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MORTGAGE 0005877143

DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage 7 words used in this document are also provided
in Section 16.

¢A) "Security Instrument" means this document, which is dateg ~ November 12, 2007 ,

together with ali Riders to this document.
(B) "Borrower" is

ANDREA BOLDREY and JAMES BOLDREY Wife and Husband

Borrower is the mort%?:)r under this Security Instrument,
(C) "Lender" is nal City Mortgage a division of

National City Bank
Lenderis a National Banking Association

organized and existing under the laws of United States
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISRURG, OH 45342

Lender is the morigagee under this Securily Instrument.
(D) "Note" mcans the promissory note signed by Borrower and dated November 12, 2007
The Note states that Borrower owes Lender

ONE HUNDRED NINETEEN THOUSAND NINE HUNDRED FIFTY & 00/100 Dollars
USs.$ 119,950.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than  December 1, 2037 .
(Ey "Property" means the property that is described below under the heading "Transfer of Rights in the
Property..
(F) "Loan” means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
duc under e Moie, and all sums due under this Sccurity [nstrument, plus intercst.
(G) "Riders" msans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execued by Borrower [check box as applicable]:

[ Adjustable Rate Ridos~ [ X Condominium Rider [ ] second Home Rider
[} Battoon Rider [.] planned Unit Development Rider L_ 1-4 Family Rider
[ 1 VA Rider [ Liiveckly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all Corxeiling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and Oraers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Communmity Association Dues, Fees, and_Accessments” means all ducs, fees, asscssments and other
charges that are imposed on Borrower Of the. Poeperty by a condominium association, homeowners
association or similar organization.

() " Electronic Funds Transfer” means any transfer ot Fands, other than a (ransaction originated by check,
draft, or similar paper instrument, which is initiated throcgh an clectronic terminal, telephonic instrument,
computer, or magnetic lape S0 as 10 order, instruct, or autiiorize 2-financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-ol-sale transfers, antomated teller machine
(ransactions, transters initiated by telephone, wire wransfers, and automatsd clearinghouse transfers.

(K) *Escrow Items" means thosc items that are described in Scetion 3

(1) "Miscellaneous Proceeds” means any compensation, setilement, aware 2f-damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages des sibed in Section 5) for: (i}
damage 10, Or destruction of, the Property; (i) condemnation or other taking of ak or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misreprescniations of, or omissic1s as 10, the value andfor
condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymait 46 or default on,
the Loan.

{N) "Periodic Payment™ mcans the regularly scheduled amount duc for (i) principal and inteftin under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

{0) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 CF.R. Parl 3500), as they might be amended from tme L0 Lime,
or any additional Or SuCCCSSOr legislation or reguiation that governs the same subjcct matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Notc and/for this Secarity Ingtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insgument secures (O Lender: {i) the repayment of the Loan, and all rencwals, extensions and
modilications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower docs hercby morigage, grant and convey

to Lander and Lender's Successors and assigns, the foliowing described property located in the
County [Type of Recording I urisdiction]

of Cook [Name of Recording Turisdiction}:

SEE AT/ACHED

Parcel ID Number: 28 17 416 009 1027 which currently has the address of
15801 PEGGY LN APT 3, [Strect]
OAK FOREST [Cay!, Tllinois  §0452 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate herepy canveyed and has
the right to mortgage, grant and convey the Property and that the Property is anencuinbered, except for
encumbrances of record. Borrower warrants and will defend generally the litle (0 the Préperty. againsi all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute 2 uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds [or Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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carrency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returnced to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b} money oxder; (c) certificd check, bank cheek, reasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits ar¢ insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Nolc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lerier inay return any payment of partial payment if the payment or partial payments are insufficient to bring
the Loss current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice Lo ils rights 1o refuse such payment or partial payments in
the future, Yt !ender is not obligated to apply such payments at the {ime such payments ar¢ accepted. 1t cach
Periodic Paymentis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mzy baid such unapplied funds uniil Borrower makes payment (0 bring the Loan current. If
Borrower does not'de se within a reasonable period of ume, Lender shall either apply such funds or return
them to Borrower. 1t not arplicd carlicr, such funds will be applicd to the outstanding principal balancc under
the Note immediately prior« Joreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall Telievs Borrower from making payments duc under the Note and this Security
Insrument o performing the covepants and agreements secured by this Security Instrument.

