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MORTGAGE

Chicago Title Lana Trust Co.as Trustee U/T/A/D 10-1-98 and

THIS MORTGAGE {"Security Instrument”) is givenon ~ November 6, 1998 . The mortgagor is
Known as Trust Numbe . 1106245 @

("Borrower"). This Security Instrumentis givento  Lincoln Park Savings Bank, A Savings Bank

, which is organized and
existing under the laws of the-State of I1linois , and whose address is
1946 West Irving Park Road, Chicaga, IL 60613
("Lender”). Borrower owes Lender the principal sumsf.  Two Hundred Twenty Thousand Dollars
and no/100 Dollars
(U.S. $220,000.00 ). This debt is evidenced by. Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paynients, with the full debt, if not paid earlier, due
and payable on December 1, 1999 . This Securi 'y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and a'i rznewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, adviiced nnder paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Bortowel’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower ¢o7%s hereby mortgage, grant and
convey to Lender the following descnbed property located in COOK

County, Hlinois:

LOT 90 IN WILLIAN DEERING SURRENDEN, SUBDIVISION IN THE WESI 1/2 OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY. ILLINOIS. P.I.N. 14-17-203-011-0000

14-17-203-011-0000 ,

which has the address of 4707-09 N. Kenmore , Chi Cago
[STREET] [CITY]
Illinois 60640 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or setl the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that nanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fvinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dircriy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piomiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiityug to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in" good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s-opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that apy-part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender riay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or 1ake one or more of the actions sct iorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bcrrovier shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fir:, hazards included within the term "extended coverage"
and any other hazards, including floods or flooding for'which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sulicct to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coversge‘described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propertyir accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ro/Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds-chall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feisibl: or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by-tivia Sacurity
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons fie Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered t) scttle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resioce
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th= Froperty in which the fair market value of the Property immediately before the taking is less
than the amoun:. of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree i vrriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by uiis‘security Instrument whether or not the sums are then due.

If the Property is uandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor |
offers to make an awarq ot suitle a claim for damages, Borrower fails to respond to Lender within 30 days |
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repais of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearanr: By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the suins secured by this Security Instrument granted by Lender
to anry successor in interest of Borrower shall not opcrate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be recuired to commence proceedings against any
successor in interest or refuse to extend time for payment Or stherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mad¢ by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising «ny rght or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants ane agveements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nei cxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borr¢wer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied ts-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav. agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Yastrument
or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Securlty Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

SEE ATTACHED EXCULPATORY

CLALISE FOR SIGNATURE (SEAL)
Chicago Title Land Trust Co.as -BORROWER
Trustee U/T/A/D 10-1-98 and
Known as Trust Number 1106245

[Spaze Below This Line For Acknowledgment]

STATE OF County ss:

I , @ No‘arv Public in and for said county and state do hereby certify that

personally known 1o me to be the same person(s) vhese name(s) 1S subscribed to the foregoing

instrument, appeared before me this day in person, and scknowledged that he/she signed and
delivered the said instrument as his/her free and voluptary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this day of

My commission expires:

Notary Public

This instrument was prepared by: Cynthia Thys v
Address: 1946 W. Irving Park Rd. 0“;‘1‘51;)
Chicago, IL 60613 aRU< 1

ILLINOIS--SINGLE EAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014(0990)-L TRUST PAGESOF 8 FORM 3014 9/90
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #1106245 ATTACHED TO AND MADE A PART OF THE MORTGAGE DATED
NOVEMBER 6, 1998 , TO LINCOLN PARK SAVINGS BANK .

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
cach and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustec while in form purporting to be the warranties, indemnities, representations, covenants,
undertakings and agreements of said Trustee arc nevertheless each and every one of them, made and intended not as
personal warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are made and intended for the purpose of binding
only that portion of the trust property specifically described herein, and this instrument is executed and delivered by
said Trustee not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal Hability ci personal responsibility is assumed by nor shall at any time be asserted or enforceable against
CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty,
indemnity, represeniation. covenant or agreement of the said Trustee in this instrument contained, either expressed or
implicd, all such personal uability, if any, being expressly waived and released.

