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MORTGAGX
DEFINITIONS

Words used in multiple scctions of this document are defined below and Othe- words arc defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words usel in tn> document are also provided in

Secction 16.

(A) "Security Instrument"” means this document, which is dated ................. ... 21:02-2008 ... .
together with all Riders to this document.

@" er is ROROLED. A, ALVARADG. AND.ANNA MARIA ALVARADO, HY, WEE., NOT.IN TENANGY IN.

SOMMON. BUT. IN.JOINT TENANCY,

.............................................................................................. .

Bogrower is the mortgagor under this Security Instrument.
(C) "Lender” is ING BANK, ESB

the mortgagee umler this Secwrity Instrument.
(D} "Note" mesns the promissory note signed by Borrower and dated 01:02-2008........cooovvenn b 4.
The Note states that Borrower owes Lender FOUR HUNDREDR SIXTEEN THOMSANDAND NO/IQO.. .. . ...

......................................................... Dollars (U.S. § 416,000.00_..........) plus interest. Borrcwis ias
promised o pay this debt in regular Periodic Payments and to pay the debt in full not later then .. 02:01:235. ..

........................................................................................................................ Mirteasseaisanintraens

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus imterest, any prepayment charges and latc charges due
under the Note, and all sums due under this Security Instrument, plus inzerest.

(G) "Riders” means afl Riders to this Security Instrument that are executed by Borrower. The foliowing Riders
are to be executed by Borrower fcheck box as applicable]:

@ Adjustable Rate Rider 0O Condominium Rider [1 Second Home Rider
3 Balloon Rider O Planned Unit Development Rider [0 Other(s) [apecifyl . ooovviiinniiiinnnn.,
0O 1-4 Pamily Rider O Biweekly Payment Rider

(H) "Applicable Law" means all comtrolling applicable federal, state and local statuies, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealable —
judicial opinions, o> C .
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@ "Community ass7 civtfon Dues, Fees, and Assessments" means all dues, fees, assessments and other chat:gcs
that aye imposed on 8o rower or the Property by a condominium association, homeowners associstion or similar

b tion.

(3} "Electronic Funds Trap-for" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument. wick. is initiated through an electronic terminai, telephonic instrument, computer, or
magnetic tape so as to ordei; iricuct, or authorize a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-~Ff-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autor wateo clearinghouse transfers.

(K) "Escrow Items" means those tems that are described in Section 3. .

() "Miscellaneous Proceeds" mcais -y compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurance prociede paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemin- o) or other taking of all or any part of the Property; (iii) conveyance
in Heu of comdemnation; or (iv) misrepiesc.ugrdons of, or omissions as to, the valuc and/or condition of the

Property.
D ”hiort@age Insurance” means insurance protecting Lender against the noppayment of, or default on, the

) "Periodic Payment" means the regularly sche duled amount due for (i) principal and intercst under the Note,
fus (ii) any amourts under Section 3 of this unlgy tagrooment. A

{’O) A" means the Real Bstate Secttlement Progidur:s Act (12 U.8.C. §260! et seq.) end its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as the; raght be amended from time to titne, or any additional
or successor legislation or regulation that governs the salie Luhject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that ace umyosed in regard 1o a “federally related mortgage
Josa" even if the Loan does not qualify as a "federally related mor g’ 2¢ loan” under RESPA.

(P) "Successor In Interest of Borrower” means any party that bus faken title to the Property, whether or not that
party has assumicd Borrower's obligations under the Note and/or this 3#cuarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rﬁymcm of the Loru, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenaits ol agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage. graut and convey to Lender and
Lender's successors and assigns, with power of sale, the following der.ribid property located in the
.............. cerenrenne e GOHNTY e of BROK L

ITvpa of Recording Jurisdiction] INarme of Racon ing o« <dietion]
SEE ATTACHED EXHIBIT A

=xhibit “A”

APO . \D U200 -6 -CO00

which currently has the address of .......ovvviiiieninrieenn 5.423.NQRTH.ESEBﬂNABQ.$I REEL .
e
e SHICAGRL , Hiinois ...covvivnieninnn GOAZS. ... ("Property Address"):
(City] {Zip Codej

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,

nces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred in this Security Instrument as the
"Property.

i tEORROWER COVEN‘:é\iTS that %m;fcr is lawfnt:lliy Thflse'gle prthe estate hereby conveyed and has ;_hc
right mortgage, grant and convi ¢y a t is 23 or
encumbrances ofg_record‘ Borrower Wgranw ando?wgﬁwdcfend generally m?{l"ﬁ?w the Property against a?lc%t i
and demands, subject to any encumbrances of record.

