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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Centaii sules regarding the usage of words used
in this document are also provided in Section 16.

(R) "Security Instrument” means this document, which is dated JANUARY 4, 2008
together with all Riders to this document.
(B) "Borrower" is

OSCAR H GUZMAN DE LEON AND ELMA GUZMAN, HUSBAND AND V/IFT

Borrower is the mortgagor under this Security [nstrument,
(C) "Lender" is MIDWEST FUNDING BANCORP

Lender is a Corporation
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 /01
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Lender's address is

11 E. WILSON STREET, BATAVIA, IL 60510

Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated JANUARY 4, 2008

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-THREE THOUSAND
SIX HUNDRED NINETY AND NO/100 Dollars
(U.S. 8. 173,690.00 . . . . } plus interest. Borrower has promised to pay this debt in regular
Periodiz Payments and to pay the debt In full not later than JANUARY 1, 2038

(E} "Preperty" means the property that is described below under the heading "Transfer of
Rights in the Property."

(F) "Loan"‘muzas the debt evidenced by the Note, plus interest, any prepayment charges
and late charges fua under the Note, and all sums due under this Security Instrument, plus
interest,

(G) "Riders" means all Riders to this Security Instrument that are exscuted by Borrower.
The following Riders are to +& executed by Borrower [check box as applicatle]:

[ Adjustable Rate Rider (%] Gendominium Rider [_1Second Home Rider
[ sailoon Rider LI Pianned Unit Development Rider []1-4 Family Rider
(] VA Rider [ Biwsekly-Payment Rider (] other(s) [specity]

(H) "Applicable Law" means al| controlling applicable federal, state and iocal statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law} as
well as all applicable final, nen-appealable judicial srinions.

() "Community Association Dues, Fees, and “Assvssments" means all dues, faes,
assessments and other charges that are imposed” cn-Borrower or the Property by a
condominium association, homeowners association or similr organization,

() “Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draf, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account, Sich term includes,
but is not limited to, point-of-sale transfers, automated teller machine traiisartions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K} "Escrow Items" means those items that are tdescribed in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the covirages
described in Section 5) for; (i} damage to, or destruction of, the Property; (i} condemnation
or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{N} "Periodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estata Settlement Procedures Act {12 U.S.C. Section 2601 et
seq.} and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a ‘federally related mortgage
ioan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSEZR OF RIGHTS IN THE PROPERTY

This Scevity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions 2l madifications of the Note: and {il) the performance of Borrower's convenants
and agreements under this Securlty Instrument and the Note. For this purpose, Borrower
does hersby morigsse, grant and convey to Lender and Lender's successors and assigns,
the following descitb::d property located in the
County of CO0K
IType of Recording jurisdiction] . {Name of Recording J urisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF.

Parcel ID Number: which currzntly has the address of
700 WELLINGTON AVENUE, UNIT 107 [Street]
ELK GROVE VILLAGE [City] , illinois 60057 [Zip Code]

("Property Address*):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the projerv. All
replacements and additions shall also be covered by this Security Instrument. All ‘of the
foregoing Is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Praperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering reai praperty, .

SH03  Rev 11/04/00 Page 3 of 18 Inillals'._%' FORM 3014  1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security instrument shall be made in U.S. currency. However, if any check or other
instrment received by Lender as payment under the Note or this Security Instrument is
returnedto Lender unpaid, Lender may require that any or all subsequent payments due
under tha Note and this Security Instrument be made in one or more of the following forms,
as selected oy Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or castler's check, provided any such check is drawn upon an institution whose
deposits are insures by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deeried received by Lender when received at the location designated in
the Note or at such othei !ocation as may be designated by Lender in accordance with the
notice provisions in Section 5. i.ender may return any payment or partlal payment if the
payment or partial payments ave fnsufficient to bring the Loan current. Lender may accept
any payment or partial payment insdfiiciant to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rig/tz to refuse such payment or partial payments in ths
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Leader may hold such unapplied funds until
Borrower makes payment to bring the Loan clrrart. If Borrower does not do so within a
reasonable period of time, Lender shall either appiy.sich funds or return them to Borrower.
i not applied earlier, such funds will be applied to the euistanding principal balance under
the Note immediately prior to foreclosure. No offset or cldim: which Borrower might have
now or in the future against Lender shall relieve Borrower tiom making payments due under
the Note and this Security Instrument or performing the covenanis and agreements secured
by this Security instrument.

