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MOPTGAGE

THIS MORTGAGE IS DATED NOVEMBER 10, 1998, heiween SYED NAZER AHMED and’ SIRAJ SULTANA,
HUSBAND AND WIFE AS JOINT TENANTS, whose address-is 6209 N. CLAREMONT #A, CHICAGO, IL 60659,
IL 60659 (referred to below as "Grantor"); and GUARANTY HOME EQUITY, whose address is 1100 Jorie Blvd
Suite 355, Oakbrook, IL 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortjages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rzr!-oroperty, together with all existing or
subsequently. erected or affixed buildings, improvements and fixtures; <! -easements, rights-of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real progenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siate of lllinois. (the "Real
Property"):
SEE ATTACHED

The Real Property or its address is commonly known as 6209 N. CLAREMONT #A, CHICAGQ, IL 60659. The
Real Property tax identification number is 14-06—106-035-1001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means SYED NAZER AHMED and SIRAJ SULTANA. The Grantor is the
mortgagor under this Mortgage.
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Loan No 14-66035900 (Continued)

:any settlement or compromise of any claim made by Lender with any claimant (inc

rIi'ﬂROPERT\! DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b?’ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer’'s
liability for failure to giive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance-for the term of the loan.

Application of Troceeds. Grantor shall prochtly notiS/ Lender of any loss or damage to the Property if the
estimated cost o repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor Tails to
do so within fifteen 115) dg{ys of the casualty. Whether or not Lender's secuntr IS impaired, Lender may, at its
election, apply the roueeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration anu reoair of the Property.

EXPENDITURES BY LENDER. < If Grantor fails to comply with any provision.of this Mortgage, including any
obligation to maintain Existing anJdebtedness in good standing as required below, or if any action or procee |n%|s
commenced that would matericly affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so-
doing will bear interest at the rate proviaed for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses; at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either 1i) the term of any applicabie Insurance Bohcy or (ii) the remaining term of the Note, or (c) be.
treated as a balloon payment which will be duc and payable at the Note's maturity. This Mortgage also will secure:
payment of these amounts. The rights provided forin this fparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on actount of the default. Any such action b¥] ender shall not be
construed as curing the default so as to bar Lender freinany remedy that it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provicieas relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good =i marketable title of record to the Property in fee --
simple, free and clear of all liens and encumbrances othe tha= those set forth in the Real ProPerty description .
or in the Existing Indebtedness section below or in any titie’insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection win this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to cer.der.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persans.

EXISTING INDEBTEDNESS. The following provisions concerning exising indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be s<condary and inferior to the lien’
securirgi%g%yment of an existing obligation to GN MORTGAGE CORP. describec as. MORTGAGE NOT YET
RECO . The existing obh%auon has a current principal balance of approximately %39,600.00 and is in the
original principal_amount of $89,600.00. Grantor expressly covenants and.agrecs w.pay, or see to the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
!ncsltrg{ggnts evidencing such indebtedness, or any default under any security ‘documents for such
indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and. not be cured during any applicable grace period therein, then, at
the oR_tion of Lender, the Indebtedness secured by this Mortgage. shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver. to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file- evidencinlg’ Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volunta_rll¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
“is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s ro?er;y, or (c) by reason of

uding without limitation

"Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
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Loan No 14~66035900 {Continued)

of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

SYED NAZER AHME@

X /’9&(94“ N/ fona

SIRAJ SULTaM e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF —-//J;ums ) OFFICIAL SEAL
) 8s PATRICK SCOTT
COUNTY OF Ceoel ) NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES:07/11/01

On this day before me, the undersigned Notary Fub'ic, versonally appeared SYED NAZER and SIRAJ
SULTANA, to me known to be the individuals descrived_ in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntziy act and deed, for the uses and purposes therein
mentioned. '

L~ U |
Given uWand and official seal this _ /% dayot /[ o ember 495
By i T L. g@/é‘\ Residing at _:2°w-0/ (ole=

Notary Public in and for the State of (|, poi §

My commission expires -11-9a)

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.26 (c) 1998 CFI ProServices, Inc. All rights reserved.
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Legal Description: Unit A s described in survey delineated on and attached to and a part of Declaration of Condominium
Ownership registered on December 28, 1977 as Document No. 2990373, together with its undivided 33.34 percentage interest (except
the Units d<.in~ated and described in said survey) in and to the following described premise:

Lot 18 in Block 7, in William L. Wallen's Resubdivision of the vacated William Faber Addition to North Edgewater, being a
Subdivision in the Northwest quarter of flie/Northwest quarter of Section 6, Township 40 North, Range 14, East of the Third Principal
Meridian, according to the Plat thereof zeCorded March 2, 1917, in Book 148 of Plats, Page 37, as Document No. 6058897, in Cook
County, Illinois

Permanent Index Number(s): 14-06-106-035-1001