2. Application of Payments ¢r Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priosity: (ay interest due under the
Note; (b) principal due under the Note; (=) amounts duc under Section 3. Such payments shall be applied w0
each Periodic Payment in the order in which it Leeame due. Any remaining amounis shall be applied [irst (0
late charges, second o any other amounts duc nder this Secarity Instrument, and then to reducc the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
suflicient amount 1o pay any late charge due, the payment a1y be applied to the delinguent payment and the
late charge. If morc than onc Periodic Payment is outstandiig Lender may apply any payment reccived from
Borrower Lo the repayment of the Periodic Payments if, and © the extent that, each payment can be paid in
full. To the extent thai any ¢XCess exists after the payment is 2 yplied to the full payment of one or more
Periodic Payments, such excess may be applied o any late charges dne. Volunlary prepayments shall be
applicd first to any prepayment charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Perisdic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of nmounts duc for: (a)
taxes and assessments and other items which can attain priority over this Secusity g ament as a lien or
encumbrance on the Property; (0) leasehold payments of ground rents on the Property, if a7:y; (€} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance Dretaiums, il any,
or any sums payablc by Borrower 0 Lender in licu of the payment of Morigage Insurancé premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Tems. Lender may waive Borrower’s obligation 1o pay o Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amouiis due for any Bscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation lo make such payments and
1o provide rcceipis shall for all purposcs be deemed to be a covenant and agrecment contained in this Sceurity
Instrument, as the phrase "covenant and agreement” i used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated
under.Scction 9 (0 rcpay (0 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iteras @) any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Veader 4ll Funds, and in such amounts, {hat are then required under this Section 3.

Leade’ may, al any ime, collect and hold Funds in an amount (a) sullicient 10 permil Lender (© apply
the Funds. 4t the time specified under RESPA, and (b} not 10 oxceed the maximum amount a lender can
require under RT'SPA. Lender shall estimate the amount of Funds duc on \he basis of current data and
reasonable estimaes =t expenditures of futurc Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender,if Lender is an institution whosc deposits arc¢ 80 insurced) or in any Federal Home
{oan Bank. Lender shak arp'¢ the Funds 0 pay the Escrow ltems no latcr than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to 1iake such a charge. Unless an agrecment is made in writing or Applicable
Law requires intorest to be paid on the Finds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lercarcan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withorocharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es(rovs, as defined under RESPA, Lender shall account (0
Borrower for the excess funds in accordance with R=SPA. 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower«ds eauired by RESPA, and Borrower shall pay 10
Lender the amount necessary 1o make up the shortage in iccardance with RESPA, but in no morc than 12
monthly payments, If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 L« nder the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 oty paymenis.

Upon payment in full of all sums sccurcd by this Sccurity Instrement, Lender shall promptly refund to
Rorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrarient, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscsements, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provides i Section 3.

Botrower shall promptly discharge any lien which has priority over this Securif; }ustrament unless
Bosrower: (1) agrees in wriling (o the payment of the obligation secured by the lien in a marne: accepiable 0
Lender, but only so long as Borrowcr is performing such agreement, (b) contests the licn in g¢ od faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie 0 prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satislactory to Lender subordinating the tien 1o this
Sceurity Instrument. If Lender determines that any part of the Property is subject 1o a licn which can attain
priotity over this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a rcal estae ax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term nextended coverage,” and any other
hazards including, but not limited Lo, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduciible levels) and for ihc periods that Lender
reqiires. What Lender requires pursuant 10 the preceding sentences can change during the rm of the Loan.
The insdance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right
disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may require
Borrower ) py. in conneciion with this Loan, cither: (3) a one-time charge for flood zone determination,
certification ar-f-acking services; of {b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings ot similar changes occur which reasonably might
affect such determinaion or certification, Borrower shall also be responsible for the payment of any fees
imposcd by the Fedcral Emergency Management Agency in connecon with (he review of any flood zonc
determination resulting frany 2 objection by Borrower.