2. Application of Payments or Proceeds. Exce pt as otherwise descritad in this Section 2,
all payments accepted and applied by Lender shall be applied in the Tollnwing order of
priority: {a) interest due under the Note; (b) principal due under the Note; (c) ;. mounts due
under Section 3. Such payments shali be applied to each Periodic Payment in/cha order In
which it became due. Any remaining amounts shall be applied first to late chargzs, second
to any other amounts due under this Security Instrument, and then to reduce the priaeipal
batance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, sach payment can be paid in full, To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

S04 Rev 11/04/00 Page 4 of 18 Iniﬂals:o' 6 FORM 30134  1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

8. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority. over this Security Instrument as a lien or encumbrance on the Property: (b)
leasencd payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance -required by Lender under Section 5 and (d) Mortgage Insurance premiums, if
any, or any-cums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prerivms In accordance with the provisions of Section 10, These items are called
‘Escrow ltems.” At srigination or at any time during the term of the Loan, Lender may
require that Comniuritv Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and sucii dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lendes 4ii notices of amoiints to be paid under this Section. Borrower
shall pay Lender the Funds forEscrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Cserow tems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Eseicw tems at any time. Any such waiver may onfy be in
writing. in the event of such waivel, Soirower shall pay directly, when and where payable,
the amounts due for any Escrow ltem; for which payment of Funds has been waived by
Lender and, if Lender requires, shall furrish \o Lender receipts evidencing such payment
within such time period as Lender may r:qlire. Borrower's obligation to make such
payments and to provide receipts shall for all furzoses be deemed to be a covenant and
agreement contained in this Security Instrument, z§ the phrase *covenant and agreement”
is used in Section 9. If Borrower s obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due foran Eszicw Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrowsr shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may reviks the walver as to any or
all Escrow Items at any time by a notice given in accardance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such ‘amoimts, that are then
required under this Section 3.

Lender may, at any time, coliect and hald Funds in an amount (a) sufficent ‘o permit
Lender to apply the Funds at the time specified under RESPA, and {b) notio evceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amaunt of
Funds due on the basis of current data and reasonable estimates of expenditures of fsture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an Institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrowsr for holding and applylng the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shalf not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as deflned under RESPA, Lender shall
accaunt to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by PCSPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage-in ascordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency cf Funds held in escrow, as defined under RESPA, Lender shail notify Borrower
as required oy RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in.uccordance with RESPA, but in no more than 12 monthly payments.

Upon payment'in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Boriower any Funds held by Lender.

4. Charges; Liens. dorrower shall pay all taxes, assessments, charges, fines, and
impositions attributable t0 the Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Asszssments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in tle 'n=nner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in/wriling to the payment of the obligation secured
by the lien in a manner acceptable to Lendar,but only so long as Borrower is performing
such agreement; (b) contests the lien in goou-iith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's cpinien aperate to prevent the enforcement
of the lien while those proceedings are pending,” kui only until such proceedings are
concluded; or (c) secures from the holder of the ijen i agresment satisfactory to Lender
subordinating the lien to this Sacurity Instrument. If Lender dstarmines that any part of the
Property is subject to a lien which can attain priority over this Sacurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days-0%thz date on which that
notice is given, Borrower shall satisfy the lien or take one or more s tiie actions set forth
above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estatr tay verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowsr shal keep the improvements now exlsting o hereafter
erected on the Property insured against loss by fire, hazards inciuded withir i term
"extended coverage," and any other hazards including, but not limited to, earthquak:z )and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carriar providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time
charge for flood zone determination, cerlfication and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges sach
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall alsc be responsible for the payment of any fees imposed by
the Federal Emergency Management Ageney in connection with the review of any fiood
zone determination resulting from an objection by Borrower,

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender Is under no
obligation to purchase any particular type or amount of coverage. Therefare, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Propcrty, or the contents of the Property, against any risk, hazard or liability and might
provide yreater or lesser coverage than was previously in effect. Borrower acknowledges
that the zost.of the insurance coverage so obtained might significantly exceed the cost of
insurance t1a* Rorrower could have obtained. Any amounts disbursed by Lender under
this Section & shul' become additional debt of Borrower secured by this Security Instrument.
These amounts shzil bear interest at the Note. rate from the date of dishursement and shail
be payable, with sursinterest, upon notice from Lender to Borrower requesting payment.

