 #0¢ then due, with the excess, if any, puid o
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue i equal (o or greater than the anount
of the sums secured by this Security Instrument immediately before the partial tivipg | destruction, or 1oss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seco: ity Instrunient shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) theotal amount of the SIS
secured immediately before the partial taking, destruction, or loss in value divided by (byine fuivmarket value of the
Property immediately before the purtial taking, destruction, or loss in value. Auy balance shall be puid w Borrower.

i the event of a partial taking, destruction, or loss in value of the Property in which the fair'market value of
the Property immediately before the partial taking. destruction, or loss in value is less than the amonaiof the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree inwiiting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instnunnent whether
or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers w ke an award © setile 4 clain for damages, Borrower fails to respond w
Lender within 30 days atier the date the notice is given, Lender is authorized o collect and apply the Miscellaneous
Proceeds cither o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nat then due. "Opposing Party" means the third party thiat owes Borrower Miscellaneous Proceeds or die party
against whom Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
Judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in i Property
or rights under this Security nstrument. Borrower can cure such a default and. it acceleration has occurred, reinstate

1 3
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgnient, precludes forteiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

Al Miscellaueous Proceeds that are not applied t restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in [nierest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse o extend time for payuent or otherwise modify amortization of the sums secured by this Security
Instrument by r=ason of any demand made by the original Borrower or any Successors in Lnterest of Borrower. Any
forbearance Dy Lender in exercising any right or remedy ncluding, without limitation, Lender's acceptance of
payments from =iird-persons, entities or Successors in Interest of Borrower or in gmounts less than the amoun then
due, shall not be awvaivar of or preclude the exercise of any right or remedy.

13. Joint and'Seveca! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations <t diabilicy shall be jointand several. However, any Borrower who co-signs this Security
[nstrument but does not exectre/the Note (a ‘cossigner”): (a} isco-signing this Security Instrument only o mortgage,
grune and convey the co-siglier's inwerest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the suis'secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modity, forbeds or muke any accommodations with regard to the terms of this Security
Instrument or the Note without the CO-Sigaer sconsent.

Subject to the provisions of Section 12 aity Successor in lnterest of Borrower who assuines Borrower's
obligatious under this Security Instrument in writisgand i approved by Lender, shall obtain all of Borrower's 1 ghts
and benetits under this Security Instrument. Borrower shainot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sech release in writing. The covenants and agreements of this
Security lustrumenc shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender niay chiarge Borrower fees varServices pertormed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Progery and rights under this Security Instrument,
including. but not limited o, attorneys' fees, property inspection and vataation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specitic fee 0 Borrower shall not be construed
as 4 prohibition on the charging of such tee. Lender may not charge tees thavure¢xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan Charges, and that kiw i< Emally interpreted so thar the
interest or other loan charges collected or to be collected in connection with the Loan eiczed the permitted limits,
then: (a) any such loan charge shali be reduced by the amount necessary to reduce the cliarge so-the permitted limit;
and (b) any suws already collected from Borrower which exceeded permitted [tmits will be refundad to Borrower,
Lender niay choose to make this refund by reducing the principal owed under the Note or by makingd direct payment
w Borrower. [f a refund reduces principal, the reduction will be treated as & purtial prepaymiedt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's cezptance of
iy such refund made by direct payment 10 Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection wich this Security Instrument shall be decined to have been given to
Borrower when uailed by first class muil or when actually delivered to Borrower's notice address if sent by uther
means. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The uotice address shall be the Property Address unless Borrower has designated « substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change ot address. then Borrower shall only report a change of address
througli that specitied procedure. There iy be only one designated notice address under this Security lustrument
atany one time. Any notice to Lender shail be given by delivering it or by nuiling it by first class mail to Lender's
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address stated herein unless Lender has destgnated another address by notice 1o Borrower. Any natice in connection
with this Security Instrument shall not be deemed 1 have been given o Lender until acrually received by Lender.
[t any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement witl satisfy the corresponding requirement under this Security lnstrumen.

16. Governing Law; Severability; Rules of Construction. This Security [istrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security [ustrumnent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not aftect other provisions of this Security
[nstramient or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words Grovords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versas and (¢) the ward "may” gives sole discretion without any obligation w take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 0f-td= Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means any-legat.or beneficial interest in the Property, including, but not limited to. those beneficial
interests transterred in a bond tor deed, contract for deed, tnstallment sales contract or escrow agreenient, the intent
of which is the transfer of ritie by Rerrower at a future date to 4 purchaser.

It all or any part of the Property 4t any Interest in the Property is sold or tansferred (or if Borrower is not a
natural person and & beneficial interest in/8osrower is sodd or transterred) withour Lender's prior written consent,
Lender may require immediate payment infullot all sumns secured by this Security [nstrument. However. this option
shall not be exercised by Lender if such exerciseis prohibited by Applicable Law.

