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THE TERMS OF TWT& LOAN MORTGAGE 08019509

CONTAIN PROVISIONS -WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security instrument”) is givenon NOVEMBER 6, 1998 . The mortgagor is
PETER N. LIVAS
AND TAMI B. LIVAS, HUSBAND AT WIFE

("Borrower"). This Security Instrument is given to
MILLENNIUM FINANCIAL CORPORATION

w‘

which is organized and existing under the laws of THE STATE OF ILLINOIS ‘ , and whose ,ﬂ‘
address is 1955 RAYMOND-SUITE 113 -:-;g‘
NORTHBROOK, ILLINCIS 60062 ("1 2nder"). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY SIX THOUSAND FIVE HUNDPEZD AND 00/100 B
Dollars (U.S. $§  186,500.00 )}_“’,
This debt is evidenced by Borrower’s note dated the same date as this Securizy Instrument ("Note"), which provides for_
monthly payments, with the full debt, if not paid earlier, due and payable on DZCIEMBER 1, 2005 £ \
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced vy <neiNote, with interest, and all renewals, oy
extensions and modifications of the Note; (b) the payment of all other sums, with iut:rest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this ff:’_
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and -onvsy to Lender the followmg

described property located in COOK County, Illinois:
THE SOUTH 27.00 FEET OF THE NORTH 91.00 FEET OF LOT 21 IN Z2X "ARDY

CIRCLE P.U.D., BEING A SUBDIVISION IN THE SOUTH WEST 1/4 OF (SZCTION 6,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS.

Parcel ID #: D"/ %0& / 07’ | m

which has the address of 609 PICARDY CIRCLE , NORTHBROCK Stroet, City gomy .
Illinois 60062 Zip Code ("Property Address");
{LLINOIS-Single Family-FNMA/FHLMC UNIFCRM .
|nm-1. INSTRUMENT Form 3014 9/90 ;
Amended 8/98 8
DPS 1089
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this Security Instrument, LendMaMQ oweEnlthdLﬁle‘lheg; Q{E X satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the (neurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inscrurgent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montkiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is-2.quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proparty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy! th:: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ia writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrow:r’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-ou the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuiity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug b2 action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Rurrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iuterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iifsrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencer! by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residcice. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants w7 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), t'ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Iender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by “this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. -

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Securi_t'ylf'
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, t@e)
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required;t?; i
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applicable law provides othe: e)l\II-QtE ﬁ ! g;y &Lﬂefag( Etlon required to cure the default;

(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified i m the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security ]nstmment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eqtltled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead! Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secunty Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument. ine ‘ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreericats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es] |

L] Adjustable Rate Riger! [ Condominium Rider Clia Family Rider
Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [_] Second Home Rider
VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: .
. 4 £ (Seal)

PETER N. LIVAS —Borrower
M’“M)@ W (Seal)
I'FE. —Bomower
(Seal) Q) (Seal)
=Borrower - =Bomrowsr
STATE QF ILLINQJS, F DK County ss:
I m Un ] » a Notary Public in and for said covnty and state do hereby certify
that
PETER N. LIVAS AND TAMI B. LIVAS, HUSBAND AND WIFE
+P known tomne to be the same on(s) whose name(s)

ubscribed to the foregoing mstrlument appeared before me thig'day in pekson, and ac owledged th
ed and delivered the said mstrumeut as THEIR

Given under my hand and official seal, this

gy Commission Expires: (DO’ ]/w
@

=l

Netdry Public V R S~

OFFICIAL SEAL

) ROSANNE M O‘CONNOR
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/01/02

Form 3014 9/90
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RIDER - LEGAL DESCRIPTION

THE SOUTH 27.00 FEET OF THE NORTH $1.00 FEET OF LOT 21 IN PICARDY
CIRCLE P.U.D., BEING A SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 6,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY  ILLINOIS.

Rev. 050597  DPS 049
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7391818
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this =~ 6TH  day of NOVEMBER , 1988 ’

and is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to” Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to-secure the Borrower’s Note to

MILLENNIUM FI# NCIAL CORPDRATION

(the "Lender") of the seine date and covering the Property described in the Security Instrument and located
at:

608 PICARDY CIRCLE

NORTHBROOK, ILLINOIS 60052

Property Addrass

The interest rate stated on the Note ie called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transter (k¢ Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Ins'rument and this Rider by transfer and who is entitled to
receive payments under the Note is called the "No'e Hulder.” _
ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note): |
1. CONDITIONAL RIGHT TO REFINANCE \
At the Maturity Date of the Note and Security Instrument (the"Maturity Date"), I will be able to |
obtain a new loan ("New Loan") with a new Maturity Date of UFCEMBER 1, 2028 , |
and with an interest rate equal to the "New Note Rate” determined in arcordance with Section 3 below if
all the conditions provided in Sections 2 and 5 below are met (the "Conaitiorit Refinancing Option”). If
those conditions are not met, I understand that the Note Holder is under nc obligation to refinance or
modify the Note, or to extend the Maturity Date, and that I will have to repa; the Note from my own
resources or find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument
Form 3180 12/89

PR

@875V (9705) Amended 3/92 "
Page 1 of 3 Initials: e _
VMP MORTGAGE FORMS - (800)521-7291 DPS 8209, %
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time of day notification is received by the Note Holder and as calculated in Section 3 above. I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I
must appear to sign any documents required to complete the required refinancing. I understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with updating the title policy, if
any, and apy reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, etc.

BY SIGNING: BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

i

(Seal) :j@fm/@ {E) 3)&10@ (Seal)

PETER N. LIVAS =Borrower TAMI B. LIVAS =Borrower
(Seal) (Seal)
- orrower =Borrower
(S¢al) (Seal)
~Borrowe ~Borrower
(Seal) . (Seal)
—Borrower —Bormrower
{Sign Original Only/
@ienu {9705) Page 3 of 3 Form 3180 12/P3 DPS 8211
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