)
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THIS SECURILY INSTRUMENT combines uniform covenants for pationa]l use and non-uniform
covenants with limfed variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFGRM COVEN/ANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Princir.l » Escrow Items, Prepment Charges, and Late Charges. Borrower
shall pay when due the principrs of, and imterest on, the debt evi ed by the Note and any prepayment charges
and late charges due under the Nol: Borrower shall also pay funds for Escrow Hems pursuant to Sectiom 3.
Payments due under the Note an| thit Security Instrument shall be made in U.S. currency. However, if any
check or other instrument receivec by Lender as payment under the Noic or this Scourity Instrument is returned
to Lender unpaid, Lender may require thet any or ail subsequent payments duc under the Note and this Security
Instrument be made in one or more ol thr fallowing forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's ineck or cashicr's check, provided any such check is drawn upon an
_iIt‘mu;mfmtion whose deposits are insured by .» frueral agency, instrumestaiity, or entity; or (d) Electronic™ Funds

ransfer. -

Payments are deemed received by Lend:r when received at the location designated in the Note or at such
other location as may be designated by Lender ir asccordance with the notlice provisions in Section 15. Lender
may retarn any payment or partial paymemt if the payment or pariial payments are insufficient to bring the Loan
current, Lender may accept any payment or partial goyrucnt insufficient io bring the Loan current, without waiver
of any rights hereunder or prejudics to its rights to 1efu'e such paymemt or partial payments in the future, but
Lender is not obligated to ap) ls'msuch payments at the iiue such payments arc accepted. If each Periodic Payment
is applied as of its sched date, Lender need nel ray interest on unagglied funds. Lender may hold
such unapplied funds umil Borrower makes pc;{x:ztcm o bring ‘e current. If Borrower does not do so within
a rcasonable period of time, Lender shall ei apply sucu fracd or return them to Borrower. If mot applied
carlicr, such funds will be applied w© the mxlstsn&n rincips’ bilance wader the Note immediately prior to
foreclosure. No offset or claim which Borrower ve nuw or-in the future against Lender relieve
Borrower from m payments due under the Notwe and this Sc_urity Instrument or performing the covenants
and agreemz ents ?

y this Security Instument.

- An;aplim&on of Payments or Proceeds. Except as otherwise descr.bed in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following ordus of priority: (a) interest duc under the
Note; (b)];:rimtpal due under the Note; (c) amounts due under Section 3. Suc’ payments shall be applied to each
Periodic Payment in the order in which it became due. remaining arioue shall be applied first io late
c!’f)at;%cs second to any other amounts due under this Security Instrument, and e wieduce the principal balance
of ote.

If Lender receives a payment from Borrower for a delinquent Periodic Paynie ot waich includes a sufficient
amount {0 pay any latc charge due, the payment may be applied to the delinquent paymeul and the late charge. If
more than one Periodic Payment is omstancdling, Lender may apply any payment recevid from Borrower to the
repayment of the Periodic Payments if, and & the extent that, eac yment can be paid in fv))-To the extent that
ady b appiied w0ty ote Lhnrges dueTEVOMIry Drepayients. Shall be AppHEd Trst 1o ary pre AvTien: charghs
ma appli al rges . Vo ry prepaym 8 aj rst to asm’ - Avraent T
a thﬁlasdo@cﬁbednymﬂleNote. PP =5 &

application of paymenis, insurance proceeds, or Miscellanecus Proceeds to principit ue ‘onder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Psgnems.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are 'dric under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (1) te=os and
assessments and other items which can antain priority over this Security Instrument as a lien or encumbtirarve on
the ; (0) leaschold payments or rents on the Property, if any; (¢} premiums for amy-and ail
insurance r by Lender under Sectlon 5; and (@) Morigage Insurance premiums, if any, or any sums
payable by Borrower io Lemder in lien of the payment of Mortgn‘ge Insurance premiums in accordance with the
provisions of Section 10. These items arc called "Escrow Items." At corigination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounis to be paid under this Secton. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for anf( or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the evént of such waiver, Borrower shali pay directly, when and where payable, the
amounts due for any row Items for which payment of Punds has been waived by Lender a.nn;:aif Lender
requires, shall furnish to Lender receipts evidencing such paymeni within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be'a covenant and a ent contained in this Security Instrument, as the phrase “covenant and agreement” is
used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lmdermnf
revoke the waiver as to any or ali Escrow Items st any time by a notice given in accordance with Section 15 .

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form
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upon such revecaffin, Jdorrower shall pay to Lender zll Funds, and in such amoums, that are then required under
this Section 3.

Lender may, st /iy time, collect and hold Punds in an amount (a) sufficieni to permit Lender o apply the
Punds at the fime spocified under RESPA, and (b) not io exceed the maximum amount a lender can require under
RESPA, Lender estiriate the amount of Punds due on the basis of current data and reasonable cstimates of
expenditures of future Escrow T s or otherwise in accordance with Applicable Law. X .

The Funds shall be hel? in an institution whose deg;;sim are insured by a federal agency, instrumemslity,
or emtity (including Lender, if Lerucr is an institation whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply th: Funls 1o pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower i~ bolding and applying the Funds, ann%n;alyzing the escrow account, or
verifying the Escrow Iems, unless Lend.r pays Borrower interest on the and Appliceble Law permits
Lender 10 make such a charge. Unless 2 < giement is made in writing or Applicable Law requires intercst to be
paid on the Funds, Lender shall not be re(mir.d .o pay Borrower any interest or earnings on the Punds. Borrower
and Lender can agree in wriling, however ( that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as requi RESPA.

