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MORTGAGE 10

THIS MORTGAGE ("Security Instrumenr} is given on October 26, 1598 . The mortgagor is
PAREES WRIGHT and
ANITA WRIGHT

(“Borrower") This Security Instrument is fiven o
Advanta National! Bank

which is organized and existing under the lawsof UNITED STATLS OF AMRERICA , and whose
addressis €/0 10790 Rancho Bernardo Road, San Diago, 2 82127
("LerA="), Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND & 00/100

Dallis (US. § §8,000.00 ). -
This debt is evidenced by Barrower’s note dajed the same date as this Security Instrutien £"Noie"), which provides for monthly £
payments, with the full debe, if not paid earlier, due and payable on November 1, “2P4R . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with intexest, and all renewals, extensions and  *
modifications of the Note; (b) the payment of all other sums, with interest, advanceé. under parsgraph-7 (o protect the security of  ~ <
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Serurity Instrument and the oy
Note, Por this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desviciked property located in -+
Cock County, lllineis:  ,
All that tract or parcel of land ag shown on Schedule "AY attached hearete N
which ie incorperated harain and made a part hereof.

Parcel ID #: ' .
which has the addressof 10506 § INDIANA CHICAGO [Stret, Ciy); o
Tlinois 60628 (Zip Code] ("Property Address"); &
ILLINO hsyﬁme Family - FNMA/FHLMC UNIFORM E\J’?
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hersafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the faregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variafions by jurisdiction to constinute a uniform security instrament covering real properry.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtea waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for; (a) yeatly mxes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments
or ground rents on ths repenty, if any; (c) yearly hazard or property insurance premiums; (d) yeatly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, i lien of the payment of morigage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, celiect 2nd hold Funds ip an amount not to exceed the max imum amount a lender for a federally related
martgage loan may require for Jorcwer’s escrow accouni under the federal Real Estale Setlement Procedures Act of 1974 as
amended from tme to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies w the Funds sets a lesser
amount. If so, Lender may, at any i€, collect and hold Funds in an amount net o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basit of cuszent dala and reasonable estima'es of expendimres of future Escrow Items or
otherwise in accardance with applicable law.

'The Funds shall be held in an institution whdse deposits are insured by a federal agency, instrumendality, or entty (including
Lender, if Lender is such an instimution) or in any Tediral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrower for holding and a7 pying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest ¢ o Funds and applicable law permits Lender to make sych a charge.
However, Lender may requirc Borrower o pay a one-time churge for an independent real estate [x reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unlless an agreement is made or applicable law
tequires interes to be paid, Lender shall nof be required to pay Bezinwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 402 ihe purpose for which each debi to the Funds was
made. The Funds are pledged as addirional security for all sums secured by thit-Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicahle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouatof the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in waittig, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole disceetion,

Upon payment in full of all sums secured by this Security Inswrument, Lender shall prompily refund to Borrower any Punds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, lender, prior (c the arquigition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'the sams secured by this
Security Insrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenacs under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, 1o interest due; fourth, to principal due; and 12st, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may anain priority over this Security Insirument, and leasehold payments or jzound rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nof paid in that manner, Berower shall pay them on time directly to the )
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If |
Bomower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the Jien ; 4
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevcnt'mc,{:;
enfarcement of the lien; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 19
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may astain priority over ;h'iggea
Security Instrument, Lender may give Borrower 8 nofice identifying the lien. Borrower shall satisfy the lien or tke one or mare :

Tl

i

of the actions set forth above within 10 days of the giving of notice. Initials:
m -BH{IL) (s80a) WRIGHT Page2ote 48330314 Farm 3014, 9/90

)
|




0CT.26.1998 1@:36AM ADVANTA 613 6748726 NO. 717 P.18-41

- UNOFFICIAL COPY

5, Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requizes ingurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s appraval which shall not
be unreasonably withheld. If Borrower fails to mainiain coverage descrived above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrer and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration ar repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does noz answer within 30 days a notice from Lender that the insurarce carrier has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds 10 repair or restore the Property of (0 pay sums secured
by this Security Instrument, wasther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrswe. stherwise agree in writing, any application of procaeds to principal shall not extend or postpone
the due date of the monthly paym=ii: referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendar Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall yass 10 Lender to the extent of the sums secired by this Security Instrument immediagely
prior o the acquisition,