All Insuranee policiss reguired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove.cuch poliies, shail include a standard mortgage clause, and
shall name Lender as mortgajee and/or as an additional loss payee. Lender shall have the
right to hold the policies and ‘rerewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recelfis of paid premiums and renewal notices. If Borrower
obtains any form of insurance coveraye, not otherwise required by Lender, for damage to,
or destruction of the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as-ap ailditional loss payee.

In the event of loss, Borrower shall give pioiapt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mar'e bromptly by Borrower. Unless Lender
and Borrower otherwise agree In writing, any insu/arice proceeds, whether or not the
underlying insurance was required by Lender, shall be-applie?-to restoration or repair of the
Property, if the restoration or repalr is economically feasiile ard Lender's security is not
lessened. During such repair and restoration pericd, Lendersliall have the right to hold
such insurance proceeds until Lender has had an opportunity 10.insgect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds fur, the repairs and
restoration in a single payment or in a series of progress payments as ‘he work is
completed. Unless an agreement is made in writing or Applicable Law requires irterest to
be paid on such insurance proceeds, Lender shall not he required to pay Beiruwer any
interest or earnings on such proceeds. Fees for public adjusters, or other thirc prrties,
retained by Borrower shall not he Paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negatiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the fnsurance carrier has offered to seltle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice Is given, In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounis unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Derupancy. Borrower shall accupy, establish, and use the Property as Borrower's
principal residence within 80 days after the execution of this Security Instrument and shall
continue o oncuny the Property as Borrower's principal residence for at {east one year afier
the date of occhpuncy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably »withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Miin‘evance and Protection of the Property; Inspections. Borrower
shall not destroy, damagé or-impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Projery in order to prevent the Property from deteriorating or
decreasing In value due to its concitinns Unless it is determined pursuant to Section 5 that
repair or resloration is not econonilcally feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteroration or damage. If insurance or condemnation
proceeds are paid in connection with damags io, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse prioceeds for the repairs and restoration
in a single payment or in a series of progress paymenis as the work is completed. iIf the
insurance or condemnation proceeds are not sufficiesi to rapalr or restore the Property,
Borrower is not relisved of Borrower's obligation for tha cumpletion of such repair or
resforation. .

Lender or its agent may make reasonable entries upon ana-insgestions of the Property.
If it has reasonable cause, Lender may inspect the interior of thy improvements on the
Property. Lender shall give Borrower notice at the time of or prior, {2' such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be In defauit if, during tha Lodn
application process, Borrower or any persons or entities acting at the direction o7 Sorrower
or with Borrower's knowledge or consent gave materially false, misleading, or ilaceurate
information or statements to Lender {or failed to provide Lender with material inforiaation)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (s} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnaticn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including proteeting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and (c} paying reasonable attorneys' fees to protect its interest in the
Property andfor rights under this Security Instrument, including its secured position in a
bapiruntey proceeding. Securing the Property includes, but is not limited to, entering the
Property-to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does et have to do so and is not under any duty or obligation to do so. It is agread
that Lender inciirs 1o liabitity for not taking any or all actions authorized under this Saction

& Any amounts Gisbureed by Lender under this Section 9 shall become additional debt of
Borrower secured by ‘this Security Instrument. These amounts shall bear interest at the
Note rate from the date of dishursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is ‘o «'easehold, Borrower shall comply with alf the
provisions of the lease. If Borrower-azauires fee title fo the Property, the leasehold and the
fee title shall not merge unless Lende; agraos to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the lLoan, Borrower shall pay the ‘orzmiums required to maintaln the Mortgage
Insurance in effect. If, for any reason, the Mortyage: Insurance covarage required by Lender
ceases to be avallable from the martgage Insurer *is: previously provided such insurance
and Borrower was required to make separately desigratad payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premivins|required to obtain coverage
substantially equivalent to the Mortgage Insurance proviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortiase Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. It substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contir,ue 4o pay to Lender the
amotunt of the separately designated payments that were due when the insirance coverage
ceased to be in effect. Lender will accept, use and retain these paiments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss ressrva shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, 4nd, Lender
shall not be required to pay Borrower any interest or earnings on such loss rassrve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires} provided by an insurer selected by Lendar
again becomes avallable, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required. Mortgage Insurance as a
cendition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insuranee in effect, or to provide a non-refundable loss
reserve, until Lender's reguirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower Is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage «nsurer may have avallabie {which may include funds obtained from Mortgage
Insuranee yromiums),