H there is a surplus of Punds held in escrow, as defined under PA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, I ther: is a shortage of Punds held in escrow, as defined under
RESPA, Lender shall notify Borrower as reguirey RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with ESPA, bat in no more than 12 monthly payments. If therc
is a deficiency of Funds held in escrow, as defined undzc KBSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount yecelsery to make up the deficiency in accordance with
RESPA, but in no more ithan 1gamomhiy payments.

Upon pil]ymcnt in full of all sums secured by this Sccuricy Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenys. Jharges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instruzcnt, lea==hold payments or ground rents on the
Pr y, if any, and Community Association Dues, Pees, and Assessmeats, 'f any. To the extent that these items
are Escrow hems, Borrower shall pay them in the manner provided in Sec tion 5.

Borrower shall prompily discharge any lien which has priority ~orer this Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured Ly ‘B lien in a manner a table to
Lender, but only so long as Borrower 1s performing such agreement; (b) coatest: the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's orinion operate to prevent the
enforcement of the lien while those pro i are pending, bul oaly umiil such .. wverdings are concluded; or
(c) secares from the holder of the lien an agreement satisfactory to Lender subordin ting the lien to this Security
Instrumert. If Lender determines that any part of the Property is subject to a lien whicl can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Wikir, 10 days of the date on
glhxcgectgat 10tice is given, Borrower shall satisfy the lien or take one or more of the actiors sut forth above in

L3 on 4.

Lender may require Borrower 1o pay a one-time charge for a real estate fax verificabior/ar vor reporting
service wsed by Lender in connection with this Loan.

5. Insurance. Borrower shall keep the improvements now existing or hercafter/oricted on the
Property insured against loss fire, hazards included within the term "extended coverage,” sad any other
hazards including, but not limited to, earthquakes and floods, for which Lender reguires imsucance.. This
insurance shall be maimained in the amounts (including deductible levels) and for the periods tha' Tsander
requires. What Lender requires pursmant to the preceding sentences can change during the term of the Loon. The
insarance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choicg, which’ right shall nol be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, enther: (a) a one-time charge for flood zone determination, certification and tracking
serviceg; or (b} a one-time charge for flood zone determination and certification services and subsequenmt charpes
each time remappings or similer changes ocour which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal EmergmﬁoMagemem
Agency in connection with the review of arfly fiood zone determination resulting from an obm:x:n by Borrower.

If Borrower fails 10 maintsin any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchese amy particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not E:ouec: Borrower,
Borrower's equity in the Property, or the coments of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
mnsurance coverage so obtained might signi ly exceed the cost of insurance that Borrower could have
obtained. Ax:yhmamounts disbursed by Lender under this Scction 5 shail become additional debt of
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

13
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All insurancs pruicies ired by Lender and renewals of such policies shell be subject 10 L:ndcr'snr‘;ll%ht
to disa wve such pdic.es, shall include a standard morigage clause, and shall name Lender as mortgagee and/or
as an %?nonal toss pivze. Lendes shall have the right 1o hold the policies and remewal certificates. If Lender
requires, Borrower siall promptly give to Lender all receipts of gazd premiums amd remewal notices. If Borrower
obiains any form of insurar.e soverage, not otherwise nired by Lender, for damage io, or destruction of, the

ty, such policy shall ip- ¢ a standard mortgage clausc and shall name Lender as morigagee andfor as an
additional loss payee. : .

In the event of loss, Borrow:; thall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptl; by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance pi , whethér oc not the underlying insurance was required by Lender, shall be applied to
restoration or tepair of the Property, it the: restoration or teﬁir is economically feasible and Lender's security is
not lessened. During such repair ama. riesration period, Lender shall have the right to hold such insurance

until Lender has had an opportu dty to inspect such Property to ensure the work has been completed to
nder's satisfaction, provided that such iczpeidon shall be underiaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single pajnent or in a series of progress payments as the work is compicted.
Undess an agreement is made in writing or Ag)l’;:hie Law requires imnterest to be paid on such insurance
proceeds, Lender shall not be required to pay Btrover any interest or earmings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance procceds and
shall be the sole obligation of Borrower. If the resoaton or repair is not economically feasibic or Lendet's
security would be lessened, the insurance proceeds  sbidl be applied to the sums secured by this Security
Instrurnent, whether or not then duc, with the excess, il a7y, naid to Borrower. Such insurance proceeds shali be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, rigotiate and setile any available insurance claim and
related matiers. If Borrower dees not respond within 30 days *5 < swotice from Lender that the insurance cartier
has offered 10 seitle a claim, then Lender may negotiate seir'e 1ae claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Prop.y, under Section or otherwise, wer
herchy assigns to Lender () Borrower's rights to any insurance proceeds inan amount not 1o exceed the amounts
unpajd under the Note or this Sccurity Instrument, and (b) any other of Sorrower's righis (other than the right tc
ay refund of unearned premiums paid by Borrower) under alt insurance pobizies covering the Property, insofar
as such rights are apglicable to the coverage of the Pro . Lender may us~ the insurance procceds either o
repair ordu restore the Property or to pay amounis unpaid T the Note ov 'ais Security Instrument, whether or
noi then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property #5 Brcrower's principal residence
within 60 days after the exccution of this Security Instrument and shall comtin. w the Property as
Borrower's principal residence for at least one {eﬂr after the date of occupancy, urless Yender otherwise a
in writing, which consent shali not be unreasonably withheld, or unless extermating cireumistances exist which are
beyond Borrower's control.

