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O Ce L oK ] - A - )
DEFINITIONS

This Instrument Prepared By:

Wards used in multiple scctions of this docement are defined below and other words are defined in Scctions 10, 12,
17,19 and 20. Certain rules regarding th: uraec of words used in this document arc also provided in Section 15.

(A) "Security Instrument™ means this documen . which is dated QCTOBER 16, 2007 . together
with all Riders to this document.
(B) "Borrower"is VIRGINIA GAYTAN

Borrower is the mortgagor under this Security Instrument
() "Lender"is Bank of America, NA

Lenderisa  National Banking Association organized
and existing under the laws of ~ THE UNITED STATES OF AMERICA
Lender's addressis 100 North Tryen Street, Charl otte, North Cardrina
2825E
Lender is the mortgagee under this Security Instrament.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 16, 2007
The Note states that Borrower owes Lender  NINETY THOUSAND AND 00/100

Dollars (US. $ 90, 000. 00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt in fuit not Tater
than QCTOBER 22, 2032 ,
{E) "Property"means the property that is described below under the heading "Transfer of Ri ghts in the Property "
(F} "Loan"meansthe debt evidenced by the Note, plus interest, any prepayment charges and late chargesdue under
the Note, and all sums due under this Sccurity Instrument. pius interes;.

VIRGINIA GAYTAN/995072641652270
ILLINOIS SECOND LiEN MORTGAGE DocMagic €Fuprmg 5006491362
ILSECMTG BOA 10/06/06 Page t of 12 www.docmagic.com



0801722059 Page: 2 of 13

UNOFFICIAL COPY

(G) "Riders"meansall Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Condominium Rider [} Second Home Rider
[] Balloon Rider [[] Planned Unit Development Rider [] Biweekly Payment Rider
(7] 1 -4 Family Rider [ ] Home Improvement Rider (1 Revocable Trust Rider

] Other(s) ISpecify]

(H) "Applcable Law" meansali controliing applicabie federal. siate and local statutes, regulations, ordinances and
administrative sules and orders (that have the effec( of Taw) as well as all applicable final, non-appealable judicial
opinions,

(I "Commuiity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed ot B0 rower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds. T, ansfer" means any transfer of funds, other than a transaction originated by check, draft,
or simiiar paper instrument, wiiich, is initiated through an electronic terntinai, telephonic instrument, computer, or
magnetic tape so as to order, instract, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-\f-sala transfers, automated teller machine Iransactions, transfers initiated by
telephone, wire transfers, and automated ciea inghouse transfers.

(K} Reserved,

(L) "Miscellaneous Proceeds" means any cor.yznsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or othestaking of all or atty part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or oniissinns as 1o, the value and/or condition of the Property.

(M) Reserved.

(V) "Periodic Payment"” means the regularly scheduled amount gne for principal and interest under the Note,

(0) "RESPA" means the Real Estate Settlement Procedures Act (17.1:8.C. 601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject matter.— A4 used in this Security Instrument,
"RESPA" refers to all Tequircments and restrictions that are imposed in regard th 2 'federally related mortgage loan"
cven if the Loan docs not qualify as a "federally related mortgage loan" under RESP A

(P) "Successor in Interest of Borrower"means any party that has taken title to the Progerty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ol the Loan, and aj) renewals, edepsions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under thic Security

of COOK.

[Type of Recording Turisdiction] [Name of Recording Jurisdicti on}
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SCHELULE A ATTACHED HERETO AND MEDE A PART OF.

Mall tax statomants ta-
which currently has the address of 2627 S KEELFR AVE
[Street)
CHICACD . Ulineis 00623 ("Property Address"y:
1wity] [Zip Code]

TOGETHEI O WITH all the improvements now or hereafier erected on the property, and all edsements,
appurtenances, awd {1x‘ures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Securit fisirument. All of the foregoing is referred 10 in this Security Instrument as the "Property."

