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THIS MORTGAGE ¢ Security Instrument”) is givenon ~ November 3, 1998 . The mortgagoris
George M. Gordon 2iid-Margaret J. Gordon, His Wife

(‘Borrower"). This Security Instrumen?is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , Which is organized and
existing under the laws of The Uiited States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL fN634
{“Lender"). Borrower owes Lender the principal sum-of One Hundred Twenty Six Thousand
Dollars and no/100 Dollars
(US. $126,000.00 ). This debt is evidencid oy Borrower's note dated the same date as this
Security instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid eartier, due
and payable on August 25, 2022 . This Sccuiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest,.zavanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of "sorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borruvie: does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, illinois:

LOT_46 IN CRESTWOOD ESTATES. BEING A SUBDIVISION OF PART CF THE SQUTHEAST 1/4 OF
SECTIQN 33, TOWNSHIP 37 NORTH, RANGE 13 EAS '} OF THE THIRD rPRINCIPAL MERIDIA&, IN
COOK COUNTY, ILLINOIS.
24-33-407-004 )
whicl; has the address of 13319 S. Laramie Bou]evar,d, Crestwood :
[STREET] [CITY]
llinois 60445 ("Property Address");
(ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reiits, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
hot paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptlyturiish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ciiecily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in witi~g to the payment of the gbligation secured by the lien in a manner acceptable
to Lender; (b) contests it« ond faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an‘agrezment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that anv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiune sat forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. Eorcwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by tire, hazards included within the term "extended coverage”
and any other hazards, including floods or fleodirg, 1or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the neriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coe:aqe described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Props«ty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an¢ renewals. If Lender requires, Borrower
shall promptly give to Lender ail receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, ¢ ¢nder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is'economically feasible and
Lender's security is not lessened. If the restoration or repair is not economical'y feasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secuied by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abancons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has oifzred to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
hot extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrowetr's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 3 OF 8




- UNOFFICIAL CO Fefozasos

840 ¥ 39vd "-(0660)¥ 108/ 680/ /11 LAWD/ D8I
06/6 ¥10€ WHOA LINFWNHLSNI WHOLHINN DWTHS/YWNS-ATIAYL ITONIS-SIONITI

"ugioadsus ayy 10} asned
ajqeuoseal Bufpoads uonoadsul ue o} Jopd 10 JO swig By 1B aaou Jamonog aab (eys Jepua ‘Auadoid
ay) Jo suonoadsyy pue uodn saujue djgeuoseal ayew Aew juabe sy Jo Jepue  'uondadsu] ‘6

‘ME| 9|qedydde 0 Japuan pue JoMoU0g Udamiaq
wawoaife uanum Aue yum 9ouepIoIoe L) Spua doueinsul sbebuow Joj Juawainbas ay; uN ‘oAasal
$50| B apinoid oy 10 ‘waya up aouensuy afeBuow ueuew o) paynbal swniwaid ayy Aed yeys semouog
"PAuUIBIGO SIuP B|qefieA. sawodaq uebe Japuan Aq pasocidde seansul ue Aq pepinoid (sexnba. Jepua
1ey1 spoued a0l pue unowe ay) w) abelaaod asueinsu| abebyrow gt Yepusn jo uondo ay) Je ‘padinbei
aq Jabuo) ou Aew sriawfed aniesel s$0T aourinsy) afebuow Jo nay Ul BAISSI SSO) B S sjudwifed asey)
ute1s) pue ash ‘jdadue 1im JapuaT 10ey@ ul aq O] paseas 1o pasde| sBriar0d souRINSU| BY) UBUM JOMOLIOY
Aq pied Buiag wnwalg a2 ueinsul afebuow Apeah ay) Jo yyems-euo 01 lenba wns e Yluow Yyora Japua
0} Aed jeys Jemouog ‘ogercae Jou s) 9beian0d soueinsu) effebuow juseANba Ajjenueisqns | 1epua
Aq panoidde Jainsu| abebrovl ajewsaye ue woly ‘e w Ajsnojeld asueinsu) sbebuow ay) Jo Jemouog
011502 ay) 01 Juajeainbe Ajenueisans 1502 e 18 ‘10eyd ul Asnojnerd soueinsy) abebuow ey 01 useanbe
Ajenueisqns abeianod uelqo 1 eanbar swmwaid ayl Aed [[eys Jemouog ‘10eye Ul eq O} Sesesd
Jo sesde| Japua Aq pesnbas afe.eno~-aoueinsuy ebeBuow ay) 'uosess Aue 10} Y| 10eye Ul BIURINSUI
abeBuow ay; urpuew o3 paanbal swwaid ay) Aed [feys Jamouog ‘awnisu] Aunoag siy) Aq paingas
ueo) 8y Bupiew Jo uoppuod B sk soueinsu) abefuow pannbal sjapuay  -eaueinsu| abeBuop ‘8

