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Loan Number: 174762546 MORTGAGE

MIN: 100015700085380507
DEFINITIONS

Words used in multiple sections of this docaizui are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usa-e of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which s dated DECEMBER 19, 2007 , together
with all Riders to this document.

(B) "Borrower"is THE DENISE OBERMAN DECIAARATION OF TRUST DATED
NOVEMBER 20, 1996 ANDYNICHOLAS J. OBLRMZN, AS JOINT TENANTS

MR e

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERY i< »-ceparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the nortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a:. zddress and telephone number
of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a ILLINOIS CORPORATICN organized
and existing under the laws of ILLINOIS .
Lender's addressis 1535 N. DAYTON, CHICAGC, ILLINOIS 60622

{E) "Note" means the promissory note signed by Borrower and dated DECEMBER 19, 2007
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 300,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2038 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

Borrower Initials: N &0'
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This Instrument Prepared By:
SECURE TITLE, LLC

After Recarding Return To:
A & N MRIFE SSRITS, INC,
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N [Space Above This Line For Recording Data}
Loan Number: 174762546 MORTGAGE
MIN: 1000157000853803%7
DEFINITIONS

Words used in multiple sections of this docurien’ a7z defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the ur«;c of words used in this document are also provided in Section 16.

{A) “Security Instrument" means this document, which i< dated DECEMBER 19, 2007 . together
with ali Riders to this docament,

(B) "Borrower"ls THE DENISE OBERMAN DECTARATION OF TRUST DATED
NOVEMBER 20, 1956 AND NICHOLAS J. OB=RMPN, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1¢/2 sxparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thy r2ortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar -4<ress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS '
Lender's addressis 1535 N, DAYTON, CHICAGO, ILLINOIS 60622

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 19, 2007
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S.$ 300,000,00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2038 .
(F) "Property" means the property that is described below under the hieading "Transfer of Rights in the Property.”

Borrower Inimh(D) r
A
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider (7] Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

X Condominium Rider X Other(s) [specifyl

TRUST RIDER

(@ "Applicablé ! <" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and o:ders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associat:on Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o: the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mens any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is iniiiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auturire a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trausfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingl.ouse t-ansfers.

(L} "Escrow Items" means those items that are describeu in Section 3.

(M) "Miscellaneous Proceeds" means any compensatior/, sttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cver-ges described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking e all o any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 2; tr, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agz!.st the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due foi (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 8261 et seq.) and its jmplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from ti.:2-to time, or any additional or
successor legislation or regulation hat governs the same subject matter, As used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedesully re'ated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, »vh=iier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Borrower Initials: W ’O"
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider
[ 1-4 Family Rider [ Second Home Rider
X Condominium Rider [X) Other(s) [specify]
TRUST RIDER

(D "Applicable [<w" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
admimistrative rules ani os-ers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Mues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ar..b< Property by a condominium association, homeowners association or similar

organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is init’ate] through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or aut’«onze a financial institution to debit or credit an account. Such term
inclades, but is not limited to, point-of-sale trar-“zzs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingaous- wnsfers.

(L) "Escrow Items" means those items that are des:ribed in Section 3.

(M) "Miscellansous Proceeds™ means any compensatio 1, 5. ttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ccver.ges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking ¢ a). o* any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 25 tr, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender ag=i-.s( the nonpayment of, or default on, the Loan.
(O) “Periodic Payment" means the regularly scheduled amount due for (i) p-incipal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. 32507 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from i fn time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in ‘his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fedexny related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wh.:tb=r or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recarding Jurisdiction] [Name of Recording Jurisdietion]
Borrower Inii:ials‘@J :
ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFOR ENT - MERS
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SEE TITLLE
A.P.N.: 17-17-326-083-1002

which currently has the address of 1322 W FILLMCRE ST UNIT B
[Street]
CHICAGO , lllinois 60607 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH 4! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures 2w or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrameat.) All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees iii»t MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witi; law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any-or 2!l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actio. *couired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and tha(_ the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the tiiie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveran's for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ipsamiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Chaip~s. and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note a1 2ny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items puisu=nt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is.r2turned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securit; Insirument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certiticu ruazk, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose dpesits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ot such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ils rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonabie period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Borrower Initials: N IO /

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrmnE 800-649-1362
Form 3014 1/01 Page 3 of 14 www.docmagic.com
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SEE TITLE
A.P.N.: 17-17-326-083-1002

which ¢-icrently has the address of 1322 W FILLMORE ST UNIT B
[Stresi]
CHICAGO ,Olinois 60607  ("Property Address"):
[City] {Zip Code]