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right
lo morlgage, granl and convey tLe iroperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combnss sniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leid<r covenant and agree as follows:

L. Paymentof Principal, Interest, Prepayment Ciia:ges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Nui< and Ay prepayment charges and late charges due
under the Note. Payments due under the Note and this Security [nstriment shall be madein U.S. currency. However,
if any check or other instrument received by Lender as payment undar aie Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent paym{nts uus under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lander: (a) cash; (b) money order; ©)
certified check, bank check, treasurer's check or cashier's check, provided any suchi cliock is drawn upoi an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Elezs vnie Funds Transfer.

Payments are deemed received by Lender when received at the location designated i ihe Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 147 L cnder may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Losu surrent. Lender
Mmay accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to iis rights to refuse such payment or partial payments in the future, bu “erder is not

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, alf payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
and (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which
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it became dye. Any remaining amounts shali be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

as described in the Note,
Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note

shall not extend or postpone the due date, or chan ge the amount, of the Periodic Payments,
3. Reserved,

assessments, charges, fines, and impositions attributable to the Property which can attain priority over this Security
Instrument, leasehof bayments or ground rents on the Property, if any. and Community Association Dues, Fees, and
Assessments, if any.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrument unless Borrower: (a)
agrees in writing lo the paymert o, fie obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such ag: cement; (b} contests the lien in good faith by, or defends againstenforcement
of the lien in, legal proceedings which in Lender's opinion operate (o prevent the enforcement of the lien while those
proceedings are pending, but only until su-h »roceedings are concluded: or (€) secures from the holder of the liet an
agreement satisfactory to Lender subordi natinztheien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attau priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the da'e on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this &&cion 4.

Lender may require Borrower to pay a one-time charge i » real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improveineats now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the teriextended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender re (uires insurance. This insurance shall be
maintained in the amoynts (inchuding deductible levels) and for the perioas ibat Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the term of the Leau.The insurance carrier providing
the insurance shali be chosen by Borrower subject to Lender's i ghtto disapprove Borrswver's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with tl'is Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a oneume cuarge for flood zone
determination and certification services and subscquent charges cach time remappings or similar chan 528 occur which
rcasonably might affect such determination or certification, Borrower shall also be responsible for 2 payment of
any fees imposed by the Federa] Emergency Management Agency in connection with the review of uny T'ood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower's

or lesser coverage than was previously in effect.  Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note tate from the date of disbursement and shall be pavable, with such interest,
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Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration Or repair is economically feasible and Lender's security is not iessened

has hai aw opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided taat'sich inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
resloration in i« sigle payment or in a series of PIOgress payments as the work is completed. Unless an agreement
is made in wriung o¢ Applicable Law requires interest io be paid or such insprance proceeds, Lender shall not be
required to pay Borrowir 27y interest or carnings on such proceeds. Fees for public adjusters, or other third pariies,
retained by Borrower shill ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

I the restoration or TEpPALI 1S not cconontcally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to (he sums secured Ly this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuraace proceeds siiail be applied in the order provided for in Section 2.

If Borrower abandons the Propetty, [ender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not resporJd within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negodisie and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise. Borrower hereby
assigns to Lender (a) Borrower's rights to any insurince proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ut’er of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali insuraies policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use ‘n¢ insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Zas‘rument, whether or not then due,

6. Preservation, Maintenance and Protection of the Prope.iy; Insvections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comniit wiste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in.crder to prevent the Property from
detcriorating or decreasing in value due to its condition. Unless it is determined bricunnt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prope:iy-if damaged to avoid further
deterioration or damage. If insurance or condennation proceeds are paid in connection wi'h damageto, or the taking
of, the Property, Borrower shall be responsiblc for repairing or restoring the Property Guly i Lender has rcleased
proceeds for such purposcs. Lender may disbursc proceeds for the repairs and restoration in'a siz.gle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procecds 2:¢ ot sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completica ot such repair
Or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in defamlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited 10,
Iepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is a legal
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proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for enforcement of a lien which may

atlain priority over this Security Instrument or to enforce laws or regulations), or (¢) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatc to  protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,

and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeating in court; and (c) paving reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding.  Sccuring the Property includes, but is not limited to, cntering the Property to