It Lender exercises this option, Lender shaliyve Borrower notice of aceeleration, The notice shall provide u
period of not less than 30 days from the date the notice is given inaccordance with Section 15 within which Borrower
must pay all sums secured by this Security uistrument. of Borrower fails o pay these sums prior o the expiration of
this period. Lender may invoke any remedies permiitted by CiisSscurity nstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Beirriwer meets certain conditions, Borrower shiall
have the right to have enforcement of this Security Insorument discontipued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securlty instrument; (b) such other period as
Applicable Law might specity for the wrmination of Borrower's right to reinstated or () entry ofa judgmentenforcing
this Security Instrument. Those conditions are that Borrower: (4) pays Lendee ailswns which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b¥cures any default of any other
covenants or agreements; (c) pays all expenses incurred in euforcing this Security Instfument, including, but niot
limited to, reasonable attorneys' fees, property nspection and valuation fees, and other fecs insarred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {(d} rakes such acrion as
Lender iy reasonably require o assure that Lender's interest in the Property and rights wider this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contius unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsteicnlent sums
and expenses it one or mere of the following forms. s selected by Lender: (u) cush; (b) maney order; () certified
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an instiution whose
deposits are tnsured by a federal agency, instrunientality or entty; or (d) Electronic Funds Transter. Upon
reinstaterent by Borrower, this Security Instrumenc and obligations secured hereby shall renwin hully effective as if
no aceeleration had occurred. However, this right to reinstate shiall notapply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mi ght
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and dus Security Inscrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to u sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

s
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transter ot servicing. 1f the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purctiaser of the Note, the mortgage loan servicing obligations
w Borrower will remain with the Loan Servicer or be transterred o a suceessor Loan Servicer and are noe assumed
by the Note purchaser unless otherwise provided by the Note purcliaser.

Netther Borrower nor Lender may commence, Join, or be joined to any Judictal action {as either an individual
litigant or the member of a class) that arises from the oter party’s actions pursuant w this Security listrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumeit,
untl such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirenients
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period afier the giving of such
notice  take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, fhat time period will be deemed to be reasonable for purposes ot this paragraph. The notice of
accelerationand gpportunity (o cure given o Borrower pursuant to Section 22 and the notice of aceeleration given
0 Borrower pursuzat to Section 18 shall be deemed o sutisfy the notice and opportunity to ke corrective sction
provisions of this Selripn 20,

21. Hazardods-Spistances. As used in this Section 21: (4) "Hazardous Substances™ are those substances
defined us toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the following substances:
gasoling, kerosene, other fladpuable or toxig petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Enviromuental Law" means federal
laws and laws of the jurisdiction wherd 9z Property is located that relate tw health, safety or enviromental protection;
(c) "Environmental Cleanup” includes ay vesponse action, remedial action. or removal action. as defined i
Environmental Law; and (d) an "Envirozmertl Condition” mieans 4 condition that can cause, contribute 0. or
otherwise trigger an Environmental Cleanup.,

Borrower shull not cause or permit the presesce” nse. disposal, storage, or release of any Hazardous Substances,
or threaten w release any Hazardous Substances, on or in s Property. Borrower shall not do, nor allow atiyone else
to do, anything affecting the Property (1) that is in violaton of any Environmental Law, (b) which creates an
Environnental Condition. or (¢} which, due to the presences pse. or release of o Hazardous Substance. credies o
condition that adversely affects the value of the Property. ‘thé preceding two sentences shall nor apply tw the
presence. use, or storage on the Property of small quantities of Hazdrious Substances that are generally recognized
to be appropriate o normal residential uses and © maintenance of e Property (including, bur not limited 10,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any 1nvestigagon, claim, demand, lawsuir or other
action by any governmental or regulato My agency or private party involving the Pioperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environnien L. Condition, including but not
fimited to. any spilling. leaking. discharge, release or threat of release of any Hazardeus Substance. and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely pfects the value of the
Property. tf Borrower learns. or is notitied by any governmental or regutatory authority, orany privae party. thut
any removal or other remediation of any Hazardous Substance atfecting the Property ts necessary. Rorrower shall
prompuly tuke all necessary remedial actions in accordance with Environmental Law. Nothing hereidt 'l create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that Failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or an y other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or befare the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrunient, Lender shalf release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securiry
[nstrument, bur only it the fee is paid to a third party tor services rendered and the charging of the tee is permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Tlinois law. the Botrower herehy releases and waives all ri phis
under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
eXpense o prnse. Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchiases Ly not pay any claim that Borrower makes or any claim that is made
against Borrower nudoanection with the collateral. Borrower muy later cancel any insurance purchased by Lender,
but only after providiag *aender with evidence that Borrower has obained insurance as required by Borrower's and
Lender's agreement. If bender purchiases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intefesC and any other charges Lender nay impose in connection with the placement of the
msurance, untl the effective date of the cancellaton or expiration of the insurance. The costs of the insurange Ly
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be able t obtdiion its own.

