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SUBORDINATION AGREEMENT

NOTICE: THIS SLBCRDINATION ACREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOMFE OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made efiective January 18, 2008, by

Terrence G. Pollard
Sharon Pollard
Recording Requisted By:
Chicago Title, ServiceLink Division

owner(s) of the land described as
SEE ATTACHED EXHIBIT “A”

located in the City/County of L emont/Cook, State of lllincis; and hereinafter referred to as “Owner”,
and

‘CitiMortgage, Inc,

i present owner and holder of the Security Instrument and Note first kersinafter described and
hereinafter referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument (morigage, deed of trust; or deed fo
secure debt), dated on or about January 30, 2007, covering the above described propsity (o
secure a Mote in the original sum of $75,000.00, dated January 30, 2007 in favor of CitiMortgrys,
Inc., which Security Instrument was recorded on March 6, 2007 in Book , Page andior
as Instrument Number 0706555216 in the Official Records of the City/County and State above
mentioned, which is hereinafter referred to as “Creditor's Security Instrument,” and

WHEREAS, Owner has executed, or is about fo execute, a Security instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $270,500.00 dated January 18, 2007 in favor
of CitiMortgage, Inc:, hereinafler referred to as “Lender,” payable with interest and upon the terms
of conditions described therein, which Security Instrument is to be recorded concurrently herewith,
which'is hereinafter referred to as “Lender’s Security instrument”; and

Sub Agmt Gen - V06.01 (02/01/06) Page 1 of 6



0802436191 Page: 2 of 6

UNOFFICIAL COPY

WHEREAS, it is a condition precedent to obtaining said loan that said Lender's Security
Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described property, prior and superior to the lien or charge of Creditor's Security Instrument; and

WHERFEAS, Lender is willing to make said ioan provided that Lender's Security Instrument is a lien
or charge upon the above described property prier and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lender's Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner,
and Cieditor is willing that Lender's Securily Instrument shall, when recorded, constiiute a lien or
charge aron said land which is unconditionally prior and superior to the lien or charge of Creditor's
Security Ipsiument.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable' censiderations, the receipt and sufficiency of which consideration is hereby
acknowledged, ard i order to induce Lender to make the loan above referred to, it is hereby
declared, understood rnzragreed as follows:

(1) That Lenders Securiy Instrument, securing said note in favor of Lender and any
renewals or extensions *screof, shall unconditionally be and remain at all times a lien or
charge on the properi therein described, prior and superior to the lien or charge of
Creditor's Security Instrument.

(2) That Lender would not make ii=_lpan above described without this Subordination
Agreement.
{3) That this Subordination Agreement shaii e the whole and only agreement with regard to

the subordination of the lien or charge o Zreditor's Security Instrument to the lien or
charge of Lender's Security Instrument and sii2i-supersede and cancel, but only insofar
as would affect the priority between Lender's Secuity Instrument and Creditor's Security
Instrument, any prior agreement as to such suborrination including, but not limited to,
those provisions, if any, contained in Creditor's Security fistrument which provide for the
subordination of the lien or charge thereof to another Security !astrument or Instruments.

Creditor declares, agrees and acknowledges that

(@) Creditor consents to and approves (i) all provisions of the note and Sesurity Instrument in
favor of Lender above referred to, and (i) all agreements, including £ not limited to any
loan or escrow agreements, between Owner and Lender for the disbuiserent of the
proceeds of Lender’s loan:

(b) Lender in making disbursement pursuant to any such agreement is under no criigation
duty to, nor has Lender represented that it will, see to the application of such procese’s Dy
the person or persons to whom Lender disburses such proceeds and any application or
use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whele or in part;

(c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination; and
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"HETPERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:
CitiMortgage, Inc.
by CitiMortgage, Inc.

By: :/_Q

Printed Nam&-o Kevin H. Peterson
Title:  AszistzntVice President

OWNER:

Terrence G. Pollard T Sharon Pollard
(ALL SIGNATURES MUST BE ACKNC W LEDGED)

STATE of Texas}

} ss.
COUNTY of Dallas}

On l/q /O ? before n:;P\Obb S Q‘O bl‘q Notary Puitic il and for

said state, p‘ersonally appeared Kevin H. Peterson Assistant Vice PreS|dent of CitiMorg=ge, Inc.,
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person
who executed the within Subordination Agreement on behalf of said corporation™ and
acknowiedged to me that he/she/they, being authorized to do so, executed the same for e
purposes therein stated.

