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OPEN ENE CREDIT REAL ESTATE MORTGAGE

ACCOUNT#0104905447 9 MortgageDate 0970971998

CONSlDERATION AND GRANOF MORTGAGE

This mortgage is made on the date not2d above and between the parties listed below Under this
mortgage and related Investment E5viiy Line Account Contract (*Account”), Mortgagee is
obligated to make future advances on ccon tlnumg basis, for five (5) years, up to the principal
amount shown below {“Mortgagor's Creaiti /nit"), consistent with the terms of the Account, "Any
party interested on the details related to ortgagee's continuing obligation to make
advances to Mortgagor(s) is advised to concult Mortgagee directly. In consideration of
Mortgagee's obligation to make continued advances t> Mortgagor(s) under Mortgagor(s) Account,
Mortgagor(s) mortgages and warrants to the Mortgagze its successors and assigns, forever, the
tand and property located and described as noted below, tuaather with all interest in the property

or right, privilege or improvement belonging or passable wiin the property, easements and nghts
“of way of the property and all bunldmgs and ﬁxtures b

MORT_GAGOR(S) ' ) MORTGAGEE

NAME(S) John A. Krenger & . NAME(S)
Sally S Krenger, HJ.S Wlfe , meoln ParkSavmg., 3a: 1k

ADDRESS 2335 W. Thomas Street ADDRESS _
' 1946 W Irvlng Park Road

oY . ' ey — | C
- Chicago .~ | Chicago
COUNTY ook STATE 11linoig| COUNTY STATE

COOK ILLINOIS

PROPERTY ADDRESS P.IN. # 17-06-308-010-0000 ___
PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT) - =

*One Hundred Fifteen Thousand Dollars&No/10@ 115,000.00****%%*




“"PROPERTY DESCRIPTION

LOT 55 IN E. AQJN@FSPEQ;FAHI@.P OCK 2 IN THE _
SUBDIVISION al & =Tol 32 IN THE

SUBDIVISION OF BLOCK 5 IN SUFFERN'S SUBDIVISION OF THE SOUTHWEST
1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS."

P.I.N, # 17-06-308-010-0000

1. COLLATERAL FOR ACCOUNT This Mortgage is given to secure the agreements specxfted
- in this Mortgage as well as the Account Contract between Mortgagor(s) and Mortgagee,
_which this Mortgage secures.

2. .PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortgage according
_to the terms of the Contract between Mortgagor(s) and Mortgagee whtoh Is secured by this
- Mortgage.

3. -COLVATERAL PROTECTION. The Mortgagor(s) will keep all of the property mortgaged i in-
good repair, and will keep it insured for Mortgagee's protection with an‘insurer of the
~Mortgage: schoice. The Mortgagor(s) will pay all taxes, assessments and other charges
when they »iedue.

4. DUE ON SALF. 0 the event the Mortgagor(s) shall sell, assign or otherwise transfer their
interest in the preperty, whether by deed, contract, or otherwise, such sale or assignment
may, at the Mortgagee’s option, constitute a default in the Contract and subject that Contract
.to the Mortgagee's right = demand paymentin full. - .

5. PAYMENT OF SUPERIOX INTERESTS. The Mortgagor(s) will pay all mortgage

~|ndebtedness to which this morigage is secondary, according to the terms of such other -
N obltgatton(s) and in no way will cause such other indebtedness to be declared in default.

6. :FORECLOSURE COSTS. ‘Mortgagor(s) agree to pay, and this Mortgage shall secure the
payment of all costs of foreclosure, ‘nc.uging, but not imited to, reasonable attorney fees
" costs of abstract, title insurance, court2nd advertising costs. .

