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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 71298, between Karen J. Manson, whose address is 7542 South
Ellis, Chicago, IL 60619 (referred to below az"firantor"); and South Shore Bank of Chicago, whose address
is 7054 S. Jeffery Blvd., Chicago, IL 60649 (refeired o bhelow as "Lender"”),

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the follovirg-described real property, together with all existing or
subsequently erected or affixed buildings, improvemenis ‘and fixtures;, all easements, rights of way, and-:
appurtenances; all water, water rights, watercourses and ditct sights (including stock in utilities with ditch or';
irrigation rights); and all other rights, royalties, and profits relatiig/to. the real property, including without I|m|tauon~;'
all minerals, oil, gas, geothermal and similar matters, locateu in Cook County, State of Illinois (the "Real;~
Property"): =2

Lot 22 and the South 11 feet of Lot 21 in Block 48 in Cornell in e ction 26, Township 38 North, Range .
14, East of the Third Principal Meridian, in Cook County, lilinois.

The Real Property or its address is commonly known as 7542 South Ellis, Chicago, IL  60619. The Real
Property tax identification number is 20-26-303-027.

Grantar presently assigns to Lender all of Grantor’s right, title, and interest in and to 2!l 'esses of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercizi Zoae security interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Karen J. Manson. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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satisfactory to Lender in an amount sufflment to dlscharge the Ilen dplus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befare enforcement agamst the Property.
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Grantor _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. '

Evidence of Payment. Grantor shail pbon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnisznto Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

K’nFIgPERTY DAMACC 'NSURANCE. The following provisions relating to insuririg the Property are a part of this
ortgage.

Maintenance of Insurunce, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage erdaorsements on a replacement basis for the full insurable value covering all
improvements on the Real Pi=perty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee <lzuse’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rcasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contaiining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior w:it‘'cn notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be, impnaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Propeity at any time become located in an area designated by the Director of
the Federal Emergency Management Ag:zniy as a special flood hazard area, Grantor agrees to, obtain and
maintain Federal Flood Insurance for the " vnpaid principal balance of the joan, up to the maximum policy
limits set under the National Flood Insurance/P.ogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prochtly notity Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. hether or not
Lender’s security is impaired, Lender may, at its (election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propcrly, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and i12%a’r, Grantor shall repair or replace the damaged or
destroyed Improvermnents in a manner satisfactory to Lencer’ . Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds el the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds wrich have nat been disbursed within 180 days
after their receipt and which Lender has not committed to the repais, or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgz ge, ‘then 10 pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indcbiedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid 't Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure %0 tne benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an}é trustee’s caie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. '

Compliance with ExistinP Indebtedness, During the period in which any Existing. Indebtedness described
below is in effect, comﬂ 1ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions un<er this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insu.ance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcgfdds shall apply only to that portion of the proceeds not payable to the node’ of the Existing
ndebtedness. :

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the [oans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’'s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become definquent. Grantor shail furiher pay a monthly pro—rata share of
all assessments and other charges which may accrue against the Property. All such payments shall be carried in
an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection with the
granting of a mortgage on a single-family owner-occupied residential propertz, Grantor, in lieu of estabhshmg%
such reserve account, may pledge an inferest-bearing savings account with Lender to secure the payment o
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon
the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it.  Nothing in the Mortgage shall be construed as requiring Lender 10 advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and

aid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
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doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bry‘ Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either fl) the term of any applicable insurance gollcy or rsln) the remammgrterm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥‘ ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

gAr{lRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title optnion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the. Property against the lawful claims of all persons. In the event any action or proceeding is
commenced *hai questions Grantor’s title or the interest of Lender under this Mongage, Grantor shall defend
the action at Giontor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to partizipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grarcor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time w0 e mit such participation,

Compliance With Laws,) Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable iaws,-ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. ( /The following provisions concerning existing indebtedness (the "Existing
Indebtedness"} are a part of this - viortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing roiigation to Advanta Mortgage Corparation. The existing obligation has a
current principal balance of approxirawely $46,000.00 and is in the original principal amount of $46,750.00.
Grantor expressly covenants and ag-ees to pay, or see 10 the payment of, the Existing Indebtedness and to
prevent any default on such indebteaviess, any default under the instruments evidencing such indebtedness,
or any default under any security documer.s-for such indebtedness.