. Preservation, Maintenance and Pretection of the Property; Inspections. Borrow r shall not destroy,
damage or impair the Property, allow the Property to deteriorsie or commit waste on the [‘rope ty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevest mePnc?eny
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuam ro Sicrion 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property .f damaged 10
avoid further deterioration or damage. If inswrance or condemnation proceeds are paid in corrcion with
damage to, or the taking of, the Pm, Borrower shali be responsible for repairing or restoring ‘ae Propetty
only i1f Lendcr has released proc or such purposes. Lender may disburse proceeds for the icpasre and
restoration in a single anmem or in a geries of progress paymens as work is completed. If the instraice or
condemnation prox are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pro{:erty If it has rcasopable
cause, Lender may inspect the interior of the improvemecniz on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are mot limited to,
representations co%wer's occupaxxiyhof the Property as Borrower's principal residence.

9. Proiection of ‘s Interest in the Property and Righis Under this S Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security instrument, (b) there i a legat
{:m ing that might significantly affect Lender's interest in the Property and/or rights under this Security
nstrument (such as a procceding in bankruptcy, ﬁ;pbatc, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Seccurity trument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and &y for whatever is reasonabic or approprisic to protect
Lender's inlerest in theé Property and rights under this urity Instrument, including protecting and/or assessi

IiLLIND{S —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ”jnrm
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the value of the Fiopriiy, and securing and/or repairing the Property. Lender's actions can include, but are not
Iimited to: (a) payin, aly sums sccured by a lien which has priority over this Security Insttument; (b) :mrm_g
in court; and (g;‘payir; <casonable attorncys' fees to protect its interest in the Property and/or rights ur this
Sccurity Instrument, inchdine its secured position in a bankruy) proceeding. Sccuring the Property includes,
but is not hmited to, entiringy the Property to make m[gairs?nzyha.ngc Jocks, rz!acc or board up doors and
windows, drain water fron. nipr., eliminate building or other code violations or dangerous comditions, and have
utilitics turned on or off, Altbuugh Lender may take action under this Section 9, Lender does not have to do 8o
and is not under any or obligraon, to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Se :tion ). A . N

Any amounts disbursed by lend-z under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amoun s shall bear inierest at the Note rate from the date of disbursement and

I be payable, with such interest, upczarace from Lender to Borrower req payment.
Itpﬂ this Sccurity Instrument is on a leas houd, Borrower shall cothly with all the provisionis of the lease. If

Borrower acquires fee title to the Property, ¢ - l=aschold and the fee title shall not merge unless Lender agrees to

the merger in writing.

10. Mortgage Insarance. If Lender requirca \Ioﬂﬁge Insurance as a condition of making the Loan,
Borrower shail pay the premiums ired to ma niain the Morigage Insurance in effect. If, for any rcasop, the
Mortgage Insurance coverage required by Lender «=ascs.to be available from the mortgage insurer that previously
provided such insurance and er was uirod o make separaicly designaied payments toward the

premiums for Mortgage Insurance, Borrower shall pey bl premiums reguired to obtain coverage substantially
equivalent to the Mortgage Insurance previously in efiect at a cost substantisily equivalent to the cost to
Borrower of the Morigage Insurance previously in effect, I;or: un allernale mortgage insurer selected by Lender.
If substaniially eguivalent Mortgage Insurance coverage is or. ~vailable, Borrower shall continue to pay to
Lender the amount of the separately designated payments that we ¢ ‘lue when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as & non-scfundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nonrefundable, notwithstzeiiag the fact that the Loan is uitimately gnl in
fuli, and Lender shall not be required to pay Borrower any interest or e.rnu g8 on such joss reserve, r Can
no longer require loss reserve payments if Mortgage Insurance coverae (il the amount and for ithe period that
requires} provided by an insurer sclected by Lender again beco=ies available, is obtained, and Lender
requires separately designated payments toward the premiums for Morgige Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was re s to make scparately designated
ymenis toward the premiums for Mortgage Insurance, Borrower shall pay dv promiums required to maintain
ortgage Insurance in effect, or to provide a non-refundable Joss reserve, vidl-Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrotver and Lender pmvidin%efg:
such termination or until termination is required by Applicable Law. Nothing in tids Section 10 a
Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance rcimburses Lender (or any entity that purchascs the Note) for ronvin losses it may
ingur if Borrower does not y the Loan as agreed. Borrower is not a party to the Morigage \nsurs noe,

Mortgage insurers evaluate their toiel risk on all such insurance in force from time to tinl, Gad may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agice wnis are on
terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or priticd) to these
agresmemns. These agreements may require the mortgage insurer to make payments using any source of linds that
the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance p: emneras).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any rehisraer any
other emity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that deiive from
(or miight be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agrcement provides that an affiliate of
Lender takes a sharc of imsurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance. ® FPutther:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. .