TOGETHER WIT{ Il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtu:cs now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instruzien... A1l of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees tiat MFRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise auy 7« ull of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actioi »qu'red of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is la»fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and tha' the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverans for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security io~«v:ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre> as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chazge”, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note \nd any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuar. to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. however, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is'reurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security "ast:ument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certifiad <>k, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depsits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of at 51 other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan cucrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Borrower Initials:

ILLINOIS~Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic EIRgrons s00-640-1362
Form 3014 %1 Page 3 of 14 www.docmagic.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymers of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex?sts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ar'y kii» charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nute,

Any application'of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postyon< the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow T:éms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in frii, a sum (the "Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items whicli cun attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grsunt! rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; ana () Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgags fzcurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems." Atorigirution or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proraptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Furds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lcocer may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waives ziay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amoun:s Za» for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furni:4 to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to riake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement containea i flas Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to piy Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ~xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repuy te Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giver.'n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amount, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o ~puly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unuer RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of :xp2nditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

Borrower Initlals: N‘O‘

ILLINOi{S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFEITE 800-649-1362
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(£) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Perlodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amoant to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more th-a vne Perjodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment o” the Perlodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ey:sts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to winv iais charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in tie *loie,

Any applicatio o7 pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpuns the due date, or change the amount, of the Perlodic Payments.

3. Funds for Esc=ow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in D, 2 sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items whick: can sttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasebold payments or groun] reats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (¢} M ortgege Insurance premiums, if any, or any sums payahle by Barrower
to Lender in liew of the payment of Mortgage in-urance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origlu>’inn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme=ts. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal proiaptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuuds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lerier may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waives wiay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Zar for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farni-% ‘o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mwake :uch payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained i~ ths Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay F.crow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender my ev2rcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repa; to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giver. fi: accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, «nai are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender w uprly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require ur.ge* RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expop ditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (incloding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires knterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leader can agree

Borrower Initials: l;b
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds bz\d by Lender.

4. “Chw.ges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property 7abich can attain priority over this Security Instrument, leasehold payments or ground renis on the
Property, if any. 207 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iteme; Becrower shall pay them in the manner provided in Section 3.

Borrower shall pro:ontly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to tne yayment of the obligation secured by the lien in a manner acceptable 1o Lender, but only
so long as Borrower is per‘siming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Yien in, legal pioveedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory (0 Lznder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property iz subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityiis ihe lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or 1250 of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tinie charge for a real estate tax verification and/or reperting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withur. the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whico Zey.der requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for t%e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter-zof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disap prov: Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conuerann with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; o: (t4 3 one-time charge for flood zone
determination and certification services and subsequent charges each time remappiage or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be cespousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with (e review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iusv:ance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular iyne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rarrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might prcvide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

Borrower Initials: U / U‘
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Furis v2ld by Lender.

4, Crzrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wh'ch can attain priority over this Security Instrument, leasehold payments or ground reats on the
Property, if auy an1 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, f.aryower shall pay them in the manser provided in Section 3.

Borrower shali pramr2ly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to t2ie avment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the len in good faith by, or defends against
enforcement of the lien in, Jegal procrcdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiag, br+ only uatil suck proceedings are cancluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property ic 'subject 1o a lien which can attain priority gver this Security Instrument,
Lender may give Borrower a notice identifyrr.g he ten, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or w0:4 of the actions set forth above in this Section 4.

Lender may require Borrower {o pay a one-tine ch=e for a real estate tax verification and/or reporting service
used by Leader in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witnir. tbs term "exended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whico Le) der requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for t%e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter:s of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Leader's right to disap irovt. Borrower’s choice, which right shall
not be exercised unreasonably. Leader may require Borrower to pay, in conacetion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ou (i} 2 one-time charge for flood zone
determination and cerfification services and subsequent charges each time remappirgs .« similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with die ~eview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain =3 ce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar (yne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Botrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide zreater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Leader under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amotnts shall hear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

Borrower Iniﬁals:[DJ

ILLINOIS—Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERErImE 800-54
Form 3014 1/01 y-F Page 5 of 14 mdoamy:gg