As a resu/i of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any cther entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amcur(s. that derive from {or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, o oducing losses. if such agreement provides that an affiliate of
Lender takes a share of the insuiar's rigk in exchange for a share of the premiums paid to
the insurer, the arrangement is-~f2n termed "captive reinsurance.” Further:

(a) Any such agreements wii! 15t affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other tréms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgageinsurance, and they will not entitle Borrower to
any refund. ,

(b) Any such agreements will not affect 11e 7ights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive ceitaln disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have ‘tha Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage ‘insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misrellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be agplied to
restoration or repair of the Property, if the restoration or repair is econoinica’ly feasible and
Lender's security is not lessened. During such repair and restoration pericd, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opputunity to
inspect such Property to ensure the work has been completed to Lender's satistection,
provided that such inspection shall be undertaken promptly. Lender may pay for the rapsirs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repalr Is not
economically feasible or Lender's security would he lessened, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value Is equal to or greater than the amount of the sums secured by this Security
Instrusiiant immediately before the partial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumieri chall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following W2Giinn: (a) the total amount of the sums secured immediately before the partial
taking, destruriion, or loss in value divided by (b) the fair market vaiue of the Property
immediately beice the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a pa:tial taking, destruction, or loss in value of the Property in which
the fair market value o1tie Property immediately before the partial taking, destruction, or
loss in value is less than the anwount of the sums secured immediately before the partial
taking, destruction, or loss in valuz, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shia!i-he applied to the sums secured by this Security
Instrument whether or not the sums z/e then due.

Ifthe Property is abandoned by Berrower or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the neit sentence) offers to make an award to seftle a
claim for damages, Borrower fails to respond t5.Lender within 30 days after the date the
notice is given, Lender is authorized to collect aad anply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. "Opposing Party" means' t!e- third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowr? hias a right of action in regard
to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the “roaerty or ather material
impairment of Lender's interest in the Property or rights under this Sacurity Instrument,
Borrower can cure such a default and, if acceleration has oecurred, refliciate as provided in
Section 19, by causing the action or proceeding to be dismissed with 1 ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material Iripuirment of
Lender's interest in the Property or rights under this Security Instrument. The prosceds of
any award or clalm for damages that are attributable to the impairment of Lender's-irierest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nat appiied ta restoration or repalr of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security instrument by reason of any demand made by the original Borrower or any
Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or praclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-sioner"}: (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sipier's interest in the Property under the terms of this Security Instrument; (b) Is not
personally-cliijated to pay the sums secured by this Security Instrument: and (c) agrees
that Lender ard any other Borrower can agree to extend, modify, forbear or make any
accommodations itk regard to the terms of this Security Instrument or the Note without the
co-signer's consen,.

Subject to the provisicn of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obiigations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Soriower's rights and benefits under this Security Instrument.
Borrower shall not be released-frem Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements
of this Security Instrument shall bing ‘except as provided in Sectlon 20) and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purrese of protecting Lender's interest in the
Property and rights under this Security Instrument; including, but not limited fo, attorneys'
fees, property inspection and valuation fees. In regzit to any other fees, the absence of
express authority in this Security Instrument to charge 7. specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lénasr may not charge fees that
are expressly prohibited by this Security Instrument or by Applicrole Law.