WITNESS my hand and official seal.

"‘% ROBBIE S. CORBRAY

MY COMMISSION EXPIRES
June 9, 2010
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALICWS
THE PERBON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN &
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE L AND.

CREQITOR:
CiliMortgage, nc.
by CifiMorigage, Inc.

oY

Printed Name.  Kewin H, Peterson

Title:  Assistant Viee Presidenl
Sharon Pollard

QOWNER:

.
i'el.‘é“r = Poliard

{ALL Sial'ATURES MUST BE ACKNOWLEDGED)

STATEof Texas}
b
COUNTY of

‘tqéO? befure?%b e I *D’MNmmmfur
md slate, appeared Kevin 1 H, Petersan, Assistz @ \fi ? of GitiMorigage, inc

personally knowe lo me for proved fo me on the basis of satisizaey evidence) o be the person
who executed the within Subordination Agreement on bebsfoof said comporaton amd
scknowisdged 10 me that helgheshey, Deing authorized to oo g0, exerited the game for the
purposes therein stated.

WITNESS my hand snd afficial seal.
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NOTARY PUBLIC SIGNATURE NOTARY PUBLIC BEAL

STATE of ’T/M,. A

)
' ] s€.
CITYIGOUNTY of L V”‘iu }

on il 2%, before me, P.;gﬂ ye;gﬁz Mﬁﬁ L&%{’%m Public, personally
apge . Tl i L

personally Known 1¢ me (or proved 1o me on the basis of satisfciory evidencs) 1o be the person(s)
whase somes(s} isfare subsoribed to the within instrument and acknowkeiged fo me thal
helshelthey executed the same in hisfhertheir authenized capacityfies), and that by hisfherftheir
signature{s} on the instrument the person{s), or the entity upon behalf of which the pecson(s}
acted, exeuted o stramant,

MHTNESS my hand and official seal.

OFFICIAL SEATF
| Richard H. Wright
f Notary Public, Siate of [tlinois

x \—/ My Commissmn Exp 09!28/20{}9

NOTARY PUBLIC SICGATURE NOTARY PUBLIC SEAL

STATE of 2 QL__Q_L_V i) g
: , S5

CIEYICOUNTY of

g s
before me, 3 Notary Pubi f
on [ ~}ia i G vive e ML%% ;glié&gvg/’ T —

personztfly known 1o me {of pmved 2 ™8 on tha bars ol sahsfa@ry vidoncs) to be the perw;(s}
whose names(s) ivare subscoibed lo the within Jstument and acknowledged o me that
befshefthey exediled the same in hisherltheir authorioed ¢ pacitylies), and that by hisfeaftheir
signaturels) on the instrument the parson(s), or the entity upan behelf of which the person(s}
acted, executed the instrument,

“OFFICIAL SEAL"

Richard H. Wright
Notary Puobc, Ztate of Hlinois

My Commissien 5. 19/28/2009
w

WITHESS my hiang and officiat seal.

NOTARY PUBLIC SEAL

Sub Agmt Gen - VO6.01 (020106} Buags 4 of &



0802436191 Page: 6 of 6

UNOFFICIAL COPY

EXHIBIT A

ORDER # 6078540

ALL THAT PARCEL OF LAND IN CITY OF LEMONT, COOK COUNTY, STATE OF ILLINOIS, AS
MORE FULLY DESCRIBED IN DEED DOC # 90312114, 1D4# 22-29-315-010-0000, BEING KNOWN AND
DESIGNATED AS LOT 10 IN TIMBER LINE ESTATES SUBDIVISION BEING A SUBDIVISION IN
THE W 1/2 OF THE SW 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [ILLINOIS.

BY FEE SIMPLE DEED FROM ROBERT E. LARSON, SINGLE AS SET FORTH IN DOC # 90312114 DATED
06/15/1990 AND RECORDED 06/29/1990, COOK COUNTY RECORDS, STATE OF ILLINOIS,
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