0802316035 Page: 11 of 41

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i wr':ing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boltover shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration i’ re pair is not economically feasible or Lender's security wouid be lessened, the insurance proceeds
shall be applied to the suras secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuianze proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons shc Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does 1unt respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Leadr may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Londer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights.to 2ny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ar %) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uncer o insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumex 7:d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaiicy, tnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢3:cnmstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; nspzctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commi: wiste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ia oider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined yuraant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wih damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 21" gle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceed: 3« not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completio’1 o} such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Initials: __M !
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fnmofmsurancecoverage,nolotharwiserequiredbybender.fordamageto.ordesu'nctionof.theProperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

yee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
orrepajrofthePropeny.iflhemtoraﬂunorrepairisecnnomlcallyfeaslblemdLender'ssecuﬂtyisnotlmened.
mmmmwﬁmm.mmmmmmhﬂw&mmmm
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorati~a in a single payment or in a series of progress payments as the work is completed. Unless an agreement
ismndeinwitingnrApplicableLawreqldresinleresttobepaidon-suchinsunncepmceeds,Lendershallnntbe
required to' pey Dorrower any interest or earntings on such proceeds. Fees for public adjusters, or other third parties,
retained by Buitrwor shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower.
If the restoration o: <uoir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shaﬂbeappﬂedtothewmsecmedbythissecuritylnsu-ummt.whetlxerornotthendm.withtheexms,ifany.pa!d
to Borrower. Such insuranre proceeds shall be applied in the order provided for in Section 2.

If Borrower abandor the Property, Lender may file, negotiate and settie any available insurance claim and
related matters. If Borrower dréés 7iot vespond within 30 days (o a notice from Lender that the insurance carrier has
offered to seitle a claim, then Leder may negotlate and setle the claim. The 30-day period will begin when the
notice is given. In either event, or if I endir acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights-io-axy Insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, <" () any other of Borrower"s rights (other than the right to any refuod
of unearned premiums paid by Borrower) unde: 7 insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Le ider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Jecurity Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, establish; aid use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruinessi #.:d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaucy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating <i-ymstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; J.uspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm.t was.e on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ir vrler to prevent the Property from
deteriorating or decreasing in value due fo its condition, Unless it is determined prrsivant to Section 5 that repair or
restoration is not economically feasihle, Borrower shall promptly repair the Propest’ if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wit damage to, or the taking
of, the Property, Borrower shall be responsible for repairing o restoring the Property only }7 Lunder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in « sir 4l payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceed. ar< nut sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completiox % such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonaile cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Leader with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower [nitials: @j
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including iis secured
position in 3 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repdrs. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viriaions or dangerous conditions, and have utilities turned on or off. Although Lender may take acticn
under this Section 2. Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no iah.lity for not taking any or ail actions authorized under this Section 9.

Any amounts di‘bised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thess wmounts shall bear interest at the Note rate from the date of disbursement and shall be
payahle, with such interest, “'zon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leas-aold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the Jeassho!d and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requirer Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the }Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceasesto be avzilabl from the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy deignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obi=in coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleit o the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected vy j.ender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to “.<nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec’. Lunder will accept, use and retain these
payments as a non-refundable loss reserve in Lieu of Mortgage Insurance. 3uch/10ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal( -t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve ravments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurex selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymenis ‘oward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the T.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurancz, Porrawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Zoss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwee:1 Burrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in'thi, Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

Borrower Initials: Nf O.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property anl/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atiorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
positior n » bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repair:, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code visailons or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secir4 $, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no ittty for not taking any or all actions authorized under this Section 9.

Any amounts Gishury>d by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. Ttesr amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intercs:, upon notice from Lender to. Borrower requesting payment.

If this Security Instrumeat % ~a a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcasehol estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expr(ss w.itten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leas;ao)d and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender requir-< Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mor*zzpe Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be av. tlable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatety de:tgnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to 00’ain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantially equivalea «o ‘he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by )ender. If substantlally equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec’. Leader will acceps, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal’ n2. he required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservz prvments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insarer selected by Lender again
becomes availahle, is obtained, and Lender requires separately designated payments tyward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L//an and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Do.cuwer shall pay
the premfums required to maintain Mortgage Insurance in effect, or to provide & non-refundable Iris “eserve, untl
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between lsot rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in ta: Vection
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does uot repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance In force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

——r:

ILLINQCIS--Si Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic €FCITRE 800-649-1362
Form 3014 1/01 ¥ Page 7 of 14 www. docmagic.com




0802316035 Page: 15 of 41

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance wder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelv: vertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inirance terminated automatically, and/or toreceivea refund of any Mortgage Insurance premiums
that were uneitr2e at the time of such cancellation or termination.