Ifthe Loan is subject to a law which sets maximum loan chargyes, and that law Is finally
interpreted so that the interest or other loan charges collected o715 be collegted in
connection with the Loan exceed the permitted limits, then: (a) any suck inan charge shall
be reduced by the amount necessary to reduce the charge to the permitter nmit; and (b)
any sums already collected from Borrower which exceeded permitted limits will e refunded
1o Borrower. Lender may choose to make this refund by reducing the principaloved under
the Note or by making a direct payment to Borrower. if a refund reduces princ’pal, the
reduction will be treated as a partial prepayment without any prepayment charge (whetier
or not & prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a walver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otharwise. The notice address shall be the Property Address uniess Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designated notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it or
by mailing it by first class mall to Lender's address stated herein unless Lender has
desioiated ancther address by notice to Borrower, Any notice In connection with this
Security nstrument shall not be deemed to have been given to Lender until actually
received 0y lender. If any notice required by this Security Instrument is also required
under Applcakle Law, the Applicable Law requirement will satisfy the correspanding
requirement unde. this Security Instrument.

18, Governing "a'v; Severability; Rules of Construction. This Security Instrument shall
be governed by feder=i law and the law of the [urisdiction in which the Property is located.
All rights and obligaticns' ecantained in this Security Instrument are subject to any
requirements and limitations of Aoplicable Law. Applicable Law might explicitly or implicitly
ailow the parties to agree by coniract or it might be silent, but such silence shall net be
construed as a prohibition against acreement by contract. In the event that any provision or
clavse of this Security Instrument o the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this cecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument; (a} werde-of the masculine gender shall mean apd
include corresponding neuter words or words-o7 the feminine gender; (b) words in the
singular shail mean and include the plural and vics versa; and (c) the word "may" gives
sole discretion without any obligation to take any action:

17. Borrower's Copy. Borrower shall be given one /opy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borravisy, As used in this
Section 18, "Interest in the Property" means any legal or benefigial inizrest in the Property,
including, but not limited to, those beneficial interests transferred in‘a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intont of which is the
transfer of title by Borrower at a future date to a plirchaser,

If all or any part of the Property or any Interest in the Property is sofd artrapéterred (or
if Borrower is not a natural person and a beneficial interest in Borrower 5. snid or
transferred) without Lender's prior written consent, Lender may require immediate paymant
in fult of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if ne acceleration had occurred; (b} cures any default of any other covenants or
agreemznts; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees ficuized for the purpose of protecting Lender's interest in the Property and rights
under this Securitvinstrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obliyation to pay the sums secured by this Security Instrument, shall
continue unchanged. Le(dsr may require that Borrower pay such reinstatemant sums and
expenses in one or more of the-izllowing forms, as selected by Lender: {a) cash; {b) money
order; (c) certified check, ban.: chack, treasurer's check or cashier's check, provided any
such check is drawn upon an inctitition whose deposits are insured by a federal agency,
instrumentaiity or entity; or (d) Elect-onic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations 'secured hereby shall remain fully effective as if no
acceleration had occurred. However, this \1ght to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial
interest in the Note {together with this Security Instrunieat) can be sold one or more times
without prior notice to Borrower. A sale might result in‘a /change in the entity {known as the
“Loan Servicer') that collects Periodic Payments due undzithe Note and this Security
Instrument and performs ather mortgage loan servicing ouligations under the Note, this
Security Instrument, and Applicable Law. There also might be ‘cia or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wili be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be rade and any other
information RESPA requires in connection with a notics of transfer or servicing. If the Nots
is sald and thersafter the Loan is serviced by a Loan Servicer other than the pur-paser of
the Note, the mortgage loan servicing obligations to Borrower will remain witi ‘vz Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Wote
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compiiance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph,
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contziningy asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law"
means feuderal laws and laws of the jurisdiction where the Property is located that relate to
health, safelv. or environmentai protection; {(c) “Environmental Cleanup® includes any
response az o remedial action, or removal action, as defined in Environmental Law; and
(d) an "Enviroansental Condition® means a condition that can cause, contribute to, or
otherwise trigger ar cavironment Cleanup.