Lender incars no liability for not taking any or all actions authorized under this Section 8,

Any arrounts disbursed by Lender under this Section 8 shaf become additional debt of Borrower secured by this
Security Instruirén!. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sucii ‘aterest, upon notice from Lender to Borrower requesting payment,

H this Securily Vist=iment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shail not surreiidrr the leasehold estate and interests herein conveyed or lerminateor cancel the ground lease,

acquires feg title (o the Property b< leasehold and the fee title shall not merge unless T.ender agrees 10 the merger
tn writing,

9. Reserved.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender, subject to the tecm; nj any mortgage, deed of trust, or other security instrument with a
lien which has priority over this Security Instrum znt.

Ifthe Property is damaged, such Miscellaneous ! ‘Toceeds shail be applied 1o restoration or repair of the Property,
if the restoration or tepair is economically feasible and Lender's security is not lessened. Duting such repair and
restoration period, Lender shall have the right 1o hola s:ch-Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has Ge<n ¢ ompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay foi tic repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless 4n agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shal. rot be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration ot.4eszir is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applicd 10he sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Syoj; Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Misceilanzoas Procceds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with the xcrssif any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair 104kt value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater thap the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before (he partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before (he partial (aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imimediately before the partial taking, destruction, or foss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, nnless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,
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Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 18, by causing the action or procceding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights urider this Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment »f Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All MisCei'aneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrowe. Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amort*zaiian of the sums secured by this Security Instrumen granted by Lender to Borrower or any
Successor in Interest of 3o 1ower shall not aperale to release the Liability of Borrower or any Successors in Interest
of Borrower. Lender shail not k¢ required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time fo- wayment or otherwise modify amorlization of (he sums secured by this Security
Instrument by reason of any demand riaae by the ori ginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any_right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suscessors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excraise of any right or remedy,

12. Joint and Several Liability; Co-signer s; Successors and Assigns Bound. Borrower covenants and agrees
thatBorrower's obligations and liability shallbe joint ‘ind several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a"co-signer”y: «(a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property »ndor the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Yitshument; and (<) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accoririoriations with regard to the terms of this Security
Instrument or the Note without the co-si gner's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Letider. chall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released froin Brizower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The <vverants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successdis and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in conneciion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Scowity [nstrument,
including, but not limited to, atiorncys' fecs, property inspection and valuation fees, In regard to'any oiher fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall tio; b construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by s Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the

t]

to Botrower. If a refend reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.
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14. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constifute notice to all Borrowers unless Applicable Law expressty Iequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has desi gnated another address by notice to Borrower. Any notice in conncction
with this Security Instrument shali not be deemed to have been given to Lender yntil actually reccived by Lender.
If any rovice required by this Sccurity Instrument is also required under Applicablc Law, the Applicable Law
requirementt will satisfy the corresponding requirement under this Security Instrument,

15. ‘Geveiming Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law ang 2n¢ law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insiviient are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impliciily ai'ow the parties to agree by conitract or it might be silent, but such silence shall not be
construed as a prohibiticn agxinst agreement by contract. In the event (hat any provision or clause of this Security
Instrument or the Note conflicts<with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which coz k& given effect without the conflicting provision,

As used in this Security Instrum i (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole dis_ration without any obligation to take any action,

16. Borrower's Copy. Borrower shall bs siven one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benetiial Interest in Borrower. As used in this Section 17, "Interest in
the Property" means any legal or beneficial interest/in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for dee’; installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture daic 10 a purchaser.

If all or any part of the Property or any Interest in the Fiogery is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or arnstorred) without Lender's prior written conserl,
Lender may require immediate payment it full of all sums secured by {ius Security Instrument. However, this option
shall not be exercised by Lender if such exercisc is prohibited by Applici ple Law.