If Borrower fails to 1nainiain, any of the coverages described above, Lender may obain insurance
coverage, at Lender’s option and Zomower’s cxpensc. Lender is under no obligaton o purchase any
particular type or amount of coverage. Therefore, such coverage shalk cover Lender, but might or might not
protect Borrower, Borrower’s equity 1 thz Property, of the contents of the Property, against any risk, hazard
or liability and might provide greater” 57 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance foverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Scction 5 shall
pecome additional debt of Borrower secured by thas Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from Lender
{0 Borrower requéesting payment.

All insurance policies required by Lender and rencwale of such policics shall be subject o Lender’s
right to disapprove such policies, shall include a standasy” morteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shatl have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of pad premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, il ntherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a‘stanidard morigage clausc and shall
name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompl nolice (o the insurance cariier and {ender. Lender may
make proof of loss if not made promptly by Borrowcr. Unilcss Lender and Bor ower otherwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was requizat vy, Lender, shall be
applied to restoration or repair of the Property, if the restoration oF TCPair is econoritcally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail (nave the right 1©
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to chswe the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promplly.
Lender may disbarse proceeds for the repairs and Testoration in a single payment Or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law TeQUITeS
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest of
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration Of
repair is not cconomically [easible or Lender’s security would be lessened, (he insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thea due, with the
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excess, if any, paid 1o Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance ¢claim
and related matters. If Borrower docs not respond within 30) days to a notice from Lender that the insurance
carrier has offered to seule a ¢claim, then Lender may negotiate and settle the claim. The 30-day period will
hegin when the notice is given. Tn either event, of if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not to.cxceed the amounts unpaid under the Noic o this Security Instrument, and (b) any othcr of Borrower's
righaz_(ther than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies cavering the Property, insofar as such rights are applicablc 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair o resiore ihe Property or 10 pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then duc.

6. Occupandy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continuge 10 GCCUpY the Property as
Bomrower’s principal residence for at leasl one year after the date of occupancy, unless Lender otherwise
agrecs in writing, which consent shall not be unreasonably withhcld, or anless cxtenuating circumstances
exist which are beyond Borrovics control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain he Property in order 10 prevent
the Property from deicriorating or decreasng in value due to its condition. Unless it is determined pursuant to
Section 5 thal repair or restoration s not ecsnomically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration ur druge. If insurance or condemnation proceeds are paid in
conneclion with damage to, of the taking of, the Property, Borrower shall be responsible for repairing Of
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymere ov in a series of progross payments as the work is
completed. If the insurance or condemnation proceeds”ars not sufficient 10 repair or Tesiore the Property,
Rorrower is not relicved of Borrower’s obligation for the comulction of such repair Of restoration.

Tender or its agent may make reasonable entries wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improy emeats on the Property. Lender shail give
Borrower notice at the tGme of or prior 1o such an interior inspection-soecilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, «uring the Loan application process,
Borrower or any persens or cntities acting at the direction of Borrower o7 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stitements io Lender (or failed to
provide Lender with material information} in connection with the Loan. Maletia’ representations include, but
arc not limited to, represcntations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secyiiiy Instrument. If
(a) Borrower {ails to perform (he covenants and agrecments conlained in this Security Insinment, (b) there 1§
a legal procceding that might significantly affect Lendes™s interest in the Property and/or nihts under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lion which may attain priority over this Security Instrument of 10 cnforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever Is
reasonable or appropriaic 1o protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited t0: (4) paying any sums secured by a licn which
has priority over this Security Instrument; (b} appearing 1n  court and (c) paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under ths Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Properly includes, but is not limited 10, entering the
Property to make repairs, change locks, replace of board up doors and windows, drain waier {from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation 0 do so. Tt is agreed that Lender incurs no liability {or not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the datc of
disk-arsement and shall be payable, with such interest, upon notice from Lender o Borrower requesting

aymeut:
P 1{ this Security [nstrument is on & leasehold, Borrower shall comply with all the provisions of the leasc.
1f Borrowsr acquires fee titie 1o the Property, the Jeasehold and the fee title shatl not merge unless Lender
agrees to fli2 merger in writing.