6. Occupancy, Preservation, Maintenarce ap<. Protection of the Property; Eorroswer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continye to occup) th Properry as Barrower's principal residence far at least one year aftee the
date of occupancy, unless Lender otherwise agrees i wriring, which consent shall not be unreasonably withheld, or umless
exienuating circumstances exist which are beyond Bowowar's control. Borrower shal not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Propety. Borrower skall be in defauls if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's aned faith judgment could result in forfeirure of the Property or
otherwise materially impair the lien created by this Security Instrumert o Lender's security interest. Borrower may cure such a
defauls and reinstate, as provided in paragraph 18, by causing the aciei or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inzcrst in the Property or other matetial impairment of
the lien created by this Security Instrument or Lender's security interest. Berrower shall also be in default if Borrower, dunng the
loan application process, gave materially false or inaccurale information ar statemnts 0 Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, liclvding, but not limited to0, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Tnstryment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to tho Proper.s, the leasehold and the fee e shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails i perforn the covetants < agreements contained in
this Security Instrument. or thete is a legal proceeding that may significantly affect Lender’s rigl'ts i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or enforee laws ar regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lended’s actions may include
paying any sums secured by a lien which has priority aver this Security Instrument, appearing in couti, paying reasonable
atiorneys’ fees and entering on the Properiy to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with infesest, npon notice from Lender io Borrower requesting payment,

8. Mortgage Insurance  If Lender roquired marigage insurance as a condition of making the loan secured by this Security
Instrument, Barrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, the
morligage insurance coverage required by Lender Japses or ceases 1o be in effect, Bomower shall pay the premiumg required to &
obtain coverage subsiantially equivalent to the morntgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliem:te morigage insurer approved by Lender. If 1
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o \3
one-twelfth of the yearly mortgage insurance premium being paid by Borower when the insurance coverage lapsed or ceased.lo L

"
be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss s';lry’ @
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16. Borrower’s Copy. Barrower shall be given one conformed copy of the Not: and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold of fransferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, zequire immediate paymert in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notce shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendar may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant tc any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Socurity Insrument. Those condidons are that Borrower: (a) pays Lender all
sums which then wor’d e due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveniants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable o neys’ fees: and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instument, Lender’s riehis in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchinged. Upon reinstatement by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 4s 3 o acceleration had occuered, However, this right to reinstate shall nos apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ‘The Note or a partial iniezest in the Note (together with this Sccurity
Instrument) may be sold one or mare times without prior notice to Borrower, A salc may tesult in a change in the entity (known
as the "Lonn Servicer") that collects monthly pay:aent> due under the Note and this § ecurity Instrument. There also may be one of
mare changes of the Loan Servicer unrelaied to a'szle of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with pajraph 14 sbove and applizable law, The notice will state the name and
address of the new Loan Servicer and the address to witizn-payments shovld be made, The noce will also contain any other
information required by applicable law.

20, Hazardons Substarces. Bogrower shall not cavse o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property, Berrower shall not d. ror allow anyone else (o do, anything affecting the Properly
that is in violation of any Bnvironmental Law, The preceding two seniercea shall not apply to the presence, use, Or Slorage on the
Property of small quantities of Hazardous Subsiances that are generally rcrmized 1o be appropriate io normal residential uses
and 1o maintenance of the Propeny.

Bortower shall prompdly give Lender written notice of any investigation, ¢lam, demand, lawsuit or other action by any
governmental or regulatory agency or privale pary involving the Property and any Hxzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, af is notified by any govemmental or regulatory auchority, that any
removal or other remediation of any Hazardous Substance affecting the Propety is neccssezv. Borrower shall prompily rake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances clefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic p:troleum products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaléiehyde, and radioac’ive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Properiy-is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agvee as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default myst be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding: Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
WRIGHT 48390314 inthials: V£
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payments may no longer be required, at the option of Lender, if mortgage insurance: coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
premiums required 10 maintain mortgage insurance in effect, or o provide a loss reserve, undl the requirement for mortgage
insurance ends in accordance with any writien agreement between Barrower and Lender or applicable law.

9. Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause fer the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or far conveyance in lica of condemnation, are hereby assigned and
shall be paid 1o Lender. -

In the cvent of a toial kking of the Property, the proceeds shall be applied to the sums secured by this Securiry Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial tiking of the Property in which the faic markes
value of the Property immediately befare the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bomower and Lender otherwise agree in writing, the sums gecured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imrieaiately before the taking, divided by (b) the fair marker value of the Property immedialely before the
waking, Any balance shall ¢ paid to Borrower, In the event of a partial taking of the Property in which the fair marker value of the
Properly immediately befire the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwse Jpree in writing ar unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inihvment whether ot not the sums are then due.

If the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or setile a claim for damages, Brrrower fails o respond to Lender within 30 days after the date the norice is given, Lender
is authorized to collect and apply the procréds, at its option, either [o resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ien. due.

Unless Lender and Barrower otherwise agree T viting, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred to i praarraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leaziex Not a Waiver, Extension of the nime for payment or modification
of amardzation of the sums secured by this Security Insicvzaant granted by Lender io any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower or Pumower’s successots in interest. Lender shall not be required to
commence proceedings against any successor in interest ar refue to extend time for paymen ar otherwise modify amartization of
the sums secured by this Security Instrument by reason of any detnar.d made by the original Borrower or Bomower's successors
in interest. Any forbearance by Lender in exercising any right or remed;” shall not te a waiver of or preciude the exercise of any
right or remedy. ,

12. Successors and Assigns Bound; Joint and Several Liability; Cossigiuers, The covenants and agreements of this
Security Insrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject to the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. Azy Borrower who co-signs this Securicy
Insument but does not execute the Note: (a) is co-signing this Security Instrumant erly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not mersonally abligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agz2¢ to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Insirument or the Note witheui that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whicl set’ maximum loan charges,
and that Iaw is finally interpreted so that the interegt or other loan charges collected ot to be collscted i coanection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o radxure the charge 1o the
permitted limit; and (b) any sums already collecied fram Bomower which exceeded permitied limits will be refuaded to Borrower.
Lender may chopse to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lendar. Any notice 1o Lender shall be given by first class mail to'Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this-Security
Tnstrument shall be deemed 10 have been given 1o Barrower or Lender when given as provided in this paragraph. ol

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or’the Note
conflicts with applicable Jaw, such conflict shall nor affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o ~n

be severable, X
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security Instrament, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption it: the Property.

34. Riders to this Security Instrument, If one or morte riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpiorated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insttument.

[Check applicable box(es)]

] Adjustable Rate Rider {_] Condominium Rider [X] 14 Family Rider

] Graduated Payment Rider {C] pianned Unit Development Ride: ] Biweekly Payment Rider
(] Balloon Rider (] rate Improvement Rider [ Second Home Rider

1 vARider (] Other(s) [specify)

BY SIGNING BELOW, Bomower 2ccepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and rerarded with it
Witnesses; & w
OWAR (Seal)

PAREES WRIGIT -\ Borrower
X /N
/Vé(ﬁ) (Sea))
ANITA WRIGHT Z/ -Borrowar
(Seal) __L L (Seal)
«Borrower Borower
STATE OF ILLINOIS, - Crunty ss:

1, ﬂ]: M@W@( / ,aNotary Pu t raid county and state do hereby certify that

|
| ', W _
‘ AN PLD M%ﬁ dﬂ;ﬁ , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoifig/instrument, app before me/this day in person, and acknowledged thit (
signed and delivered the said instrument y
i
|
|

—&ﬁ;dayof 4

fee and voluntary act, for the yses and purposcs ineszifyset forth,
Given under my hand and official seal, this ‘ ?3/ .