(b) Any such ents will not affect the Borrowerhas—-ifany—wlthrespectmtheMnngﬁe

under the Homeowners Protection Act 1998 or other law. These rights may include the

right to receive certain disclosures, to request and obtain of the Mortgage Insurance, to have

the Insurance terminated automatically, and/or to receive a refimd of any Mortgage Insurance
were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned
1o and shall be paid to Lender.

If the Property is damsaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds umtil Le _has

ILLINOIS— Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form
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had an ity todinspect such Property to ensure the work has been completed to Lender's sausfaction,
provided that such i~sp .ction shall be undertaken promptly. lLender may pay for the repairs and restoration in a
single disbursemcnt or in.= series of progress payments as the work is completed. Unless an aawmem is made in
writing or Applicab!s Law requires inlercst to be paid on such Miscellaneous Proceeds, er shall not be
texquired to Borrower piy interest or carnings on such Miscellancous Proceeds. If the restoration or ir is
not economically feasible or Jenar's security would be lessened, the Miscellaneous Procecds shall be applied 10
the sums secured by ihis Secur'ly Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shatl boupplied in the order provided for in Section 2. .

In the event of a total taki 5% uzstruction, or loss in value of the Property, the Miscellancous Proceeds

xhg‘lil chapplied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if any,

id to Borrower.

pa In the event of a partial taking, desgmction, or loss in value of the Property in which the fair market value
of the immediatelg before the prctia’ teking, destruction, or loss in value is egual fo or greater than the
amount of the sums secured by this Secur.ov rioumem immediaicly before the partial taking, destruction, or loss
in valuc, unless Borrower and Lender otherr./sc agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before th'. paitial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immegiately befire the partial taking, destruction, or loss in value. Any balance
shall be paid o Borrower. ) A .

In the event of a partial taking, destruction, or 085 in value of the Property in which the fair market value
of the Property immediaiely before the partial taking, ‘st uction, or Joss in value is less than the amount of the
sums secured immediately before the fal taking, des cucuon, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds sus”. ve applied to the sums secured by this Security
Instrument whether or not the sums are then due. ;

If the is abandoned by Borrower, or if, after ritice Ey Lender to Borrower that the Opgsmg
Party (as defi in the next sentence) offers to make an award to s=ile a cleim for damages, Borrower fails to

1o Lender within 30 days afier the date the notice is givew, Lender is guthorized to collect and agiy the
Miscellancous Proceeds cither to restoration or repair of the Property or v0 the sums secured by this urity
Instrument, whether or not then duc. “"Opposing Party” means the thirc pariy that owes Borrower Misceilaneous
Proceeds or the party against whom Borrower has a right of action in rega.? to iscellaneous Proceeds.

Borrower shall in default if any aclion or proceeding, whethe Wil or criminal, is begun that, in
Lender's judgment, could result in forfeitze of the P or other materid Fapalment of Lender's interest in
the Property_or rights under this Security Instrument. Borrower can cure sucii « aelault and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding .be dismissed with a ruling
that, in Lender's judgment, udes forfeiture of the Pro or other material o paitment of Lender's interest
in the Property or rights this Security Instrument. oceeds of any award (1 claim for damages that
?_r:n gctt:ilumblc to the impairment of Lender's interest in the Property are hereby astigied and shall be paid to

All Miscellancous Proceeds that are not applied to restoration or repair of the Proper.y sh\ll be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of tw tizae for Eymcn:
or modification of amortization of the sums secured by this Security Instrument granted by Leidel in 3
or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or’ary Successors
in Interest of Borrower. Lender shall not be reguired to commence procecdings against any Successor i Interest
of Borrower or to refuse to cxtend time for pa; or otherwise modify amortization of the sums secomer”’ Uy this
Security Instrument by reason O{eﬁr made by the original Borrower or any Successors in Lucw.st of
Borrower. Any forbearance bﬁ in exercigsing any right or remedy including, without limitation, Cender's
acceptance of payments from third persons, entities or ssors in Imtevest of Borrower or in amounts less than
the amount then due, shall notbeawmvcroforprecludctheemciscofanyrightormmcdg.

13. Joint and Several Liabll]]ﬁr; o-gigners; Successors and . Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (& “co-signer™): (a) is mm this Security Instrument
only to morl(,gag,c, ant and convey the co-signer's interest in the er the terms of this Security
Instrument; (b) is noi persomaily obligated o pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 1B, anmy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and js agg:oved kgel,ender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Bortrower 1l not released from Borrower's obligations
angl lisbility under this Security Instrument vniess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and fit the successors

and assigns of
14. Lean Charges. Lender may charge Borrower fees for services performed in conpection with
Borrower's default, for the purpose of protecting Lender's interest in the Propesty and rights under this %
\
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[nstrument, including < tmt not limited to, attorneys' fees, rty inspection and valuation fees. In regard to am
other fees, the absetice of & authority in this Secnritl;rﬁtmmcm to charge a specific fee to Borrower

net be construed as a/zcohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Inrirument or by App: le Law. . )

If the Loan is subjec. to a j=w which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan ciz.grs coliected os to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such locss charoe shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sum alizady collected from Borrower which exceeded permitied limits will be
refunded 1o Borrower. Lender ma’ chouse to make this refund by reducing the principal owed under the Now or
by making a direct payment to Botoowroe If a refund reduces principal, the reduction wiil be treated as a
grepaymem without any prepayment ¢ iary 2 (whether or not a prepayment charge is provided for under the ote).

wer's acceptance of any such relea® made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising or. ol such over ge.