sl gulisanbal JemoLnog 0} Jepua woJj adijou uodn ‘salsiul
yim ‘e|qeAed aq |[BYS pue ajel AJON 8U) 1B JUf LWASINGSIP JO S1BP Ay} WO 1S8I8JU| JBaq J[ByS Sunowe
asayl ‘wswAied Jo suus) 18yj0 0} aaibe Jepue puk Janouog SSejun uswnasul Awnoes siyl Aq painoes
Jamouriog Jo 1Gep jeuolippe awoedaq jeys /2 ydeibe.cd 5y Japun 1apua AQ pasingsip siunowe Auy

'0S O 0).3ABY J0U S0P JopuaT ‘Z ydeibered s Jepun
uonoe aye] Aew Japua ybnoyly "sdjedas axew o) Auadolg 241 uo Bupaius pue saa) sAsulone s|geuoseal
Bupfed ‘unod ut Bupeadde ‘wawnisu; AIN0RS Syl 19A0 AJOLO SBY UJJUM Ul © AQ PRINDas swins Aue
Buifed apnjow Aew suopoe s apua ‘Auadold ayl u siybu slarua pue Auadold auyt jo anfea ayj 198j04d
0] Alessadau S| Joaaleym 10} Aed pue op Aew Japuaq ual) ‘(sucieinbcl 1O SME| 8040JUB 0 IO BINNSKO)}
10 uoireuwapuod 10} ‘areqoad ‘Aoydinnueq w Bupeadoud B se yuns)- auedolg ay; u) swbu sJepua
10aye ApueayiuBis Azw Jedl Buipaaooad eBa) e s1a19u3 JO ‘uswwINAsSU) AN S35 S|U3 Ul pauleiuo) sjuswealbe
pue SjUeUaA0D ay) wuouad 0) s|iej Jamoliog §  "Auadoag ay) ui sybiy ¢ to4uuan Jo uonoalold ‘2

‘Bunum uj sabiew ayy 01 sessbe JapuaT ssejun abiew 10U [leys €11 99} 8] puUB pjoyases)
ey ‘Auedoid eup 01 e 98} sennboe Jemoliog j| '9sed| Yyl JO suoisiacid ayl e Yia AIFIod [feys Jemoliog
‘ployases| g uo si awnasu| Ajunseg sy §| ‘esuspisel redipuud e se Ausdoid eyl Jo Aouerindoo s Jamoiiog
Buiuiaouos suoiejuasaidar ‘o] paywi ou ing ‘Buipniou; ‘@10N eyl AQ pacuspIAe UBD| su} L UOHOBUUOD
ul (uoneunojul [eulew Aue yum Japus apinoid O] pajie} Jo) Jopue 0] Sjudwalels 1o Uojeulojul
areInddey| 10 aspey A|lealew aaeb ‘ssasoid uoneoydde ueol ayy Buunp ‘yemouiog §i JNejep Ui 80 0S|e [[eys
Jamonog -jsassul A1inoas s dapua Jo uswniisu| Alndag syl AQ paleald udl) ey} JO JudwBGWY [Bl8lew
layio 1o Auadoid 8y W 1Saielu S Jamouog oyl Jo aInuepo; sepnpoad *uoneupulaep yuey poob s sapue
w ey Buini e yum pessiwsip aq o1 Buipeasoid 1o uonoe sy Buisnes Aq ‘gl ydeibered w papjaosd
SE ‘glejsulel pue yneep B yons amno Al JamoLog ‘1saldlu AlUNJas SJapua Jo Juawnasu| Alndag
S|yl AQ pa1essd ua)) syl Jedw Ajfeuerew asmusaylo Jo Auadold syl jo anysuo} Ul 1nsal pinoo juawbpn|
yuey poob sJspua ul 18yl unbaq i ‘TeullwMD 40 AR Jayiaym ‘Bujpaadoid Jo uopoe ainyeuo; Aue ji jnejep
u) aq {feys Jamouog ‘Auadoid ayl uo a1sem JWWOd Jo ‘glelousiep 0} Ausdoig syl moje ‘Auadoid syl
nedutt 10 sfewep ‘Aosisep 10U [[BYS JEMOLOY “|01UOD S J3MOLIOE PUOAB] 8B UJIym ISIXe SeouRswnod
Supenusixa ssajun JO 'pleyyum Ajgeucsealun aq Jou |[ByS Juasuc2 yoym ‘Bupum u) seaibe aspwuaylo
1apua ssajun ‘Asuednogo jo a1ep ay] Jeye JedA suo ISed| JB J0) aoudpisal [ediound s amouog se Auadold
ayt Adna20 01 SNUKUOI JjBUS PUE WUSWINISU| AUNJSS SIUT JO UOINJaXa ay Jaye shep Apas ujynm aouapisal
fediound s Jjemouog se Auadoid 8yl asn pue ‘ysijgeise ‘Adnaoo jreys Jamouog  ‘spioyasea ‘uonedddy
ueo s amouog ‘Auadold ayl Jo UONDAN0Id puB dJUBLAEBI ‘UONBEAIASAld ‘AouednddQ 9