Borrower shal! =5t cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances. cr threaten to release any Hazardous Substances, on or in the
Property. Borrower shall viot 42, nor allow anyone else to do, anything affecting the
Property (a) that is In vioiation of any Environmental Law, (b) which creates an
Environmental Condition, or (e} whict. due to the presence, use, or release of a Hazardous
Substance, creates a condition that auversely affects the value of the Property. The
preceding two sentences shall not appiy to the presence, use, or storage on the Property of
small quantities of Hazardous Substances tlat ¢ re generally recognized to be appropriate to
normal residentlal uses and to maintenance ¢ the Property {including, but not Jimited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written nciics of (a) any investigation, claim,
demand, lawsult or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Zivironmental Law of which
Borrower has actual knowledges, (b) any Environmental Condition; including but not fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢} any condition caused by the presence, use or release of 4 Hazardous Substance
which adversely affacts the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any _emoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borower shall
promptly take all necessary remedial actions in accordance with Enviroiinsntal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanuy,

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree ‘zs
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
fallowing Borrower's breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defauit; {b) the action required to cure the default; (c) a date,
not iess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosura
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreciosure. It the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to colect ali expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys'
fees and costs of title evidence.

23, Qelease. Upon payment of all sums secured by this Security Instrument, Lender
shall relzase this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid

to a third _jary for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of liornestead. In accordance with JHinois law, the Borrower hereby releases
and waives ali rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collutera! Protection Insurance. Unless Borrower provides Lender
with evidence of the insurancz coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insuranc: riay, but need not, protect Borrower's interests. The
coverage that Lender purchases may uct pay any ¢laim that Borrower makes or apy elaim
that is made against Borrower in connectich with the collateral. Borrower may later cance!
any insurance purchased by Lender, but calv-afer providing Lender with evidence that
Borrower has obtained insurance as required oy Borrower's and Lender's agreement, If
Lender purchases insurance for the collateral, Borfewnr will be responsible for the costs of
that insurance, including interest and any other charges Lender may Impose in connection
with the placement of the insurance, until the effective.?aie of the cancellation or expiration
of the insurance. The costs of the insurance may be added to borrower's total outstanding
balance or cbligation. The costs of the insurance may be maors than the cost of Insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%M >7 G l:/ﬁ “_(Seal)
OSCAR H GUZMAN DE LEON Borrower
Y, %/Z»m %MM@@%U
ELMA GUZMI?D( / d V4 Borrower
SIL17  Rev 12/27/00 Pags 17 of 18 Initiats: 96
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STATE OF ILLINOIS, County ss: foox\

l, MNoRBek~ }G 8£2‘/c’£’ . a Notary Public in and
for said county and state do hereby certify that

OSCAR H GUZMAN DE LEON AND ELMA GUZMAN, HUSBAND AND WIFE

Non-Borrowe:r; ZUVIA GUZMAN

personally known tcme to be the same person(s} whose name(s) subscribed to the
foregoing instrument, adpearad before me this day in person, and acknowledged that
he/she/they signed and delivered the sald instrument as his/her/their free and voluntary act,
for the uses and purposes theiein set forth,

@iven under my hand and official seal, this L/7y

day of Tzmeary, o0 -

My Commisssion Expires:

R, ' o
o) o oz Nl ARNL
MY R
3, SEAL, 2 Lo AR
FY  MRTE 01 Notefy Pubivc, 7 Q% \
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CONDOMINIUM RIDER 0174145953

THIS CONDOMINIUM RIDER is made this ..4hdayof JANUARY, 2008 , and is
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deid {the “Security Instrument™) of the same date given by the undersigned (the "Barrower")

......................................................................................................................................................................

..................................................

..........................................................................................................................................................................

The Property includes a unil ir, ',')Eciher with an undivided interest in the common elements of, a
cendominium project known as: il

.............................................................................................................

(the "Condominium Praject”). I the Jowners association or other entity which acts for the
Condominium Project (the "Owners Assrcietion™) holds title to property for the benefit or use of its
members or shareholders, the Property also izi=tudes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower's intersst

CONDOMINIUM COVENANTS. In addition to-the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a2 rgree as follows:

A. Condomisizm Obligations, Borrower shall perform” .l of Borrower's obligations under the
Condominium Project's  Constituent  Documents, The” /Constituent Documents" are 1he: (D)
Declaration or any other docurnent which creates the Conderiinium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall plomptly pay, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; vith a generally accepted
insurance carrier, a "master” or "blanke!" policy on the Condominjum Project which is satisfactory to
f.ender and which provides insurance caverage in the amounts (including deductible levels), for the
periods, and agains! loss by fire, hazards included within the term "oxtended covernge,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Tender teqditas insurance,
ther: (1) [.ender waives the provision in Section 3 for the Periodic Payment to Lendsr of ke yearly
premium installments for property insurance on the Property: and (ii) Borrower's obligeiion under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the-sent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 /11 (Page 1 o 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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0174145953
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Yy the master or blanket policy.