7. . FORECLOSURE AND SALE. In the evenithe Mortgagor(s) defaults on the payment of any.
|ndebtedness secured by this Mortgage or cemimits any other act or omission as specified in
the Account Contract which is secured by this Morigage under the provision entitied Account
“Termination and Acceleration of Amount Due, the-iMsrtgagee may proceed to foreclose under
" the Mortgage Foreclosure Law for the State of lllinois'o7 tinder any other statutory procedure
for foreclosure of a mortgage. The Mortgagor(s) hereuy » vaives and releases all rights under
-any homestead or exemptlon law that mlght otherwise affectthg real estate belng mortgaged
“hereunder. -

8. CHARGES; LIENS, Borrower shatl pay all taxes assessments, Lharges fines and
impositions attributable to the Property, which may attain priority over :nis Security _
instrument, and leasehold payments or ground rents if any. Borrowe, shall promptly furnish’
to Lender receipts evidencing the payments.

9. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the impraverients now
existing or hereafter erected on the Property insured against loss by fire, hazards inaluded
within the term “extended coverage” and any other hazards, mcludlng ﬂoods orileoriing, for
-which Lender requires insurance. This insurance shall be maintained in the amounis and for
the periods that Lender requires. The insurance carrier providing the insurance shall he. .
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 11,

All insurance policiesand renewals shall be acceptable to Lendér and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promplly pay to the Lender alt receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of Ioss if not made promptly by Borrower
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to restoration or repair of the. Property damaged, of the restoration or repair is economically
feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid -
to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay

sums secured by this Secunty 1nstrument whether or not then due. The 30-day penod will
begin when notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to

principal shall not extend or postpone the due date of the manthly payments referred to in

paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 22, the

Property is acquired by Lender, Borrower's right to any insurance policies and proceeds

resulting from damage to the Property prior to the acquisition shall pass to the Lender to the

extent o1 the sums secured by this Security Instrument immediately prior to the acquisition.
PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:

BORROWIR'S LOAN APPLICATION; LEASEHOLDS. Borrower shall not destroy, damage

or impair the Fioperty, allow the Property to deteriorate, or commit waste on the Property. .

Borrower shaii o< in default if any forfeiture action or proceeding, whether civil or criminal, is

begun that Lender's urod faith judgement could resuit in forfeiture of the Property or '
otherwise materially‘im pair the lien created by this Security Instrument or Lender's security , ’
interest. Borrower miay cure such a default and reinstate, as provided in paragraph 19, by

causing the action or procendiig to be dismissed with a ruhng that, in Lender's good faith

determination, precludes forieitrzs.of the Borrower's interest in the Property or other material

impairment of the lien created Ly this Security Instrument or Lender's security interest,

Borrower shall also be in default if Berrower, during the loan application process, gave
materially false or inaccurate in formaticn.or statements to Lender (or failed to provide the
Lender with any material mformatron) ir. vonnection with the loan evidenced by the Note, .
including, but not limited to, representations coticerning Borrower's occupancy of the
Property as a principal residence.  If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease.if Borrower acquires fee title to the Property.l
the leasehold and the fee title shall not merge unlessLender agrees to the merger in writing.
PROTECTION OF LENDER'S RIGHTS IN THE PROZERTY. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal .~
proceed:ng that may significantly affect Lender’s rights in the Property (such as a proceeding
in Bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the va'ue of the Property and
Lender's rights in the Property. Lender's actions may include payirg ziy sums secured by a
lien which has priority over this Security Instrument, appearing in cour., p?\!mg reasonable

- attorney's fees and entering on the Property to make repairs. Although L& nder may take .

12.

13.

action under this paragraph 11, Lender does not haVe to do so.

Any amounts dlsbursed by Lender under this paragraph 11 shall become additior:al debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree ! 15 other -
terms of payment, these amounts shall bear interest from the date of disbursement at *he
Note rate and shail be payable with lnkerest upon notice from Lender to Borrower requesting
payment.

INSPECTION. Lénder or its agents may make reasonable entries upon and inspections of
the Property. - Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection. .

BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extensnon
of the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to -
extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Botrower or Borrower's

08021713




successors’in mterest Any forbearance by Lender in exercising any right or remédy shall not

be a waiver or edy ;
14, successon FE l g Ax Yco- T
SIGNERS. The covenants and agreements of this ecurtty ent sh

bind and benefit
the successors and assigns of Lender and Borrower subject to the provisions of paragraph e

18. Borrower's covenants and agreements shall be joint and several.

15. NOTICES. Any nolice to Borrower provided for in this Securily instrument shall be grven by
delivering it or by mailing it by first class mail unless applicable law requires use or another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shali be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

16. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by federal
_law and the law of the jurisdiction in which the Property is located. In the eventthatany
provrsron or clause of this Secunty Instrument or the Note conflicts with applicable law, such

" _conflict shall not affect other provisions of this Security Instrument or the Note which can be
. -  given effect without the conflicting provision, ‘To this end, the provrsrons of this Security
. ~Instrumant and the Note are declared to be severable,

. 17 'BORRO'WER'S COPY. Borrower shaII be given one conformed copy of the Note and of this

. " Security instrument. T

18" TRANSF R, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ifall or

any part of ihe ' Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold urtransferred and Borrower is not a natural person) without Lender's prior
written cansent, Lerdur may, at its option, require immediate payment in full of all sums

‘ _ secured by this Security Instrument. However, this option shall not be exercised by Lender if

- exercrse is prohrbrted by terleral law as of the date of thrs Securrty lnstrument

[ ', "If Lender exercises this option Lehder shall give Borrower notice of acceleration. The notice

L " shall provide a period of not less fiian 30 days from the date the notice is delivered or mailed

o wrthrn which Borrower must pay aii fams secured by this Security Instrument. If Borrower

s farls to pay these sums prior to the expii2ton of this period, Lender may invoke any remedies

' permltted by this Security Instrument withoviurther notice or demand on Borrower,  *

19 .BORROWER'S RIGHT TO REINSTATE. 'f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this § Sasurity Instrument discontinued at any time

f . “ prior to the earlier of: (a) 5 days (or such other pariod as applrcable law may specify for

- reinstatement) before sale of the Property pursuant'to any power of sale contained in this

Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those

;. conditions are that Borrower: (2) pays Lender all sums which-then would be due under this

t . Security Instrument and the Note if no acceleration had occurred:{b) cures any default of any

other covenants or agreements; (c) pays alt expenses incurred-inenforcing this Security

Instrument, including, but not limited to, reasonable attorney's fees:an4 (d) takes such action

. - as Lender may reasonable require to assure that the lien of this Security instrument, Lender's

- rights in the Property and Borrower's obligation to pay the sums secured by this Security
Ihstrument shall continue unchanged. Upon reinstatement by Borrower, rhrs Security
Instrument and the obligations secured hereby hall remain fully effective as \f nr azceleration
had occurred. However, thrs right to reinstate shall not apply in the case of acczleiation
under paragraph 18. )

20, SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note of a partial interest irriha Note
{together with this Security Instrument) may be sold one or more times without prior noiice to
Borrower. A sale may result on a change in the entity (known as the “Loan Servicer”) that ,
collects monthly payments due under this Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. ifthere is a
change of the Loan Servicer, Borrower wili be given written notification of the change in
accordance with paragraph 15 above and applicable law. The notrce will state the name ‘and
address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law. ,

21. HAZARDOUS SUBSTANCES Borrower shall not cause or permrt the presence use,
disposal, storage, or release of any Hazardous Substances orin the Property Borrower shall
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not do, nor allou{_ﬂyN’ @ I_t" @ St wolatzon of any
, - Environmental Law. The-pféceding'two sentences shall not apply o the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvesttgahon claim, demand _
lawsuit or other action by any governmental or regulatory agency or private party involving "
the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. |f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the’

Property is necessary, Borrower shall promptly take all necessary remedial actions on
accordance with Environmental Law.