10. Mor gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 1 premiums required w maintain the Mortgage Insurance in cffcet. If, for any rcason,
the Mortgage Insuian.e cOverage required by Lender ceases io be available from the mortgage insurer that
previously provided such insorance and Borrower was required to make scparately designated payments
woward the premiums for M risage Insurance, Borrower shall pay the premiums required 10 oblain COVErage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 10
the cost to Borrower of the Morigage Insurance previously in effect, from an alternaie MOILZALC insurer
sclected by Lender. If substantially enuivalent Morigage Insurance coverage is not available, Borrower shall
continu 10 pay to Lender the amouat of the separatcly designated payments that were duc when the insurancc
coverage ceased to be in effect. LendGr vl accept, use and retain these payments as a non-refundable loss
rescrve in liew of Mortgage Insurance. Sz loss rescrve shall be non-refundable, notwithstanding ihe fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest of carnings
on such loss reserve. Lender can no longer redaire loss 1€SErve payments if Morigage Tnsurance coverage (in
the amount and for the period that Lender requires; provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaiciy Zesignated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Jnsurance ¢ 3 conditon of making the Loan and Borrower was
required to make separately designated payments toward he premiums for Mortgage Insorance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce.in cftect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination o untt! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation {0 Pa; irerest al the rate provided in the Note.

Morigage Insurance reimburses Lender (o any entity that purchascs the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. BOrrowcr is not a paty w the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance inCrce from time to time, and may
enter into agreements with other parties that sharc or modify their risk, or redure losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurct and the other pacty (or partics) 10 these
agreements. These agreements may require the mortgage Jpsurcr to make payments using, any source of {unds
that the mortgage insurer may have available (which may include funds obtained fraan Wlartgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Noie, another insurer, £y reinsuret, any
other entity, or any alfiliale of any of the [oregoing, may receive (directly or indirectly) amouats, thal derive
from {or might be characterized as) a portion of Barrower’s payments for Mortgage Insurance; 0 exchange
for sharing or modifying the morigage insurer’s risk, of reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Maortgage
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Insurance, to have the Mortgage nsurance terminated automatically, and/or to veceive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 [estoration or repair of the
Property, il the restoration o Tepair is economically feasible and Lender’s security is not lessened. Dunng
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunily 10 inspect such Property 10 ensure the work has been completed Lo Lender’s
catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restocation in a single disbursement OF in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lendct shai! not be requited o pay Borrower any intercst of carnings on such Misccllancous Proceeds. if the
restoraticn/or repair 1s not economically feasible or Lender’s security would be lesscned, the Miscellaneous
Proceeds snal? be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of # total waking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 10 uic SUMS secured by this Security Instrument, whether or not then due, with the excess. if
any, paid to Borrower.

Tn the event of a paruzl taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or Joss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless 8o rower and Lendet otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduces by the amount of the Miscellaneous Procceds muliphied by the
following fraction: (a) the total amount vIL0c.Sums secured immediately before the partial taking, destruction,
or loss in value divided by (&) the fair market alue of the Property immediately before the partial taking,
destruction, ot loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destructiva -or loss i value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction, or loss in value ig less than the
amount of the sums secured immediatcly before tae portial taking, destruction, or loss in value, unlcss
Borrower and Lender otherwise agrec in writing, the Misce'taneous Proceeds shall be applied 1© the sums
secured by this Security Instrument whether or not the sums arc then due.

1t the Property is ahandoned by Borrower, ot if, afterwwotice hv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t) setlc a claim for damages, Borrower fails
10 respond o Lender within 30 days after the date the nolice is givea, Lender i¢ authorized lo collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Froperty or Lo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meatis 4ic “nird party that owes Borrower
Misc:;dlancous Proceeds or the party against whom BoOmowes has a right of ccuen in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil'er criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impai men? of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a def=aloand, if acceleration
has occurred, reinstate as provided i Section 19, by caasing the action or proceeding © e dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property oOf other mated17y impairment of
Lender’s interest in the Property or rights under this Sccurily Instrument. The proceeds of any eward or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereoy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 0 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
to Borrower or any Successos in Interest of Borrower shall not operatc (o release the liability of Borrower oF
any Succcssors in Interest of Borrower. Lender shall not be required to commEnce procecdings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment o otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics of Swccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
axercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower cavenants and
agrees thal Borrower’s obligations and fiability shall be joint and several. However, any Borrower who
co-signs this Security Inswument but does not execuie the Note (a "co-signer’ ). (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security [nstrument; (b) is not personally obligated 10 pay the sums secured by this Security
Tnstratment; and (c) agrees that Lender and any other Borrawer can agree 10 extend, modify, forbear or make
any acvommodations wiih regard to the terms of this Security Instrument or the Note without the co-signer’s
conseri