If Lender exercises this option, Lender shall give Borrower notice of azceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance witi Section 14 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay tnes. sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withcig further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain co, itizn=, Borrower shall
have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to{ne caslicst of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instzouient; (b) such
other period as Applicable Law might specify for the termination of Borrower's ri ght to reinstate; or {r} entry of a

then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable altorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of profecling Lender's interest in the Property and rights under this Securily Instrument, to the extent
authorized by Applicable Law: and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided anv such check is drawn upon an institution
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whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without ptior notice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is  sold and thercaftcr
the Loa  is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowerill remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note rurhaser unless otherwise provided by the Note purchaser.

Neither Brrrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the memyar of a class) that arises from the other party's actions pursnant to this Security Instrument or that
alleges that the other rarts* has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower or Lerder has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such
nolice (o lake corrective action. T4 Applicable Law provides a (ime period which must elapse before certain action
can be taken, that time period will % deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure ziven.to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 sha.l b deemed to satisfy the netice and opportunity to take corrective action
provisiens of this Section 19,

20, Hazardous Substances, As used iri {nis Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenmu products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicacave materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is locatedthat izlate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, ieraelial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition" mear.sa condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or r=lease of any Hazardous Substances,
OHMmmmmwmmw%mmm&mmmgmmmmdmm@.&mwmﬁﬂmMammemwmdm
to do, anything affecting the Property (a) that is in violation of any Environmsatal Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazaudous Substance, creates a
condition that adversely affects the valuc of the Property.  The preceding two senteices.zhall not apply to the
presence. usc, or storage on the Property of small quantitics of Hazardous Substances that are gonarally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, byt not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, 1wt or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breachof any covenant or agreementin this Security Instrument (but not prior to accelerationunder
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 36 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Jjudicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instruren: without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent’tled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limi:ea to, reasonable attorneys' fees and costs of titte evidence.

22. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borroger shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only i (h fee is paid (o a third party [or services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homester3. In accordance with Illinois law, the Borrower hereby releases and waives al rights
under and by virlue of the Illineis “omestead exemption laws.

24. Placement of Collateral Poicction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Eorsower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases <0y not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatér i, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Trorrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance 101 *iie collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lcpaer. may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiiation of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. ‘1'% ¢osts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

—_—

- s - . .
WM %ﬁ,ﬂ;‘/‘/‘é’/”%&m) (seal)

VIRGIWIA GAYTAN -Borrower -Borrower
/, (Seal) (Seal)

-Borrower -Borrower

= {Seah (Scal)

{Borrower -Borrower

VIRGINIA GAYTAN/995072641652270

ILLINOIS SECOND LIEN MORTGAGE
ILSECMTG.BOA 10406/06 Page 11 of 12

DocMagic €Rarmns §00-649-1362
www.docmagic.com



0801722059 Page: 12 of 13

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

State of Illinois

County of COOK

{g- 2007

y /)

Signatfure crsoﬂ TakingAcknowledgment

The foregoing instrument was acknowledged before me this l

by _VIRGINTA GAYTAN

“OFFICIAL SEAL”
ANGEL ROGERIO

NOTARY PUBLIC, STATE OF ILLINOIS. ¢ -P\{( f SO)U p”L %é)N (Z’é{z

MY COMMISSION EXPIRES MAY 07,2011 T
e

(Seal) Serial Number, if any
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SCHEDULE A
H295FKXJ

THE FOLLOWING REAL PROPERTY SITUATES IN COUNTY OF COOK AND STATE OF
ILLINOIS DESCRIBED AS FOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN TH
STATE OF ILLINOIS, TO WIT:

LOT 14 IN BLOCK 4 IN MCMILLAN AND WETMORE’S SUBDIVISION OF THE NORTH
QUARTER OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 27,
TOWMSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY.ILLINOIS.

PARCEL !D: 1¢-27-404-012-0000

PROPERTY ADDRE:SS: 2627 S KEELER AVE