As used in this paragraph 21, “Hazardous Substances” are those defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, material s containing asbestos or formaldehyde, and radioactive materials.
As used-ii this paragraph 21, “Environmental Law” means federal laws and laws of the

jurisdiction swhere the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORN: < C‘!ENANTS Borrower and Lender further covenant and agree as fonows:

22. ACCELERATION; ! RIMEDIES. ‘Lender shall give notice to Borrower prior to
acceleration following fsorrower's breach of any covenant or agreement in this
Security Instrument (but r.ot prior to acceleration under paragraph 18 unless
applicable law provides otherwise). The notice shall specify (a) the default; (b) the
action required to cure the detault) {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the datz specified in the notice may result in acceleration
.of the sums secured by this Security inst;ument, foreclosure by Judiclal proceeding
and sale of the Property. The notice shal! further inform Borrower of the right to
reinstate after acceleration and the right to assart in the foreclosure proceeding the
non-existence of a default or any other defense 4f Borrower to acceleration and
foreclosure. If the defaultis not cured on or beforz $lie date specified in the notice,
Lender at its option may require immediate paymentip-full of all sums secured by this
Security Instrument without further demand and may forzciose this Security
Instrument by judicial proceeding. Lender shall be entit! ed t~ collect all expenses
incurred in pursuing the remedies provided in this paragrap'i 22, including, but not
Jimited to, reasonable attorney's fees and costs of title evidence,

23. RELEASE. Upon payment of all sums secured by this Security Instiu nent, Lender shall

~ release this Security Instrument without charge to Borrower, Borrower rhail pay any.
recordation costs.

24, WAIVER OF HOMESTEAD Borrower walves all right of homestead exempiion jivihe
property. _

ADDITIONAL PROVISIONS : ' S

Sxoe s
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SIGNATURES - MORTGAGO R(S)IN OTARIZATION

UNOFFICTATTOPY -

Yy ‘ DATE
INDIVIDUAL BORROWER/MORTGAGOR

DATE

A'Tsﬁrcl'qr ' ‘ - | . __DATE

INDIVIDUAL BORROWER/MORTGAGOR

State of llImo;s )

COUNTY 9] COO“: )

ss

1, the undersigned, aNatary Pub in for said County int of afqresaid, DO HEREBY
CERTIFY that __x ,q) EAG T‘g )gsg\ tg,s

personally known to me tu he the same person véﬂose name (5) is subs
instrument, appeared betore me this day in person, and acknowledged that he signed, sealed
and delivered the said instrumzntas his free and voluntary act, for the uses and purposes therein
set forth, mcludmg the release and waiver of the nghtof homestead

Given under my hand and official seai t s q-ﬁf‘ day of __

Commtssmn expires: -

RS AP SN R W"‘
“OFFICIAL SEAL"

GYNTHIA THYS
Nota 7 Public, State of llfinols,
My Commissicn Expires Jan. 25, 2002
e 2 22 22 4
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1-4 FAMILY RIDER
Agssignment of Rents

s

THIS 1-4 FAMILY RIDER is made this 9th dayof September., 1998 ,andisincorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of
the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

Lincoln Park Savings Bank {(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2335 W, Thomas Street .Chicago,IL 60622
[Property Address)

1-4 FAMILY COY ENANTS. In addition to the covenants and agreement's made in the Security Instrument,
Borrower and Lender fuctb2r covenant and agree as foltows:

A. ADDITIONAL PROPEETY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumer., the following items are added to the Property description, and shall also constitute
the Property covered by the Security instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Property, mcludmg, but not
limited to, those for the purposes of suppiyizig or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securi’y avd access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dichwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and or.it=in rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, wll.uf which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered'o; the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leascnoid estate if the Security Instrument is on a leaschold)
are referred to in this 1-4 Family Rider and the Security Instremezt as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBcrrowar shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed .rawriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gc¢vemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'l not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wriiren permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent lz:5 ir-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tas, fi-st sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenant: ard
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

¢ o 08021719
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