Date: NOVEMBER 6, 1998

CHICAGO TITLE LAND TRUST COMFANY, as Trustee
Under Trust No. 1106245

f—
By: O
Assistant Vice President
Attest: d/ j,,,ﬁ/ i
By: - o
Assistant Secretary !
State of Illinois .
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do herek v certify that the above named
Asgistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instrunicnt 25-such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and wckniwiedged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and voluitary act of said
Company for the uses and purposes therein set forth; and the said Assistant Secretary then and theie acknowledged
that the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corporai seal of said
Company 1o be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as ihe free and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this NOVEMBER. 6, 1998

¥
L4
»
»
*
"
L)
»
»
"

Exculpatory Clause w/Notary

vv'vi.00000.000000000‘.‘... .
"OFFICIAL SEAL"

SANDRA A. WILLIAMS

Notary Public, State of lllinois

ission Expires 5/22/02 &
.5".".‘5‘3‘1‘?‘.‘?’.‘3’1..‘3..........: NOTARY PUBLIC

L X2 XXX ]
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If Lender gives notice of breach to Borrower: (i) afl Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Seurity Instrument pursuant to Uniform Covenant 7.

Borrower represents.ans-warrants that Botrower has not executed any prior assignment of the Rents and has not
and will not perform any act/(hat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s ageaiz-6~ a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or afier ziving notice of defanlt to Borrower. However, Lender, or Lender’s agents or a
Judicially appointed receiver, may de'sc at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any oth=i right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Svcurity Instrumient are paid in full.

I. CROSS-DEFAULT PROVISION. Borrewsr’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Securi'y Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. > —

BY SIGNING BELOW, Borrower accepts and agrees .o the terms and provisions contained in this 1-4 Family

Rider. - - '
CHICAGO TITLE LAND TRUST COMPANY ‘
SEE ATTACHED EXCULPATORY el R - L sa)
CLALISE FOR SIGNATURE - Borrower ST O\ _ B - Bommer
" (Seal) BN ¢ ‘ (Seal)
- Borrower _ . . - Botrower .
4
. ~ a0 P ‘
.'080&1515 !
MULTISTATE 1 - 4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT — - - ‘FORM 3170 09/90
" ISCICI4FR**//0291/3170(09-90)-L | PAGE 2 OF 2 - D : -
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UNOFFICIAL COPY

EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #1106245 ATTACHED TO AND MADE A PART OF THE 14 FAMILY RIDER
ASSIGNMENT OF RENTS, DATED NOVEMBER 6, 1998, TO LINCOLN PARK SAVINGS BANK ,

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
cach and ali of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants,
underiakings and agreements of said Trustee are nevertheless each and every one of them, made and intended not as
personal warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are made and intended for the purpose of binding
only that portion of the trust property specifically described herein, and this instrument is executed and delivered by
said Trustee not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability #¢ nersonal responsibility is assumed by nor shall at any time be asserted or enforceable against
CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty,
indemnity, represemation, covenant or agreement of the said Trustee in this instrument contained, cither expressed or
implied, all such persona! iability, if any, being expressly waived and released.

Date: NOVEMBER 6, 1998

CHICAGO TITLE LAND TRUST COYIiFANY, as Trustee
Under Trust No. 1106245

(8021515

By:
|
Attest: )
By:
* Asgistant Secretary
State of Illinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereh-zertify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instrunicnt 2s-such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and wckpuwledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and voliutary act of said
Company for the uses and purposes therein set forth; and the said Assistant Secretary then and theie acknowledged
that the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corporat:, seal of said
Company to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this NOVEMBER 6, 1998

CLABBD000N0 4040000000000 408

"OFFICIAL SEAL"
SANDRA A. WILLIAMS
Notary Public, State of lllinois

My C §5i i b
ooy Sommission Expires 5/22/02 3 . NOTARY PUBLIC
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