Suliest f0 the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower’s
obligations” un.et this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigts and benefits under this Sccurity Instrument. Borrower shall mot be relcased from
Borrower’s obligzaors and liability under this Secority Instrument unless Lender agrees 10 such relcase in
writing. The covenints and agreements of this Security Instrument shall bind (except as provided in Seclion
20)) and benefit the 5uCessors and assigns of Lender.

14. Loan Charges Linder may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inclading, ut 10t limited to, attorneys’ fees, property inspecton and valuation fees. In
regard (o any other fecs, the absance. of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed (as 4 prohibition on the charging of such fce. Lender may not charge fecs
that are expressly prohibited by this Se urt:y Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted s
that the interest or other loan charges collected-ar to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargc shal. be reduced by the amount neccssary to reduce the charge
to the permitted limit; and (b) any sums already soilected from Borrower which exceeded permitted Timits
will be refunded to Borrower. Lender may choose 1 wiake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower: J7 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance ol any sych refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might nave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in co nection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Security Ineirument shall be deemed to have
been given fo Borrower when mailed by first class mail or when altudly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall congiiiuie’ notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall te dic Property Address unless
Rorrower has designated a substitute notice address by notice 10 Lender. Boirawer shall promptly notify
1ender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified (procdure. There may be
only onc designated notice address ander this Security Instrament at any on< time. Any potee to Lender shall
be given by delivering it or by mailing il by firsL class mail to Lender’s address stated béroin unless Lender
has designated another address by nolice to Borrower. Any notice in connection with this Securty Instrument
shall not be deemed to have been given to Lender until actually received by t ender. If any notice yequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremenit will satisfy
the corrcsponding requircment under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the faw of the jurisdiction in which the Property is locaied. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expliciidy or implicitly allow the partics to agree by contract O it might he silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

I
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not. affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of ihe masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given ong copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Iprires. in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales cONTACt Or CSCrow
agreemet, the intent of which is the transfer of litle by Borrower al a Fulure date 10 a purchaser.

If all o aay part of the Property or any Intcrest in the Property 18 sold or transterred (or it Borrower is
not a natural pascn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilien
consent, Lender riay require immediate payment in full of all sums secured by this Sccurity Insirument.
However, this opticn £nall not be exercised by Lender il such excrise is prohibited by Applicable Law.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less {+an 30 days from the date the notice is given in accordance with Section 15
within which Borrower musc pay o1l sums secured by this Security Jnstrument. if Borrower fails o pay these
sums prior to the expiration o this period, Lender may invoke any remedies permitted by this Sccurily
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reiistote After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have siifrcament of this Security Instrument discontinucd at any time prior
10 the earlicst of: (a) five days before sale of tha-Property pursuant 0 Section 272 of this Security Instrument;
(b) such other peried as Applicable Law migh specify for the tcrmination of Borrower's right 1o reinsiatc; o
{c) entry of 2 judgment enforcing this Sccurity (nsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverunts oF agreements; () pays$ all expenses incurred in
enforcing this Sccurity Instrument, inctuding, but not 2 iied to, rcasonable aiiorncys’ fecs, property
inspection and valuation fees. and other fees incurred for iz purpose of protecting Lender’s inierest in the
Property and rights wnder this Security Instrument; and (d) talics sach action as Lender may reasonably
require o assure that Lender’s interest in the Property and rights under this Security Instrument, and
Rorrower’s obligation to pay the sums secured by this Security Instrt meaf, shall continuc ahchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in Ong Ot MOTE of the following forms, as selected by Lender: () cash: (h) money order; {c)
certified check, bank check, reasurer’s check or cashier’s check, provided any.s ich check is drawn upon an
institation whose deposits are insured by a {ederal agency, instrumentality of entity, or (d) Elcctronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligaticns saured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ijercst in the
Note (together with this Security Instrument} can be sold one or More times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that coliects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or marc changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address (o which payments should be made and any other information RESPA requires in connection with a