11. Assigniier. of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenuer,

If the Property is dam~gvd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is zconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal’ hiove the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propeity to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proraptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the-wr:k Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce'ianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procecds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellant:ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valre of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheto~c cr not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of Ji¢ Proverty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in Yalue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the paitia® taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S<curity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractioss: fa) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which (tie fir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tic 2zuount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and’L zoder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration has occurred, reinstate

Borrower Initials: (Q fg)‘
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As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amonnts that derive from (or might
be characterized as) a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the tnsurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurap-e under the Homeowners Protection Act of 1988 or any other law, These rights may include the right
to receive crrtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the
Mortgage inrar nce tercuinated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unear' at the time of such cancellation or termination.

11. Assigmase=< of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leruer

If the Property is da-aa jed, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or reparis economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shidl Vavs the right to bold such Miscellaneous Proceeds until Lender has had an
oppommllytoinspectsuchPmpe:qmmtheworkhasbeencompletedtohndu'ssaﬂsfacﬁon,providedthat
such inspection shall be undertaken pr mpily', Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the v or's is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscziianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Piccrads, If the restoration or repair is not economicaily feasible or
Lendsr'sseun'ltywouldbelmmed,theMkceﬂanmuspmceedsshnﬂbeappuedtothewmssecumdbythisSecmity
Instrument, whether or not then due, with the excess, f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vare of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetae: o not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of 22 rroperty in which the fair market value of
merperiytmmediatelybeforetheparﬂalmking.dutrucﬂon,orlominv.menequaltoorgreaterthmtheamoum
ofmemsemmdbymhmmymzntimmedhmlybefmmepmﬁﬂuﬂng,mmﬁon,orlossinva}ue.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Socurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (3" (he total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) tee fair market value of the

immediately before the partial taking, destruction, or loss in value. Any balanci: shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th. fai: market value of
the Property immediately before the partial taking, destruction, or loss in value s Jess than the 270t of the sums
secured tmmediately befare the partial taking, destruction, or loss in value, unless Borrower and Lzaer otherwise
agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrarieyt whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiug Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether
or not then due. *Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ather material impairment of Lender's intecest i the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reiastate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured hy this Security
Instrumer: v eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by 1ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thi-d. persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be« weiver of or preclude the exercise of any right or remedy.

13. Joint and Sevecal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiuns . liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exec #the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's wterest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the suin< secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe='s consent.

Subject 1o the provisions of Section.24,-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wxitioz, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borro:ver shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpase of protecting Lender's interest in the P<operty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection ar yaluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a sz<cific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ar» expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thz( i>« s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the L.osn exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lirnits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by r1akirg a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial pregavient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action [ioriower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ane time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

Borrower Initials: DN : O “
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfelture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
mkmmﬁundu'smmmmekopenymhmbymgnedmdshﬂbepaHmlmder.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Berrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower
or 1o refise o extend time for payment or otherwise modify amortization of the sums secured by this Securlty
Instrument by, ‘zeason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Londer in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fram third persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not be a wa¥v>r of or preclude the exercise of any right or remedy.

13. Joint and Sev-ra’ Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligatiow's 20d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) Is co-signing this Security Instrument only to mortgage,
g'nmandconveyﬂwco-signersh:nestinthePropeﬂyunderthelemofﬂ:isSecuruyInsmm; {b) is pot
personaﬂyobﬁgatedtopaythemmm*edbythisSecumyInsumem;and(c)agreesthatLeudenndanyoﬁer
Borrower can agree to extend, modify, ‘orbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigw.r's consent,

Subject to the provisions of Section 17, any. Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrid,, 2nd is appraved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower s>l niot be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided tn Sect'on 20) and benefit the successors and assigas of Lender.

14. Loan Charges. Lender may charge Borrower fees {or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the P:op/ty and rights under this Secwity Instrument,
including, but not limited to, atiorneys' fees, property inspection an’ v7 Juation fees. In regard to any other fees, the
absenceofexpmsauthorltyinthisSecuﬂlyInsﬁMtochargeav,;aﬁcfeetoBomwershaﬂnotbemﬂued
as a prohibition on the charging of such fee. Lender may not charge fees tha' are i xoressly prohibited by this Security
Instrument or by Applicable Law.

f the Loan is subject to & law which sets maximum loan charges, and that (aw is finally interpreted so that the
interest ar other Joan charges collected or to be collected in connection with the Loar exceed the permited limits,
then: (a)anymchloanchatgeshallhemducedbytheamouﬂnecessarytoreducethe *harae to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will b» refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by me<ing 1 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepys:a without any

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's scceptance of
anymchmﬁmdmadebydirectpaymttoBoﬂowerwincomﬁtuteawaiverofanyﬂghtofacﬂonBarmrermight
have arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrumeat shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Barrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice o all Barrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Barrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o+ the Note which can be given effect without the conflicting provision.

