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Illiana Federal Credit Union
1600 Huntington Drive

P.0O. Box 1249

Calumet Ci tZ' IL 60403 {Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGFE ("Security Instrument”) is given on  October_ 26, 1998
The mortgagor is [,awrence C. Burnson and Nancy J. Burnson, His Wife
as Joiht Tenants

("Borrower"). This Security Instrument is given to
Illiana Federal Credil Union ,
which is organized and existing under the liws of the United States , and whose address is

1600 Huntington Drive, Calumet City, IL 60409

("Lender"). Borrower owes Lender the principal sum of

Ten Thousand and NO/1l00----~-= ==--o--—-ccesomcnono
Dollars (US.$ 10,000.00 ). This debt 1s evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
October 30, 2003 . This Security Tnstrumeni-sezures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa]s, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this becurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and ‘4 Note. For this purpose, Borrower does hereby

mbrtgage, grant and convey to Lender the following described property located m
Cook  County, lliinois:

The East 20 feet of Lot 14, all of Lot 15 and- thz West 20 feet

of Lot 16 in Block 1 in Southgate, being a Subdivision of part
.+ of.the South half of the Northeast quarter of Secticn 6, Township
35 North, Range 14, East of the Third Pr1nc1pal Meridian, in Cook
County, Illinois. : -

“h

PIN: 32-06-218-029

which has the address of 1922 W. 187th Street Homewood }Ly
|Street] [City] //7
Illinois 60430 ("Property Address"); .
(Zip Code} M
M-y
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 %HC
REATLAN
ITEM 1876 (3408) (Page I of 6 pages} 1o Ordr Gal 1800-530.8063 1 Fax BYE701-1 31
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ADDENDUM TO MORTGAGE PAGE 6A

25. Second Mortgage Status. The lien of this mortgage is
subject and subordinate to the lien of that certain mortgage in
favor of Advanced Equity Mortgage Corp. dated March 18, 1994, recorded

March 29, 1994 in the amount of $114,000.00 as Document No. 94281524
assigned to Banc One Mortgage Corp. dated March 18, 1994, recorded March

29, 1994 as Document No. 94281525, assigned to Homeside Lending, Inc.

daj e 30,,1998, recorded September 9, 1998 as Docurent No. 98801447 Herein referred to
a%&giéﬁiﬁ%ﬁgzébfaults under the First Mortgage shall be deemed an
Event of Default and shall entitle Mortgagee to exercise any and
all zidhts which they may have hereunder including but not limited
to the acceleration of the indebtedness hereby secured. In the
event the Mortgagee shall cure a default by the Mortgagor under
the First Murtgage,-any -ancunt so advanced.by Mertgagee shall be
due and payzhle.by Mortgagor, on demand, with interest at the rate
of 2% over prime rate as established from time to time and published
by The Wall Strzet Journal and shall be considered as indebtedness
secured hereunder.  Moiwithstanding anything herein to the contrary,
Mortgagee shall not Le cbligated to cure a default by Mortgagor
and in the event Mortgicgee shall cure a default, Mortgagee shall
not be obligated to cure svosequent defaults. For purposes of this
paragraph, a default shall e deemed to include any act or event
which the Mortgage defines as a default.




-
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

" Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propertyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settl¢ a-ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to. collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this S=curity Instrument, whether or not then due.

Unless Lender and-3orrower otherwise agree in wrmng, any application of proceeds to-principal shall.not.cextend or
postpone the due date of the (riohthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relzascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of Gie/sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to iclease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the suins secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors ‘n inierest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of aiy ight or remedy.

12, Successors and Assigns Bound; Joini-ard Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements skall be joint and several. Any Borrower who co-signs this Security
I[nstrument but does not execute the Note: (a) is co-signing (his Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sesurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lendzr and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms Of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumeat.is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other 1oai chargas collected or to be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall pe rcduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums already collected from Borrow<rwhich exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princivil .owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated «s a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail
fo Lender's address stated herein or any other-address-Eender designates by-notice to Borrower. Any iotice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as providzd in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law-arithe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

{Page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, mcluding, but not limitéd to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold oné or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Serv1cer ythat co]lects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the.Loun Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will'bé Ziven written-Hiotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name anr“address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other fafcrmation required by applicable law.

20. Hazardous Sristunces. Borrower shall not cause or permit the presence, use, disposal-storage; or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of gny nviroamental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of tho Property.

Borrower shall promptly give Lendzr swnitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privatepaity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoidaicC with Environmental Law.

As used in this paragraph 20, "Hazardous Substaric:s” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ke osene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiag.zsbestos.or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covesiant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borioyier prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not-piior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defarit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to @ <ryower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the/notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aiui szie of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the riplit'to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratizii and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may roquice-immediate payment
in full of all sums secured by this Security Instrument without further demand-and- may 4orcelose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursaing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of il evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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