.. k)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants concained in this Security
Instrument and in any Rider executed by Borrower und recarded with it

A
ﬁf . C\W/K e e '\/ (Seal) (Seal)

HETRMAN CHIGRIN =~ -Borrower -Borrower
2N {Seul) {Seal)
-Borrower -Borrower
_~Seal) (Seal)
-Eorrower -Borrower

Witness: Winiess:
ILLINOIS--Single Farily--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7igsmz s00-643 1367
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iSpace Below This Line For Acknowledgment|

State of Winois

Cock

County of

The toregoing instrument was acknowledged before me this _ Q Ce it LL C 5% T t —
by _ HERMAN CHIGRIN

OFFICIAL SEAL Sigiature of P
OLGA VILKOVA =

¢ NOTERYOUBLIC. STATE OF iLLING'S } )
T YT MSSION EXPIRES 0811110

-

LT PP ¢

Title -

{Seul) Serial Number, if any
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LEGAL DESCRIPTION
PARCEL 1:

LOT 18 IN HAVERFORD, BEING A RESUBDIVISION IN SECTION 23, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 24, 2004 AS DOCUMENT NUMBER 0417632069,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
LOTS "A" TO "O" BOTH/INCLUSIVE, AS SHOWN ON THE PLAT OF RESUBDIVISION
OF HAVERFORD, AFORESAID RECORDED AUGUST 24, 2004 AS DOCUMENT
0417632068, AND CREATED BY INSTRUMENT, RECORDED AS DOCUMENT
NUMBER 511549293, IN COOK _COUNTY, ILLINOIS,

Commonly known as;: 2668 SUMMIT DX., GLENVIEW, IL 80025

Permanent Index No.: 04-23-205-002-0000
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Loan Number: 0811275548

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made  this 5th day of
DECEMBER, 2007 . and 18 incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the sanie date.
given by the undersigned (the "Borrower") o secure Borrower's Note 0 INTERBANK
MORTGAGE COMPANY, AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2668 SUMMIT DR, GLENVIEW, ILLINCIS 60025

[Property Address|

The Property includ=sy but is not limited 10, a parcel of land tmproved with a dwelling, together with other
suclt parcels and certain common areas and facilities, as described in

COVENANTS, CONDLITIONS AND RESTRICTIONS OF RECORD

the "Declaration”). The Property is a.nart of a planned unir development known as
perty ; P

HAVERFORD

[Nawe(o!l Vigzied Unit Development)

(the "PUD"). The Property also includes Borrower's ifterest in the homeowners association or equivalent
entity owning or managing the conmmon areas and faciizies of the PUD (the "Owners Association”) and the
uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition o the covenants and agreeients made in the Security [nstrumen,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's chligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (1) Declaration; 41 articles of incorporation,
trust instrumenc or any equivalent document which creates the Owrniers Associatio I aad (iit) any by-laws or
other rules or repulations of the Owners Association. Borrower shall promptly pay . vihen due, all dues and
assessinents imposed pursuant o the Constituenr Documents.

B. Property Insurance. So long as die Owners Association maintaing, with a geiterally accepted
isurance carrier, a "master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and apdinst
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited 0, earthquakes and tloods, for which Lender trequires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment 1 Lender of the yearly premium inseallients for property
imsurance on the Property; and (ii) Borrower's obligation under Section S w matntain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

A
Borrower [nitials: Ujg{ CL{‘
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What Lender requires as a condition of this waiver can change during the werm of the loan.

Borrower shall give Lender prompt notice ofany lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender. Lender shail apply the proceeds w the sums secured by the
Security tustruinent. whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 4$ may be reasonable to insure
that the Owners Association maintains u public ltubility insurance policy aceeptable in form, amount, and
extent of ¢everage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages. direct or consequential,
puyable to Borzawer in connection with any condemmation or other taking of all or any part of the Property
or the common-aressand facilities of the PUD. or for any conveyance in liey of condemnation, are liereby
assigned and shall bopa:i& o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Istrumen as provided in Section 11.

E. Lender's Prior Cohsznd. Borrower shall not, except after notice w Lender and with Lender's
prior written consent, either parttion-or subdivide the Property or consent to: (i) the abandonment or
ermination of the PUD, except for dhandonment or termination required by [aw in the case of substantial
destruction by fire or other casualty or it the case of a taking by condenmnation or eminent domain; {i1) any
amendment to any provision of the "CoustituzarOocuments” if the provision is for the express benefit of
Lender: (i) termination of professional mandgement and assumption of self-management of the Owners
Assoctation; or (iv) any action which would have the' effect of rendering the public liability insurance
coverage maintained by the Owners Association unacCeptable w Leuder.

F. Remedies. If Borrower does not pay PUD dues and dhsessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraplt F'skall become additional debrt of Borrower
secured by the Security Instrument. Unless Borrower and Lende: agresat other terns of payment, these
amounts shall bear imterest from the date of disbursement at the Note e and shall be payable, with interest,
upon netice fron Lender to Borrower requesting paynent.

r.

Borrower Initials: Lﬁ (’L
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the erms and covenants contained in this PUD
Rider.

Ll

(Seal) {Seal)

HERMAN CHIGRIN | -Borrower -Borrower

~ (Seal) (Seal

-Borrower 'B()I’l‘(]\.\r’ﬁl'

. (Seal) (Seal)

'RUI"I'()WC]' -B(_JI’]‘()\’\-"CI'
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