15, Notices. All notices given by Borri=or or Lender in conpection with this Security Instrument must be
in wnunior?rory nolice to Borrower in conne tion with this Security Instrumemt shall be deemed 1o have been

ven o wer when mailed by first class mail ¢ when actually delivered to Borrower's notice address if sent
E;r othier means. Notice o any one Borrower s all constitutc motice 1o all Borrowers unless Applicable Law
expressly requires otherwise. notice address sietl b= the Property Address uniess Borrower has designated a
substitufe notice address by nofice to Lender. Borrov er shall prompily notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Torcower's change of address, then Borrower shall only
report a change of address through that specified procecare” There may be onlgeane designated notice address
under this Security Instrument at any one¢ fime. Any nouor w Lender shall given by delivering it or by
mailing it by first class mail to Lender's address stated hercan .p'css Lender has designated another address by
notice 10 BOrrower, Any nofice in connection with this Sccucity )astrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notze required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement it satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secusity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locate®. AL rights and obligations contained in
this Security Instrument arc Subject to any requiremems and limitations ‘of Applicable Law, A licable Law
might explicitly or tmplicitly allow the partics W agrce by contract or it might Lo silent, but such silence shall not
be construed as a prohibilion against agreement E contract. In the cvent thas anv provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall'not affect other provisions of
this Sccurity Instrument or the Note which can be given effect without the conflicting 1 LOVISIOn.

As used in this Security Instrument: (a) words of the masculine gender (stiall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular sl all mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 k. any action.

17. Borrower's Copy. Borrower shall iven one of the Note and of this Secv rity Yastrument.

. 18. Transfer of the perty or a cial In in Borrower. As used in this Seccr: 18, “Interest
in the Property” mcans aoy legal or beneficial interest in the P , including, but not Juinit.d to, those
beneficial interests transferred in a bond for deed, contract for , installment sales contricic Or €scrow
agreement, the iment of which is the transfer of title by Borrower at a future date o a purchaser.

H all or any part of the me:cny or any Interest in the Property is sold or transferred (or if Borcower is not
a natural n and a beneficial interest in Borrower is sold or transferred) without Lender's piior written
consent, er may require immediate %in full of all sums secured by this Security Inwtroment.
However, this option shall not be exercised by if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails (0 pay thesc sums prior 1o the
expiration of this perind, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other

iod as Agpicahlc Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
judgment enforcing this Security Instrumient. Those conditions are that Borrower: (a) Eys Lender all sums which
then would be due under this Security Instrument and the Noic as if no acceleration had occurred; () cures any
default of any other covenants or agreements; (¢) pays a]l expenses incurred in enforcing this Security Instrurment,
incloding, but not limited to, rcasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably requirc to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums sccured by this Secyrd

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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Imstrument, shall Zont'ue unchanged unless as otherwise provided under Applicable Law. Lender ma{cc tire
that Borrower pay such reinstatersent sums and expenscs in one or mote of the following forms, as se d by
Lender: (a) ; (b) womey order; {c) certified check, bank check, treasurer's check or cashicr's check, provided
any such check is dvawn upon an institution whose deposits are insured by a federal agem:y, instrumentality or
eniity; or {(d) Blectronic rwmds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby sbril emain fully effective as if no acceleration had occurred. However, this right to
reinstate shali not apply in the oise of acceleration under Section 18, L .

20. Sale of Note; Change 7. L.oan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security !nstrubpent) can be sold one or more times without prior notice 1o Borrower. A
sale mi result in a change in he entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instum:nt and performs other morigage loan servicing obligations under the
Note, this Security Instwument, apd Arpfizoble Law. There aiso might be onme or more changes of the Loan
Servicer umrelated to a sale of the Note. f by reis a change of the Loan Servicer, Borrower will be given written
notice of the change which wilt state the-wriae and ress of the new Loan Servicer, the address to which
paymenis should be made and any other infor nation RESPA requires in connection with a notice of transfer of
setvicing. If the Note is sold and thereafter the Loruis serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligaticss % Borrower will remain with the Loan Servicer or be
gian;ferred to a successor Loan Servicer and are nut assumed by the Note purchaser usless otherwise provided by

¢ MNote N

Neither Borrower nor Lender may commence ‘siz, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises fcom the other party's actions pursuamt io this Security
Instrument or that alleges that the other party has breached nv srovision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has rotif ed. the other party {with such notice given in
compliance with the requirements of Section 15) of such allegesl hreach and afforded the other party arm &
reasonable period after the giving of such notice to take corrc fiv: action. If Applicable Law provides a fime
period which must elapse before certain action can be taken, that s period will be deemed to be reasonable for
of this paragraph. The notice of acccleration and opportunily o cure given to Borrower pursuamt to
tion 22 and the notice of acceleration given to Borrower pursuant i Seeton 18 shall be deemed to satisfy the

notice and rtunity to take corrective action provisions of this Section 0.