] =
Initials; 7 é j yi _(
@E-EHL) {0010} Page 110f 15 -
-

(Foﬁé'd 4 1/01

@i s RIS, b AR o 0



0801810001 Page: 12 of 19

UNOFFICIAL COPY

notice of transter of servicing. if the Note is sold and thercatter the L.oan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joincd o any judicial acuon (as cithcr an
individual litigant or e member of a class) that arises from the other party’s actions pursuant {0 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstrument, until such Borrower or Lender has notified the other party {with such notice given in
compiiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasoniable period after the giving of such potice 10 take corrective action. If Applicable Law provides a time
period wiich wust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of s paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and”trig- notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oprormnity to take cotrective action provisions of this Section 20.

21. Hazardous Subctances. As used in this Section 21: {a) "Hazardous Substances” arc those
substances defined as fowie’ o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kresenc, other flammable ot tOxic petroleum products, toxic pesticides and
herbicides, volatile solvents, moterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lows and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental profection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detied in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute to| or ctherwise Lrigger an Environmental Cleanup.

Borrower shall not caus¢ of permit the presenve, Uuse, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Stistences, on or in the Property. Borrowcr shall not do,
nor allow anyonc clsc 1o do, anything affccting the Propecty {a) that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or ¢y which, due to the presence, usc, ot release of a
Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized 1o be appropriate 10 normz! rzsidential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances in conzumes products).

Bomrower shall promptly give Lender written notice of {a) any investiy aiicn, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party inv{Tving the Property and any
Hazardons Substance or Environmental Law of which Borrower has actuw tnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischares, ralease or threat of
relcase of any Hazardous Substance, and (c) any condition cansed by the presence, 2st. or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearnis ‘or s notified by
any governmental or regulatory authority, or any private party, that any removal or other rem¢gizion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly iake all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior {0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
thi< Seturity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckswe. If the default is not cured on or before the date specified in the notice, Lender at its
option may requre immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect Gll 2xnenses incurred in pursuing the remedies provided in this Section 22, including,
but not fimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment-of all sums secured by this Security Instrament, Lender shall rclease this
Securily Instrument. Borrower shall pay any recordation COSLS. Lender may charge Borrower a fec for
relcasing this Sccurity [nstrument, sut onty if the fee is paid © @ third party Lor scrvices rendered and ihe
charging of the fee is permitted under /:pp licable Law.

24. Waiver of Homestead. In accordancz-vith llinois law, the Barrower hercby releases and walves
all rights under and by virtue of the Illinois homestcad gxcmption laws.

25. Placement of Collateral Protection Insu;anze. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance al
Borrower’s cxpense 1o protect Lender’s interests in Borrover’s collateral. This insurance may, but need not,
protect Borrower’s IN{eresis. The coverage that Lender purchuscs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tFe collateral. Borrower may later cancel any
insurance purchased by Lender. but only alter providing Lender with evidence that Borrower has obtaincd
insurance as rcquired by Borrower’s and Lender's agreement. If Londer purchascs insarance for the
collateral, Borrower will be responsible for the costs of that insurance, iicluding interest and any other
charges Lender may impose in connection with the placement of the insurar.ce, miil the cffective date of the
cancellation of expiration of the insurance. The costs of the insurance may b added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be morc than tie cost of insurancc
Borrower may be able 1o obtain on its oW,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

l&D % (Seal)

REA BOLDREY -Barrower

QO J//‘Z;‘/ > (Seal)
(=% e

2 (Seal) (Seal)
S rower -Borrower
{Scal) - (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Berrower -Borrower
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STATE OF ILLINOIS, KZ & County ss:
L \]&H\fé =4, , a Notary Public in and for said county and
state do hereby certify that

fivden Boldeey ¢ o wes Boldres

persorally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeaie? before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrum<nt s histher/their free and voluntary act, for the uses gnd purposes therein set for:z’.EKZCD 7
ivenupd hand and official seal, thi day of ; .
Givenupder my and offic is ‘ Z y }\b\}em )

