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OCT 29 *98 13:22 FR NORWEST MORTGAGE 312 448 9992 TO 17135436426 F.B2-02

e ETICTALETRY YN

NORWEST MORTGAGE, INC. i
(*the Lender"} and  RANK UNITED L 08018 W,

("Lienholder”}. : ‘ ’GRO;{SS@S

Recitals \
Lienholder holds a second mortgaga dated  JANUARY 2 1996 | in the originat
principal amount of § 25,250.00 » which second mortgage was granted by -
UARANTY BANK, S.S.B. - : .
and filed of racord in the Office of . County of (00K .
State of  JLLINOLS, RECORDED FEBRUARY 5, 19% , Securing an interest in the

following described real astata {"the Proparty”).

LOT 30 (EXCEPT THE NORTH 90 FEET) IN GILDERSLEVE'S SUBDIVISION CF BLOCKS 6, 10 TO
13 IN OLIVER L. WATSON'S 5 ACRES ADDITION TO CHICAR), A SUBDIVISION IN THE SOUTH
1/2 OF TH= JORTHMEST 1/4 OF SECTION 29 TOWNSHIP 40 NORTH RANGE 13, EAST OF THE
THIRD PRINCIPAL PERIDIAN, IN Q00K COUVTY, ILLINOIS. |3 2qv{a, . 4 »

The Lender originated a first mortgage dated OCTOBER 9 , 1998 | in the
original principal amount of 9 120,000.00 » which first mortgage was granted by
NORWEST MORTGAGE, INC. ‘ ' , and
filad of record in the Office of County of .
State of in Lead Rook , Bt page . 3ecuring an interest

in the Froperty.

The Lender will provida credit to refingnca tha first mortgage secured by the Proparty if
Leinholder subordinates its second mortgaga lien to the Lendera’s new first mortgage len,
NOW THEREFORE, in consideration of the ¢svenants contained herein, the parties
agree as follows:

-]
1. Subordination. Leinholder agrees to and hereby ‘dres subordinate its sacgnQOOK COUNW

mertgage lien in the Property to a new first mortgage lien to b filed by the Lender in ordar RECORDER
to refinanca its existing first mortgage. ST
| IMPRINT

2. Eftact. The Lender agrees that Leinholder’s second martgags shall in no way be
impaired or alfected by this Agreement except that the second mortgage “an shall standCORRECTION

junior and subordinate to the Lender's naw first mortgage in the same manner and to the
same extent as if the Lender’s new first mortgage had been filed prior to the uxacution and08 YR' Is 19%
recording of the Lienholder’s secand mortgaga.

In Witnass Whereof, the parties have exacuted this Subordination Agreement aszon
the date and year first above written. %J
f . DEPT-01 RECORLTNA 544 423.00
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Stata of JO—W )
County of RbULR’ ) S5

On this Zﬁddv of Slphm]ﬁv ) 1998 . beforg me a notary public in and for the

above county and state, appeared ]’)ar%\ Freyert . ,
who stated that hershe is the Nice Dpes), devd of BanX Un i 4ed

and acknowiedged that he/she signed and delivered this instrument as a fres and voluntary

act and the free and voluntary act of the corporation. -
§< Iy A A E N L N Ny Ve N vy 3:&1!« mo

SR, JUDY R. CRAWFOi.. taty Ryblic
;w*, '\:3;! °f§’Notary Public, State of Texas .
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