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MORTGAGE (0 ‘

THIS MORTGAGE ("Security Instruiwiend”) is given on October 28, 1998 . The mortgagor is
SCOTT R TROKEY and DINA C TROK.Y Husband and Wife

("Borrower"). This Security Instrument is given to
Firgt of America Mortgage Company
which is organized and cxisting under the lawsof THE STATE (OF MICHEIGAN , and whose
addressis ©One Pirst of America Pkwy., Kalamazoo, ‘M7 049009

"T.ender™). Borrower owes Lender the principal sum of
CNE HUNDRED EIGHTY ONE THOUSAND EIGHT HUNDRED SEVENTY rIVE & 00/100

Dotlars (US. $ 181,875.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Inst ument ("Note"), which proyides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2028 " . This Security

Instrament secures to Lender: (a} the repayment of the debt evidenced by the Note, with interect, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under p2iagranh 7 to protect the security of
this Security Instrument; and {¢) the performance of Borrower’s covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following diseribed property located in
Cook County, Iilinois:

LOT 48 IN ORLAND ON THE GREEN UNIT NUMBER 3, BEING A SUBDIVISIO.S

IN THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION

3 AND THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 3 ALL IN TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

51

Parcel ID #: 27-03-216-012
which has the address of 8026 TIMBER TRAILS RD, ORLAND PARK [Street, Cityl,

Tinois 60462 [Zip Code] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
wnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fajls to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does no. saswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instruineit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym:nts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by enZer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteu2Zice and Protection of the Property; Borrower’'s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occoyy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs ain) writing, which consent shall not be unreasonably withhield, or uniess
extenuating circurnstances exist which are beyond Boriuver’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on he Tioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gnod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insttpznt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the scvion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s i.:terest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state:nents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now; jncluding, but not limited to, representations
concerming Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Prorarty, the leasehold and the fee titie shail
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants.and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s 11ght in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (0 enforce laws or regulations), fues i-ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s actions may include

- paying any sums secured by a lien which has priority over this Security Instrument, appearing in couit. paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
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: - 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woald be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (c) pays all expenses incurred in enforcing this Security Insttument, including, but
not limited to, reasonaols avomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend:r'¢ rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue uncuanged. Upon reinstatlement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a=4f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known'
as the "Loan Servicer") that collects monthly pr.yments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to-asdle of the Note, If there is a change of the Loan Servicer, Borrower will be
given writtén notice of the change in accordance wii paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dr, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sericrces shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally ricognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation; cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any razardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any fovanmental or regulatory authority, that any-
removal or other remediation of any Hazardous Substance affecting the Property is nécessary, Borrower shall promptly take ail-
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ac toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicaciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Progpeziy is located that relate-
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, nof less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) -
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured:
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

- limited to, reasonable attorneys’ fees and costs of title evidence.
Initlals: ! 2‘_\" 3T-

@a -6R(IL) (s808) Paga 5 of & Form 3014 9/90




e NQEEICIAL COP¥ozssst

06/6 ¥10€ Wiog

AR Y WSS AMANAN
LO/ZLIB0:STHIIXI NOISSINWOD AN
SIONITH 40 34V1S 'J8Nd AHVLION

JANYSNILS T NIHVH
v3s V121340

atpng AeoN

:sandxyy uorssinwo)) AN
O
) ‘ ST ‘TE3S [RIDIJO PUR PUey AUl RPUN UAATL

8661 ‘4304100 jodep  uigy
"|0J 158 urazay) $-80dind pue sasn oy JOJ o€ AJEIUN[OA pUR 92 ITDY7J  Se JUSWINSUT PIES Sif} PAIATSP pue paudis
7. paSpa]mouyoe pue ‘uosiad ur Aep siy) ow 210§eq paresdde Juoumnsur SuroS210] A 01 paqUOSNS
(S)oureu asoym (S)uosiad duns 107.2q 01 ow 0 umouy L[euosid ¢
AZM0YL "D VNIQ ANV AIA04L ¥ LIOOS

eyl AJnI0 Aqaiay Op 9IS pure AJUNOD [1eS JO7 pue W IMqng ATeIoN & ¢ QINOISYIANN dAHL T

158 £Hundy) AG09 ‘SIONI'TIL A0 ALVLS
I3IMOLI0H]- Jamolog-
(1eas) T (meg)

Tsouog-

(1eas)

ETAOHL NId

1DMOLICE

XHA0YL ¥ LLOOS

{rees) ) W?Q’T) ‘% W . SSSITAL

0 IIA PIPIOZa | e JoMoLIog Aq pamodxa (S)Iapi Ae
Ul PUB TRUIMASU] AJUN3RS SIY) B PAUIRIU0D SIRBUAACD PUR SWi) ot o searde pue sidodoe miatog ‘mOTad DNINDIS A€

[A100ds] (S)100 ] P VA[ ]

IpTy QWIOH puodss [ pry 1weaaoidwy aey ] 10pTy vooyed [ |

Iopry WuwWAe] Ap[eomiyg ] Iopry wowdolpaa(g WU peuueld D Iopry usiuAe] parenpein D
opry Afure - ] ISPy WNIOpUoD [ 1pry ey spgmsnipy

[(sv)x0q aqeondde 35310

JuRWNISU] AILm29S STyl JO 1red € 1o (S)ISPII 1)) I SB JUSUMNSUY AILIN23S SIYY JO SJUSWIRISe pue SITBU2A0D 3y}

owayddns pue puswe feys pue o pajerediosur 3q [RYS IPU (oNS YoBs JO sjuwdade pue SJUBUIA0Y Y uswnnsuy Anodg
ST A 1930501 POPIOSOI PUB IDMOL0Y AQ PAINIOXS OI SIOPU 2I0W IO JUO J[ ‘juswingysuy LNIndAg SN 0} SIPIY $7

“Kuradord o ut uonditdxa pelsowoy JO YU [[8 SPATEM IDMOLIOY ‘PEHSIMON JO JIATEA ‘€7
*s1502 uonep10321 Auk Aed [[RYS IoMOLIOY "IIMOII0Y 01 93TeyD oYM

JUSWNASU] ANIN30G SIY} 285e9[2l [BYS JOpu] “udunnsuj AN S Aq pamoes sums fje Jo yuowded vodpy  aseapdy 72