My Commission Exp*'xer.:q - -‘3 :ZD‘O

YN

Notary Public

VANESSA R. HOp
. (4
Notary Public, State o1 Hitnpis

Commission Expires 04/03/10
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CONDOMINIUM RIDER

1HIS CONDOMINIUM RIDER is made this 12th 4ay of ,
and is-incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignza (the "Borrower") to secure Borrower's Note to

National ity Mortgage a division of National City Bank

November 2007

(the
"Lender") of theszme date and covering the Property described in the Security Instrument
and located at:
15801 PEGGY LN A°T ?, OAK FOREST, Illinois 60452

[Property Address]
The Property includes a unitir, wgether with an undivided interest in the common elements
of, a condominium project known as:
Shibui
[Name of Cendominium Project]

{the "Condominium Project”). If the owneis association or other entity which acts for the
Condominium Project (the "Owners Assogiation") holds title to property for the benetit or
use of its members or shareholders, the Preperty aiso includes Borrower’s interest in the
Owners Association and the uses, proceeds ans panefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition te.tie covenants and agreements made in
the Security Instrument, Borrower and Lender further c¢venant and agree as follows:

A. Condominium Obligations. Borrower shall periorin_all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents”
are the: {i) Declaration or any other document which creates e Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursnant to the Constituent
Documents.

8. Property Insurance. So long as the Owners Association maintaine, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condriminium Project
which is satisfactory to Lender and which provides insurance coverage In tha_amounts
(including deductible levels}, for the periods, and against l0ss by fire, hazards ncluded
within the term "extended coverage,” and any other hazards, including, but not limited 1o,
garthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instailments for property insurance on the Property; and (ii) Borrower’s obligation under
Seriicn 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extant that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bor{ower chall give Lender prompt notice of any lapse in required property insurance
coverage proviccd by the master or hlanket policy.

In the evenr’ o/ a distribution of property insurance proceeds in lieu of restoration or
repair following s i0ss 1o the Property, whether to the unit or to common elements, any
proceeds payable t¢_Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Securnity Instrument, whether or not then due, with
the excess, if any, paid to Eorrcwer.

C. Public Liability Insuizd«ce. Borrower shall take such actions as may be reasonable
lo insure that the Owners Asscciation maintains a public liability insurance policy
acceptable in form, amount, and gai=nt of coverage to Lender.

D. Condemnation. The proceeds.-af any award or claim for damages, direct or
consequential, payable to Borrower in Connection with any condemnation or other taking of
all or any part of the Property, whether of th2 unit or of the common elements, or for any
conveyance in lieu of condemnation, are herepy.assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the siing secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not“exceot atter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i}
the abandonment or termination of the Condominium Froisct, excepl for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domairi; (i any amendment to any
provision of the Constituent Documents if the provision is for the ‘express benefit of Lender,
(iii) termination of professional management and assumption of z¢li-management of the
Owners Association: or (iv) any action which would have the effect of 1encering the public
liability insurance coverage maintained by the Owners Association unacucptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asszscments when
due, then Lender may pay them. Any amounts disbursed by Lender under thig paragraph F
shall become additional debt of Borrower secured by the Security Instrumeni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice trom Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

g {Seal) (Seal)
-Borrower ANDREA BOLDREY -Borrower

{Seal) /£ ' %{ (Seal)

-Borrower AMES DREY -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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Exhibit “A”
Legal Description

All that certain Condominium Unit situated in the County of Cook, State of Illinois, being
known and designated as Unit 3-3, in Shibul South Condominium, as delineated on a survey
atiached as exhibit "A" to Declaration of Condominium Ownership and of easements,
restrictions, covenants and by-laws made by American National Bank and Trust 61991,
recorded on March 6, 1995 as Document 93168945, in the West 3/4 of the West 1/2 of the
Southeast 1/4 of the Southeast 1/4 of Section 17, Township 36 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois, together with its undivided percentage
interest in‘the common elements, as amended from time to time.

Tax/Parcel ID; 256-17-416-009-1027