As sed 'n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the-ward "may” gives sole discretion without any obligation to take any action.

17. Borrovier'. Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tl.e Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any Jegs! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bon 4 for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properdy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Eorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment iz fi:i1 of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerlise is prohibited by Applicable Law.

If Lender exercises this option, Lender sh=ls zive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the no ice is oiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Eorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by <3 Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Girrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discunrinued at any time prior to the earliest of: (@)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to re/astat2; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Liader all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrcd, (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and oth:r fess incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; 2nd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righs under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shaii czntinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordor; () certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instivitiun whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer., Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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address stated herein untess Lender has designated another address by notice to Borrower. Ay notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bul such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumat or the Note which can be given effect without the conflicting provision.

As use in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter woids i words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) <y word "may” gives sole discretion without any obligation to take any action.

17. Boriow:r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ot 2 Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any ie<al or beneficial intesest in the Property, Including, but not limited to, those beneficial
interests transferred in a b<ud for deed, contract for deed, installment sales contract or escrow agreement, the inteat
of which is the transfer of title oy 3o=vower at a future date to a purchaser,

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intever( in jlorrower Is sold or transferred) without Lender's prior wrilten conseat,
Lender may require immediate paymeny ia %! of all sums secured by this Security Instrument. Howeves, this option
shall not be exercised by Lender if such exziriss is prohdbited by Applicable Law,

If Lender exercises this option, Lender sk give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the nc tice is oiven in accordance with Section 15 within which Borcower
must pay all sums secured by this Security Instrument. If Lorrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted iy «nis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1¥ Sorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diccr.anued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this “zcurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reir.staw; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurres, (1) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and otie * fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumeat; and {d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower*s obligation to pay the sums secured by this Security Instrument, sha'l cv.a*.2ue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rebrarisment sums
and expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; 1) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiut.on whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfe;. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer umrelated to a sale
of the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change which will

Borrower Iniﬁals:/‘D)
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tak~ corrective action. If Applicable Law provides a time period which must elapse before certain action
can be %, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration axd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower putsrant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this erion 20.

21. Hazardous Swbstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardors substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tlanuiable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or famaldehyde, and radioactive materials; {t) "Environmental Law" means federal
laws and laws of the jurisdiction wiiere the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envivonmantal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the preczize, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Praperty (a) that is in violution of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presesce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities oZ ¥azardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancc #: the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notlce of (a) any invertigaiion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving il.e Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircnivental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any i{amardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adersely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ne essa‘y, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hcrein <hall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datespecified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

Borrower Initials; N' O
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liﬁganlorthemembﬂofaclass)lhatarisesfromtheotherparty'sacﬂonspnrsuantmthisSecumyInsnmnmtorthat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumeat,
until such Borrower or Lender has notified the other party (with such notice given in compiiance with the requirements
of Section 15) of such alleged hreach and afforded the other party hereto a reasonable period after the giving of such
notice to ‘axe corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takea - that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 874 spportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pisvant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

of tlas SerGon 20,

21. Hazardou: Sv.zstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined 2s toxic or hazardsus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other zamable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or fo'm=ldelyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Environmentsl Cleanup" includes an)r response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Enviicariental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy.

Borrower shall not cause or permit the prosco<e, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that s in viclition of asy Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presevice, use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
preseace, use, or storage on the Propesty of small quantities of rfzardous Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenance of \he Property (including, but not Limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest’gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prv.perty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirora:eital Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any H-zarious Substance, and {c} any
condition caused by the presence, use or release of a Hazardous Substance which adw rsely affects the value of the
Property. If Barrower learns, or is notified by amy governmental or regulatory autbority, ot any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necer.aj:, Barrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing vere’s ¢xall creste any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to. acceleration i:hiowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaul; (c) a date, not less than 30 days from the date the notice is given to Barrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datespecified in the
notice may result in acceleration of the sums secured by this Security Instrumeant, foreclosure by judicial

and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFTIT0NE 800-649-1362
Form 3014 ??01 ’ Page 11 of 14 : mm:mn
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cavs rage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to procect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The (ovrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower.ia connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiag _ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. IfLer.der purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intrrost and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date-u the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total outsiziing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cotain on its own.