Default. If the payment of any installment of-principal or any interest on the Existing Indebtedness is not made
within the time required by the note evideaing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not ba vured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured Ly this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agrefinent with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Mcripzae by which that agreement is modified, amended, * .
extended, or renewed without the prior written consent of Zender. Grantor shall neither request nor accept . %
any future advances under any such security agreement wictkol't the prior written consent of Lender. e

CONDEMNATION. The following provisions relating to condemnciion of the Property are a part of this Mortgage. ';;

Application of Net Proceeds. If all or any part of the Property is condzmned by eminent domain proceedings &
or by any ?roceedmg or purchase in lieu of condemnation, Lender riav at its election require that all or any ..
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds_of the award shall mean the award aftcr payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any praceeding in condemnation is filed, Grantor shall promn'y notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend tac action” and obtain the award..
Grantor may be the nominal party in such proceeding, but Lender shall be cntiled to participate in the
proceeding and_to be represented in the proceeding by counsel of its own choica, ~n2 Grantor wili deliver or
cau;:tse_ tot_be delivered to Lender such instruments as may be requested by it from tirae @ time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tle iotlowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registéring this Morigage.

Taxes. The followinP shall constitute taxes to which this section applies: ({a) a specific tax upon this type of

Mo.rtgage or upon all or anc}t part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

whic rantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%ga'; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

g sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

- er; on- emedles, ~A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s riggts otherwise to demand gtrict compliance withgth%t Sro%isioors

or any other provision. Election by Lender to pursue any remedy shall not excP i
I ( | ude pursuit of any oth
remedy, and an election to make expenditures or take action to pe¥f0rm an obligation oFf) Grantor L?n er0 tth?é
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Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. .

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad’udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the :protection of its interest or the
enforcement of its rights shall become a_part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to_any limits under applicable law, Lender’s attorneys’
ees and Leraear’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-jizdgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reporis), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Graritor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any ncuct of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), ard shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or.:i'mailed, shall be deemed effective when deposited in the United States maitl first
class, certified or registered mail, psstage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ite adiress for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpese of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address. :

MISCELLANEQUS PROVISIONS. The following mriszellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with &ny Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fortiy in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing anu signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to 'l ender and accepted by Lender in the State of

lllinois. This Mortgage shall be governed by and consiru2d in accordance with the laws of the State of
lllinois. '

Caption Headings. Capsion headings in this Mortgage are iur copanience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created vy'this Mortgage with any other interest or
estale in }hlfe F"jroperty at any time held by or for the benefit of Lencier in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision ‘¢f tnis Mortgage to be invalid or
unenforceable- as to-any person or circumstance, such finding shall not render that provision invalid or
unenforceable as tO any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; howevgr, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage ih.all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Morigage on_transre: i Grantor’s interest,
this Morigage shall be binding upon and inure to the benefit of the pariies, their successore and assigns. f
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! Jtice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of

- {oabebet\r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time ls of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other Prowsuon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to anYJ future transactions. Whenever consent by Lender is required. in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

%F.

Karen J. Magson

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illincin )

—

) ss
COUNTY OF _ Cook )

On this day before me, the undersigned Naary Public, personally appeared Karen J. Manson, to me known to be
the individual described in and who exacuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary ac..2:s7 deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this “<h dayof november ,19 98,

By &/&'.A OCWU“\_ Residing at 7936 South Cottage Grove

Notary Public in and for the State of _Illincis /-

WYy
My commission expires OFFICIAL SEAL
§7_ GALE DAMON

MOTARY PUBLIC, STATE OF Il LiNoJ
o~ . OF
’é}-_OMM!SQrmu EY ILLINO1S
AT AL

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CFI ProServices, Inc._ Al fights reservdd .’
[IL-GO3 MANSONO1.LN]