21. dous Substances. As used in this Section 21: (a) Hazar’w> Substances” are those substances
defined as toxic or hazardous substances, llutants, or wasies by Enviroomental law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produciz, “szin pesticides and herbicides,
volatile solvents, materials ini asbestos or formal de, and radicactive -uaterials; (b} "Bavironmentsl
Law*® means federal laws and laws of the jurisdiction where Property is locateus nat/relatc to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any response actionl, rewasdial action, or removal
action, as defined in Environmental Law; and (d) an "Bnvironmental Condition™ ricyns a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or relese o1 any Hazardous
a]Stlibstances, ordthmategow release an& Hazar%sp&;bstano(es),‘g: or in Ihci;’ . BO[EO wer ~hstt not do, sor

ow anyone else to do, anything affecting rapel ) t is in violation of any Boviunrwosl Law, (b)
which creates ap Bnvironmental Condition, or (¢) whlig;l, due to the presence, use, or releas. of a iazardous
Substance, creates & condition that adversely affects the value of the Property. The preceding twc sritences shall
not ly to the presence, use, of storage on the Prmof small quantities of Hazardous Subsiarces that are
generally recogrized to be appropriate to normal resi uses and to mairmtenance of the Property. fircinding,
but not fimited to, hazardous substances in consumer products).

Borrower shall promplly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmeral or rcgulamgﬂagcncy or privaie party involving the Proj anm Hazardous
Substance or Environmental Law of which Borrower has actual knowlcdgc,mfb) any Envirorm Conulition,
including but not limited to, amy sp%l;ﬁ Jeaking, discharge, reicase or threat of releasc of any Hazardous
Substance, and (¢) any condition ca the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. H Borrower learns, or is notified by any governmental or regulatory
authority, or any private , that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, rrower shall promptly iake all necessary remedial actions in accordance with
Environmentat Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall e notice to Borrower prior to accelerstion following
Borrower's breach of aIX covenant or agreement in this Security Instrument (but not to acceleration
under Section 18 unless cable Law provides otherwise}. The notice shail ify: (a) the default; (b) the
action required to cure the defanlt; (c) a date, not less than 30 days from date the notice is given to
Borrower, by which the default must be cured; and (d) that fajflure to cure the defaunit on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument

*
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foreclosure by juriicis) proceeding and sale of the Property. The notice shall further inform Borrower of the
ﬂghtmretnﬂateafm‘accelerathnandtheﬂghtmmminﬂm[orechmme the non-existence of
a default or any other A jense of Borrower to acceleration and foreclosure, the default is not cured on or
before the date speciied in the notice, Lender at its option may require immediate payment in full of all
msmdwth'mﬁyImwmemmmnm«-MmdandmayforecmthisSemrlty

Instrument by judicial procresiag. Lender shall be entitled to collect all fncurred in pursuing the
remedies in this Seidon 22, including, but net limited io, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon paymer. of ull sums secured by this Security Instrument, Lender shall release this
Sceurity Imstrument. rrower shall_psy.any rccordation costs. Lender mey charge Borrower & fee for releasing
this_ Sccurity Instrument, but only if the fic is paid to third party for services rendered and the charging of the
fee is permitited under Applicable Law.

24, Walver of Homestead. In accOrdsncs with Llincis law, the Borrower hereby releascs and waives all
rights under and by virtue of the Illinois hoticstad exemption laws.

25. Placement of Collateral Protectior. Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's -gicement with Lender, Lender may purchase imsurance at
Borrower's capense to prolect Lender's interests'in Eorrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connecson with the collateral, rower may later cancel any
insurance purchased by Lender, but only after providiue’ Lender with evidence that Borrower has obtaincd
insurance as required by Borrower's and Lender's agreelner. If Lender purchases imsurance for the collateral,
Botrower will be responsible for the costs of that insurance irCluding interest and any other charges Lender may
impose in connection with the placement of the insurance, uzal fie =ffective date of the cancellation or expiration
of the insurance. The cosis of the insurance may be added 1o Loviover's tolal outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance 8c . rower may be ablc to obtain on its own.

BY SIGNING BELOW, Bortower accepts and agrees to the term- an! covenants contained in this Secuzity
Instrument and in any Rider executed by Borrower and recorded with it.

..................................................

