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This Mortgage prepared by: Continental Community Bank & Trust Co.
. 411 Madison Street
Maywood, ' 9153

MORTGAGE ORDER NO, .ﬁz@; 14 =2

THIS MORTGAGE 1S DATED AUGUST 14, 1990, petween ELIZABETH P. LYONS, UNMARRIED PERS ,

whose address is 2027 S. 6TH AVENUE, MAYWCOD, IL 60153 (referred to below as "Grantor"); and ‘
Continental Community Bank & Trust Company, wnese address is 411 Madison Street, P.0. Box 518,
Maywood, IL. 60153 (referred to below as "lLender”). .

GRANT OF MORTGAGE. For valuable consideration, Grantor :n%itgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descri'»cd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtires: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai pronerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"): ' T :
THE SOUTH 40 FEET OF THE NORTH 80 FEET OF LOT_111 IN FRANK <. 'WOOD’S ADDITION TO
MAYWOOD, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST i/4 OF SECTION 14,
. TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIA4.IN COOK COUNTY,
ILLINOIS.

The Real Property or its address Is commonly known as 2027 S. 6TH AVENUE, MAYWOOL, IL 60153. The

Real Property tax identification number is 15-14-319-009-0000, VOLUME: 165.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
14, 1998, between Lender and Grantor with a credit limit of $45,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an.index. The index
currently is 8.500% per annum. The Credit Agreement has tiered rates and the fate'that applies to Grantor
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protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change 11 ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comgany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerisz is prohibited by federal law or by lllinois law. '

.{dAXES AND LIENS. T following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay -when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I5roperty,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintair. the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgage, excep! for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Rllﬂ?t To Contest. Grantor may withhoid Layment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 0 1213 as Lender's interest in the Property is not AeoFardlzt_ad. if alien
arises or is filed as a result of nonpayment, ?-‘..‘a._nor shall within fifteen (15) days aftes the lien arises or, if a
lien is fited, within fiteen (15) days after Grantor nias notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash o a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs or other charges that could
accrue as a result of a foreclosure or sale under s Ven. In any contest, Grantor shail detend itself and
Lender and shall satisfy any adverse judgment before colorcement against the Property. Grantor shall name
Lender as an.additional obligee.under-any surety bond-furrished in the contest proceedings. - ’

Evidence of Payment. Grantor shall upon demand furnish *o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Tvoperty

Notice of Construction. Grantor shall notify Lender at least fifteer: (15)-days before any work is commenced,
any services are furnished, or any materials are sup lied to the Properiv,-if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or.raterials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&RgPERTY DAMAGE INSURANCE. The following provisions relating to insuring ihe Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ircurance with standard
extended coverage endorsements on a repiacement basis for the full insurao's . value covering all
improvements on the Real Property in an amount sufficient to avoid application of any ccinairance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insi:zance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Leaczr certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area desi nated by the Director of
the Federal Emerge%%y Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full’ unpaid principa! balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promc]:Jtly noti_r%r Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so_within fifteen (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {)ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 dags

e

after their receipt and which Lender has not committed to the repair or restoration of the Property shall
used first to pay any amount owing to Lender under this Mortgage, then to lpayﬁ_chruedq\mt_gres. and the
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to‘recordln% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code!, are as stated on the first page of this Mortgage. 7

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a a7¢ of this Mortgage.

Further Assurancec. /s-any time, and from time to time, upon request of Lender, Grantor. will make, execute
and deliver, or will cause ¢ be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause '3 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places. as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agrzements, financing statements, continuation statements, instruments of further
assurance, certificates, and other dcciments as may, In the sole opinion of Lender, be necessarg or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relzd! Documents, and (b) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter -acquired by Grantor.
Unless prohibited by law or agreed to the cuntrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection-wii the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any urine things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and ut Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may bz necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph. . '

FULL PERFORMANCE. If Grantor pays-all the Indebtednezs when die, termindtes the credit line account, and
otherwise gerforms all_the obligations imposed upon Grantoi uacer this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suiable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents Gid the Personal Property. Grantor will pay, |
Rermltted by applicable law, any reasonable termination fee as detesmined by Lender from time to time. If,

owever %ecl?rment is made by Grantor, whether voluntarily or otherwise, or y guarantor or by any third party, on
the Indebtedness and thereafter Lender is torced to remit the amount of ¢-a! payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason’of any judgment, decree or order of any court or administrative bodv naving jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of ary claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness s all be considsyed unpaid for the'purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or snall.52 reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaiu-or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (' £ ent of Default”)
under this Mqrt?age: (2) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for exam le, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. {b) Grantor does not meet the rgé)_a rment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor, to take pos$e§si_qn of the Property and
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lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate !‘n ;hLe F;’roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this- Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all cther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, -

this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. It
ownership of tre Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
:o(rjb%z%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Esseacs, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Excoption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws o tae State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless sJch waiver is in writing and signed b¥] ender. No delay or omission on the
part of Lender in e_xgrmsm%,an ridri shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigao~ shall not constitute a waiver of or prejudice the party’s right ctherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and G:antor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obl:qatlons as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantmgno such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FR.QVISIONS OF THIS. MORTGAGE,_AND GRANTOR
AGREES TO ITSTERMS. =~

GRANTOR:

P. LYONS
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T . .(Continued) n 0
INDIVIDUAL ACKNOWLEDGMENT ~

STATE OF _ TLLINOIS )
) 88

: COOK
COUNTY OF }

On this day before me, the undersigned Notary Public, personally appeared ELIZABETH P. LYONS, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Giv der my hard and official seal this _1lth day of August ,1998

/ 411 Madison St

By Residing at

) oA

"OFFICIAL SEAL"
MARCIA M. SCHAMS
Notary Public, State of Winiois :
% My Cominission Expires (4/14/99
G EECSOLILOOGHLTHFIHIK

Notary Public in and foi' th¢ State off11inois

My commission expires _04/14/3)9
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