L9£Y185000 #N1 L9EYTBSD ‘NOQYHOY #dY




UNOFFICIAL COPY
08024806

AP# GORDON,G5814367 LN# 0005814367

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree fiiwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by-this Security Instrument whether or not the sums are then due.

If the Property is z.0andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ‘s given, Lender is authorized to collect and apply the proceeds, at its option,
either: to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othziwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiar.c2 By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums-cecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not Dpeiate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall nor e required to commence proceedings against any
successor in interest or refuse to extend time for payirznt or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercislig eny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lialility, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succzssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenantz-and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doe: ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally clligeted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other [orrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Senurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a igw \which sets
maximum loan charges, and that law is finally interpreted so that the interest or other luan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, cther
flammable or. toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing “eskestos or formaldehyde, and radipactive materials. As used in this paragraph 20,
‘Environmental ‘Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safaty or environmental protection.

NON-UNIFORM-CZENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Fer.edies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any rovenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb- 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the ur’ion required to cure the default; (c) a date, not less than 30 days
from the date the notice is giver to P=rrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, irreslosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ot ire vight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exie’ence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default it no*-cured on or betore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may ioveclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect aii exnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiier’ in, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by tins Sezurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall bay 20y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteac &:.emption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed oy Borrower and recorded
together with this Security Instrument, the covenants and agreements of vach such rider shall be
incorporated into and shall amend and supplement the covenants and agreersents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabla br.x/as)}

D Adjustable Rate Rider [ ] Condominium Rider D 1-4 Family Riger
D Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[ other(s) [specify] [] IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYN':NT RIDER is made this 3rd day of November

1998 andis lnCOTDOI'mef". into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (tne "Securlty Instrument’) of the same date given by the undersigned (the
"Borrower’) to secure Borrower's ote (the "Note”) toLaSalle Bank, F.S.B.,

Corp. of the United States of America {the "Lender") of the
same date and covering the proper(y drscribed in the Security Instrument and located at:

13319 S. Laramie Boulevard

Crestwood, IL 60445

Property Address

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 2gree as foliows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower's biweekly loan payments‘ari¢ the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST

The interest rate required by Section 2 of the Note will increase 0.25% if the Mcte Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and 1tus Ridar.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| will pay principal and interest byb makmg payments every fourteen calendar days (ihe. 'biweekly
payments'), beginning on Decem , 1998 . | will make the biweekly
payments every fourteen days until | have paid all of the principal and interest and any other charges
described below that | may owe under this Note. My biweekly or any monthly payments will be applied to
interst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Note Holder.
(B) AMOUNT OF BIWEEKLY PAYMENTS

My biweekly payment will be in the amount of U. S. $408.62

(C) MANNER OF PAYMENT

My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments wili be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiwWeekly Payment Rider, the Security Instrument is amended as follows:

(@ The word "monthly" is changed to "biweekly" in the Security Instrument wherever "monthly”
appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance®), the
words “one-twelfth" are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiwWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Paymen? Rider.

\ 6/44_ //é /W

orge M. éordon . Date
Wwfh /371
Margaret &// Gordon 2~ / 7 Date
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