In the event/of a distribution of property insurance proceeds in lieu of restoration or repair following a
logs Lo the Ploparty, whether to the unit or to common elermnents, any proceeds payable to Borrower
are hereby assirec and shall be paid to Lender for application to the sums secured by the Security
Instrument, whetheror not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insvsauce. Borrower shall take such actions as may be reasonable to insure that
the Owners Associatior.iaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender :

D. Condemnpation. The proceeds of‘ary award or claim for damages, direct or consequential, payable
to Borrewver in conneclion with any_condemnation or other laking of all or any part of the Property,
whether of the unit or of the common eements, or [or any conveyance in lieu of condemnation, are
hereby assipned and shall be paid to LeQder,/Such proceeds shall be applied by Lender to Lhe sums
secured by the Secunty Instrument as provicaed in Section 11

E. Lender's Prior Consent. Borrower shall not, zxcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for soendonment or termination required by law in
the case of substantial destruction by fire or other casuaity ¢r in the case of a taking by condemnation
or cminent domain; (i) any amendment to any provision of the Constituent Documents if
the provision is for the express benefit of Lender; (iii) terminaiion of professional menagement and
assumption of sell~-management of the Owners Association; or (i7'} any action which would have the
effect of rendering the public liability insurance coverage mairtainsd by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  {Page 2 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of rayment, these amounts shall bear interesl from the date of disbursement al the Note rate
and shali be-payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING DELOW, Borrawer accepts and agrees to the terms and provisions contained in this

Condominium Pide:. ) E
% W’Q {Seal)

OSCAR H GUZMAN DE LEON -Borrower

% ?M"éf %W {Seal}

ELMA GUZMEN /] d 4 -Borrower
MULTISTATE CONDOMINIUM RIDER Form 2140 1/01 (Page 3 of 3)
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PARCEL 1

UNIT NUMBER 107, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL): SUBLOT B IN LOT 4 IN THE 2ND RESUBDIVISION
OF PART OF LOT 1IN VILLAGE ON THE LAKE SUBDIVISICN (PHASE [I1), BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 29, AND PART OF THE NORTHWEST 1/4 OF SECTION 32, ‘
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 25, 1971 AS DOCUMENT NUMBER 21308121, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER
53436, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22389726, TOGETHER WITH AN UNDIVIDED 1.00 PERCENT INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN COOK
COUNTY, ILLINUIS.

PARCEL 2:

EASEMENT FOR THE SENEFIT OF PARCEL 1, AS SET FORTH IN DECLARATION OF COVENANTS FOR
VILLAGE ON THE LAKE #OMEOWNERS ASSOCIATION EXECUTED BY CHICAGO TITLE AND TRUST
COMPANY, A CORPORATIONOF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH
25, 1969 AND KNOWN AS TRUST NUMBER 53436 JUNE 18, 1971 AND RECORDED JUNE 18, 1971 AS
DOCUMENT NUMBER 21517208, AND AS CREATED BY DEED MADE BY CHICAGO TITLE AND TRUST
COMPANY, A CORPORATION OF !L1..NOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH
25, 1969 KNOWN AS TRUST NUMBER 53436 TO MARIE D. MICEK AND WALTER S. MICEK DATED
NOVEMBER 24, 1975 AND RECORDEL DECEMBER 19, 1975 AS DOCUMENT NUMBER 22330957 AND
22330958, FOR INGRESS AND EGRESS (VLR LLOT 2 (EXCEPT SUBDIVISION, LOTS 'A',"B", AND 'C"), IN
VILLAGE ON THE LAKE SUBDISION, BEING ‘A.G4BDIVISION OF PART THE SOUTHWEST 1/4 OF SECTION
29, AND PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED JANUARY 25,1971
AS DOCUMENT NUMBER 2188012), IN COOK COUNTY, iLLINOIS.
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