T o
STATE OF ILLINOIS, cvvevvoiivieieeereesneriseeenseneesiens s & S County ss:

1, odhela waed eerrreeeesnreeesneessenseresresseersessscessessressen s NG

a Notary Public ir and for said county and state, certify that .RARALEQ.A. ALVARARD: ANNA MARIA... .
CALARARO, HIS WIEE. NOT.IN TENANCY, IN. COMMON, BUT. INJOINT TENANGCY. ...

personally known to me to be the same person(s) whose name(s) ........coceiinnens F1Y7: - H PO subscribed
to the foregoing instrumeni, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the instrument as ............... higiher/tbair.............. free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and officiel seal, this

My Commission expires: E‘Jfﬂ/‘)@//

Notary Public

HLINOIS—Single Family-—Fannie Mae/Freddie Mac UNFFORM INSTRUMENT Forin 3014 /01
Bankers Systams, Inc., St. Cloud, MN Form MD-1-IL 107162000 (page 78 of 10 pages;

Officiai Seal
Shefia Ward
Notary Public Stale of illinois
My Commission Expires 03/16/2011
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Streat Journal) — Rate Caps)

THIS ADJUSTABLL P TR RIDER is made this 01/02/2008, and is incorporated into and
shall be deemed to amend and mpr le-ent the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same J=*s given by the undersigned (the “Borrower™} to secure
Borrower”s Adjustable Rate Note (the “Note™) to ING Bank, fsb, 600 West St, Germain Street,
Sulte 200, St, Cloud, MN 56301 (the “Ler der”, of the same date and covering the property described
in the Security Instrument and located at:

5423 North Bernard Soset Chicago IL 60625
{Property Adurrss)

THE NOTE CONTAINS PROVISZJO™ Y ALLOWING FOR
CHANGES IN THE INTERES1 RATE AND THE
MONTHLY PAYMENT. THE MJTE FYMITS THE
AMOUNT THE BORROWER’S INTERE ST }'ATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants avs ag cements made in the
Security Instrument, Borrower and Lender further covenant and agree as foli wa:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The MNote provides for an initial interest rate of 6.000%. The Note provides for ctaiges inthe
interest xate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of Februaxy 1, 2013, and on oz’ doy
every 12th month theresfter. Each date on which my interest rate could change is called a “Cheage
Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
x" ig the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”
1f the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculaton of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding 1.500
percentage points {1.5060%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISEATE ADJUSTABLE RATE RIDER—WS3J4 Oue-¥ ear LEBOR—Single Family—Fsonle Mae UNIFORM INSTRUMENT  Ferm 3189 6/01 (paxe I nf'3)
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The Note Slolier will then determine the amount of the monthly payment that would be
sufficient to repay the unpr:d nrincipal that I am expected to owe at the Change Date in full on the
Maturity Date at my new ntere it rate in substantially equal payments. The result of this calculation
will be the new amount ol'wy monthly payment.

(D) Limiis on Inte cest Rate Changes

The interest rate I am reqrired’ to pay at the first Change Date wili not be greater than 8.060%
or less than 4.000%. Thereafter, = i~ierest rate will never be increased or decreased on any single
Change Date by more than two percon age points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will Licvaer be preater than 12.080%%.

(E) Effective Date of Changes

My new interest rate will becoms etfzotvu on each Change Date. 1'will pay the amount of my
new monthly payment beginning on the first n\on’aly payinent date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notive »  any changes in my interesi rate and the
amount of my monthly payment before the effective dats of any change. The notice will include
information required by law to be given to me and also the tif -=-and telephone number of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAZ I} FEREST IN BORROWER
Section 18 of the Securnity Instrument is amended to read asfolovrs:

Transfer of the Property or a Beneficial Interest in Burre wer. Asused
in this Section 18, “Interest in the Property” means any legal or benefi dal interest in
the Property, including, but not limited to, those beneficial interests transf nzdina
bond for deed, contract for deed, installment sales contract or escrow agres=.ient, the
intent of which is the transfer of title by Borrower at a futuxe date to a purcharar.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower iz not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fisll of all sums secured by this Security Instrument.
However, this option shatl not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable o Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent fo the loan assumption. Lender may also
require the transferes to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep ail the promises and agreements made in the
Note and in this Security Instrtument. Borrower will continue to be obligated under
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the Note and 1415 Security Instrument unless Lender releases Borrower in writing.

If Lender ecorcises the option to require immediate payment in full, Lender
shall give Borrow er no ice of acceleration. The notice shail provide a period of not
less than 30 days Som che date the notice is given in accordance with Section 15
within which Borrow :r v.ust pay all sums secured by this Security Instrument, 1f
Bosrower fails to pay {berc st ms prior to the expimtion of this peried, Lender may
invoke any remedies pernisiad oy this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borowe: accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

& a2 Mares ¢ Z&M,Ljsﬁn

Anna Maria Alvarade -Borrower
A
. - 4
M/%’ /‘ﬂ/ sl
g e {_ __ (Sea
"’Rodolfo.&.” varado -Borrower
Exhibit A

ALL THE FOLLOWING DESCRIBED REAI ESTATE, TO-WIT:

LOT 28 INBLOCK 1 IN 8.
NORTHEAST 1/4 OF SEC
THE THIRD PRINCIPAL

MILTON EICHBERG'S SECOND SUBDIVISI

ON IN
TION 11, TOWNSHIP 40 NORTH, RANGE 13, EASTTOI—FI‘E
MERIDIAN, IN COQK COUNTY, ILLINOIS.

PARCEL ID NO: 13-1 1-207-013-0000,

Commonly known as 5423 North Bernard Chi
. : Chicago, IL 60625
However, by showing this address no additional coverage is provided
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