Borrower Initials: N ’_U 4
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in the notice, Lender at its option may require immediate payment in fufl of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25 Pixcement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covarage required by Borrower’s agreement with Lender, Lender may purchase insurance at Barrower's
expense to prr<ect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The co/exage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower L covnection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after proviaiag Lorder with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. If Vender purchases insurance for the collaieral, Borrower will be responsible for the costs of
that insurance, including i-erest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective da'e o7 the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower’s total outsteuding balance ar obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

lLLlNOlS--Su%e‘ Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRIUTRE S00-44
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

NICK OBERMAN -Borrower DENISE OBERMAN, TRUSTEE -Borrower
OF THE DENISE OBERMAN
DECLARATION OF TRUST DATED
NOVEMBER 20, 1996
/e (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
Borrawer -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic oS 800-
Form 3094 1j01 Ty ennie Maereddle Tae T page 13 of 14 DocMianic @ . docmagc. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_ (Seal)
, TRUSTEE -Borrower

NICK OBERMAN -Borrower DENISE ORBE
OF THE DENISE OBERMAN
DECLARATION OF TRUST DATED
NOVEMBER 20, 1996
a (Seal) {Seal)
_Borrower -Borrower
. (Seal) (Seal)
Dracower -Borrower
Witness: Witness:
KL 0K
=
“IQ::D‘:ag\-J Lf‘c‘
ILLINOIS--Si Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic
FomN%014101 amily—Fanrie ¢ Page 1% of 14 m&’ﬁ
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[Space Below This Line For Acknowledgment]
State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this / 7 H’é[&?f &U/f IQMMKOU, &0(1"7

by .. NICK OBERMAN AND DENISE OBERMAN

Vessy & Liggelusr

Stgnature of Herson Taking Afiowledgment
Title ]
(Seal) Serial Number, if any
:_L;.ﬂ%lg:l-ffll?le Family-Fannie Mae/Freddie Mac UN!FO%IHET&U‘:\:ENT MERS DocMagic mmu mtsg:
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[Space Below This Line For Acknowledgment]

State of Hlinois

County of COOK

The foregoing instrument was acknowledged before me this 1QA A %%_QMJ_}QKD
by NICK OBERMAN @\/

(2L
Signituré of Persen Taking Acknowledgment

UE:Z®,

Title

Serial Number, if any

ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €IRIITIRE 800-649-1362
Form 3014 1/01 Page 14 of 14 www.docmagic.com
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 SA3135020 NL

STREET ADDRESS: 1322 WEST FILLMORE UNIT B
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-17-326-083-1002

LEGAL DESCRIPTION:
PARCEL 1:

UNIT B IN 1322 4. FILLMORE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FCLLOWING DESCRLBID PARCEL OF REAL ESTATE:

THE EAST 22.17 FEET OF THE WEST 384.96 FEET (EXCEPT THE NORTH 23.0 FEET)
TOGETHER WITH THE EAST %.0 FEET OF THE WEST 390.0 FEET OF THE NORTH 23.0 FEET
OF LOTS 1 TO 44, TAKEN 2S A TRACT, IN BLOCK 1 IN THE SUBDIVISION CF OUTLOT 47 IN
CANAL TRUSTEE'S SUBDIVISIOW OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHIF 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACES T-2 AND P-3, LIMITED COMMON ELEMENTS,

AS DELINEATED ON THE SURVEY ATTACHED TO THE. DECLARATION OF CONDOMINIUM RECCRDED
AS DOCUMENT NO. 00837559.

LEGALD MGR 12/21/07
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WAIVER OF HOMESTEAD RIGHTS

THIS D\‘(“ &ENT IS EXECUTED BY:

IKiMDieLy witsh DBtaman)

SOLEY FOR THE PURPOSE OF EXPRESSLY WAIVING ALL
HOMESTEAD RIGHTS'AND ANY MARITAL RIGHT TO THE
PROPERTY AS MAY Bz CREATED UNDER THE LAWS OF THE
STATE OF ILLINOIS.

STATE OF ILLINOIS:
COUNTY OF COOK.:

1 the undersigned, a Notary Public in and for said County and Staie do hereby certify
that: [

Personally known to me to be the same person whose name is subscribed te' e foregoing
instrument, appeared before me this day in person, and acknowledged that hz/she signed
and delivered the said instrument as his/her free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this _J q day of /(QL(.M/«J , 2004 2064

NOTARY PUBLIC: ﬁ My

VA

d Nﬁs "OFFICIAL SEAL” ¢

PUBLIC

{ J et ' MARIA G LOPEZ RODRIGUEZ [
i COMMISSONBXPRES S12/20/%0 |1
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Loan Number: 174762546

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19thday of DECEMBER, 2007 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINCIS

CORPORATION
(the "Z-encer") of the same date and covering the Property described in the Security Instrument and located at:

1322 W FILLMORE ST UNIT B, CHICAGO, ILLINOIS 60607
{Property Address]

The Property includes's unit in, together with an undivided interest in the common elements of, a
condominium project knovrn as:

VERONA SQUARE
[Name of Condominium Project]

(the "Condominium Project”). If the aw.iers association or other entity which acts for the Condominium
Project (the "Owners Association”) holis il to property for the benefit or use of its members or
shareholders, the Property also includes Borroy/er's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition i2'¢h¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agce< as follows:

A. Condominium Obligations. Borrower shall perfo.r all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dscuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-luws; £iti) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, aix d1es and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sa‘isfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fuz e periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazars, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lenuer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installm:it: for
property insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower Initials: N ! O i

MULTISTATE CONDOMINIUM RIDER DocMagic €Farmd 500-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/a1 Page 1 of 3




0802316035 Page: 32 of 41

UNOFFICIAL COPY

Loan Number: 174762546

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of DECEMBER, 2007 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS
COPrORATION
(the “Lander") of the same date and covering the Property described in the Security Instrument and located at:

1222 W FILLMORE ST UNIT B, CHICAGO, ILLINCIS 60607
[Property Addrass]

The Property inciudss a unit in, together with an undivided interest in the common elements of, a
condominium projert "=own as:

VERONA SQUARE
[Name of Condominium Project]

(the "Condominium Project”). If the oumars association or other entity which acts for the Condominium
Project (the "Owners Association”) houde e to property for the benefit or use of its members or
shareholders, the Property also includes Borio ver's Interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition iz (k< covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and sz« os follows:

A. Condominium Obligations. Borrower shall persors ll of Borrower's obligations under the
Condaminium Project's Constituent Documents. The "Constituent Decuivents” are the: (1) Declaration or
any other document which creates the Condominium Project; (if) hy-laws; (7)) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, af’ wes and assessments imposed
pursuant to the Constitaent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomintum Project which is satlsZactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), fov the pe-iods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaris. lachuding,
but not mited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lenzes vraives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installn.co’s for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain progerty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoclation policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower hiﬂals@ 4
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent =i coverage to Lender.

D. “Csndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Reirawer in connection with any condemnation or other taking of all or any part of the Property,
whether of e i ar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sha,! be 2aid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Zonsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P; ojec?, except for abandonment or termination required by law in the case
of substantial destruction by fire or-cthz: casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisiez of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which vrould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association (macceptable to Lender.

F. Remedies. If Borrower does not pay conduio’iivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (bis paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrow:r and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement :*iie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Borrower Initials: w ! O '
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether (o the unit or to common elements, any proceeds payable to Borrawer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and
extzut o coverage to Lender,

D. (Cendemnation. The proceeds of amy award or claim for damages, direct or consequential,
payable to P wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the ‘it or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall e r:dd to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument us yrovided in Section 11.

E. Lender's Prior C~rent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either parti#=n or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium I roject, except for abandonment or termination required by law in the case
of substantial destruction by fire or o’iser casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provisisn bf the Constituent Documents if the provision is far the express
benefit of Lender; (ifi) termination of profes-‘~ral management and assumption of self-management of the
Owners Association; or (iv) any action which v7ould Save the effect of rendering the public liability insurance
coverage mainfained byy the Owners Association ‘wacceptable to Lender.

F. Remedies. If Borrower does not pay condowduiym dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ' paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowcs <’ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2 tie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Borrower Iniﬂals:@a

MULTISTATE CONDOMINIUM RIDER Dochlagic EFaruis #60-645-1382
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this

Condominium Rider.

{Seal)
NICK OBERMAN -Borrower DENISE OBERMAN, -Borrower
TRUSTEE QOF THE DENISE
OBERMAN DECLARATION OF
TRUST DATED NOVEMBER 20,
1996
A (Seal) (Seal)
-Borrower -Borrower
= (Seal) {Seal)
-3orrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €FErTIRE 800-649-1362

Single Famil¥;-anie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal) M//b# __ (Sea)
-Borrower

NICK OBERMAN -Borrower
TRUSTEE OF THE DENISE
OBERMAN DECLARATION OF
EIgiIgJET DATED NOVEMBER 20,

~ {Seal) (Seal)
-Borrower -Borrower
——
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER Docllegic EFaEe #0064
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mw%
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5 SPACE ABOVE FOR RECORDERS USE

(NTER VIVOS REVOCABLE TRUST RIDER

i Loan Number 174762546
DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust." ‘[HE.DENISE OBERMAN DECLARATION OF TRUST
DATED NOVEMBER 20, (19%6

(B) "Revocable Trust Trustee(s)." DL LSE OBERMAN
trustee(s} of the Revocable Trust.
(C) "Revocable Trust Settlor(s).” DENISE DEFRMAN

settlor(s) of the Revocable Trust.

(D) "Lender," A & N MORTGAGE SERVICES, /INC.. AN ILLINOIS
CORPORATION

(E) "Security Instrument." The Deed of Trust and any riders thereto ¢¢ iz same date as the Rider given
to secure the Note to the Lender of the same date made by the Revacabl: T:ust, the Revocable Trust
Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons sigaiag such Note and covering
the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at.
1322 W FILLMORE ST UNIT B, CHICAGO, ILLINOIS 60507

{Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 1sth day of
DECEMBER , 2007 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €FQUTNg 800-649-1362
05/16/06 Page 1 of 3 www.docmagic.com
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of = ILLINOIS ; (i) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
1o the trust instrament affecting the revocability of the Revocable Trust; {iii) the Property is located in the
stateof ILLINOIS : (iv) the Revocable Trust Trustee(s) have full power
and autharity as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to eycoute the Security Instrument, including this Rider; (v) the Revocable Trust Truslee(s) have executed
the Secur’sy Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) Favi executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions cor.ained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Trask Trustee(s) may hoid any power of direction over the Revocable Trust; (viii) only the
Revocable Trust Sertioifs) hold the power 1o direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Tiust Settlor(s) hold the power of revocation over the Revocable Trust; and x) the
Revocable Trust Truste.(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocabte  I'rust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trvat.

2. NOTICE OF CHANGES 1(; REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) UX FEVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE{s} NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER O3F BFNEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Rev<czble Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s; o7 the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the R<vocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change i< te.nporary or permanent), or of any change
in the accupancy of the Property, or of any sale, transfer, asclgnment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S}

The term "Borrower" when used in the Security Instrument shall refer ‘> the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or b
acknowledging all of the terms and covenants contained herein and agreeing to be boun thereby, or both
covenants and agrees that, whether or not such party is named as "Borrower” on the first pao< of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower” in the Security Las*. yment shall
be such party’s covenant and agreement and undertaking as "Borrower” and shall be enforccalie by the
Lender as if such party were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any

INTER VIVOS REVOCABLE TRUST RIDER DocMagic EFgrmmp 800-645-1362
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beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Borrower NTCK OBERMAN Borrower DENISE OBERMAN
TEUSTEE 8F THE DENIS

B
OBERMAN DECLARATION OF
'jI:Igl[gIgT DATED NOVEMBER 20,

Borrower Borrower

Borrower farrower

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) zil of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bouna thoriiv

Seal) Seal)

DENISE OBERMAN Revocable Trust Seftlor Revocabte Trust Settlor
Seal) gSeal)

Revocable Trust Seitlor Revocable Trust Settlor

INTER VIVOS REVOCABLE TRUST RIDER DocMagic EFormmd 800-649-1362
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beneficial interest in the Revocable Trust, the Lender may, at is option, require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument, If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may tnvoke any and all remedies permitted
by the Security Instrument without further notice or demand en the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
corzaind in this Tater Vivos Revocable Trust Rider.

P

Borrower NTCK OBERMAN \Bowower DENTSE OBERMAN
TRUSTEE OF THE DENISE
OBERMAN DECLARATION OF
TRUST DATED NOVEMBER 20,
1996

. (), .

Borrower o

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all of U'e terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound \hers; .

DENISE OBERMAN  Revocable Trus

szocahle‘l‘mgesgﬂ RwoableTmﬂgS:ﬂ.Dm

INTER VIVOS REVOCABLE TRUST RIDER DocMagic EFgmme 800-649-1362
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

Loan Number: 174762546

BY SIGNING BELOW, the undersigned, Setilor(s) of ~THE DENISE OBERMAN
DECLARATION OF TRUST DATED NOVEMBER 20, 1996

acknowhige’s) all of the terms and covemants contained i (his Security Instrament and in any rider(s) thereto and
agree(s} o r2 ovund thereby.

{Seal)
“Trust Settlor

) (Seal) (Seal)
e Satlor “Trust Settlor

(Seal) (Seal)
“Trust Settlor -Trust Setdor