My Commission Expires:

Notary Public

V4

i e ) A

GFFICIAL SEAL" o

AMY A. EVANS

N'OTf;RY P‘UB'LIC STATE OF ILLINODIS s

i ‘ ’r\%ﬂqﬂ;{ssmn Expires 12/02/2001 '
N
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WRIGHT 48390314 =~

5 L
@D ML) (esoa) Page & ot 6 | Form 3014 9/90@




UNOFFICIAL COPY

Legal Description

US-737107-C7

Lot 13 in Block 2 in Homestead Addition to Pullman, being a subdivision in
the West 1/2 of the Southwest 1/4 of Section 15, Township 37 North, Range
14, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Tax Index Number 25-15-319-020, Volume 289.
r-—-—""-
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26th  dayof October 19938 ,
and is incomorated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed) (the "Security Instrument”) of the same date given by the undersigned (the "Barrower") 10
secure Bomowa’s Note 1o

Advanta (aional Bank
(the

"L ender") of the same da' and covering the Property described in the Security Instrument and locaied at:

10906 8 INDIAMA, CHICAGO, IL 60628
[Propernty Address)

1.4 FAMILY COVENANTS. In aazinon. to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenzitand agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In additon to
the Property described in the Securiry Insirument, thie following items ars added 1o the Property description,
and shall also constitute the Property covered by the Sterity Insument: building materials, appliances and
goods of every nature whalsoever now or hereafter locar<d-in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, thosz f4: the purposes of supplying ar distributing
heating, cooling, electricity, gas, water, air and light, fire preventior. 2iid extinguishing apparatus, security and
access conmol apparatus, plumbing, bath tubs, water heaters, waier clos:ts, sinks, ranges, sioves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, siczm. doors, screens, blinds, shades,
curtaing and curtain rods, attached mirrars, cabinets, panelling and attached ticor coverings naw or hereafier
attached 1o the Property, all of which, including replacements and additions theref-:, shall be deemed 10 be and
remain a part of the Property covered by the Security Insrument. All of the foregaing together with the
Property described in the Security Instrument (or the leasehold estare if the Secuziry Tnstrument is on 2
leasehold) are referred to in this 14 Family Rider and the Security Instrurnent as the "Prepert.”

/
MULTISTATE 1- 4 FAMILY RIDER - Fannfs Maa/Fraddis Mac Unlferm Instrumant ﬂ/
Page 1 of 3 Initials: § I
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:r shall not seek, agree (0 or make a
change in the use of the Property ar its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and. requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permined by federal law, Borrower shall not allow any lien
inferdor to the Security Instrument to be perfecied against the Propety without Lender's prior writien
permission.

D. RENT L/)SS INSURANCE. Borrower shall maintain insurance: against rent loss in addition to the
other hazards for «hi.h insurance is required by Uniform Covenant 3,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S CUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Coven‘si 6 concerning Bortower’s occupancy of the Property is deleted. All remaining
covenants and agreements set focthin Uniform Covenant 6 shall remain ir: effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of
the Property and all security deposits (madb in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, eviend or terminate the existing leases and to execule new leases, in
Lender’s sole discretion, As used in this par-groph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTV.&NT OF RECEIVER; LENDER IN POSSESSION.
Borrowet absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Pryrerty are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenzaraf the Property shall pay the Rengs o Lender
or Lender’s ageats. However, Borrower shall receive the Rents upidl (i) Lender has given Borrawer natice of
default pursuant to paragraph 21 of the Secucity Instrument and (i) Leniler has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assign:zts of Rents constituies an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents seceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied tw the sums secured by the Security
Tnstrument; (if) Lender shall be entiled o callect and receive all of the Rents of he Property; (iif) Borrower
agrees that each tenant of the Property shall pay all Rents duc and unpaidl 1o Lendes or Lender’s agents upon
Lender's writien demand to the tenant; (iv) unless applicable law provides otherwise, a'i Rents collected by
Lender or Lendor’s agents shall be applied first to the costs of taking centrol of and maasgir.g the Property
and callecting the Rents, including, but not limited 1o, atiomeys' fees, recsiver's fees, premiums £n recaivet’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other ch7rges on the
Property, and then o the sums secured by the Security Instument; (v) Lender, Lender’s ageris. or any
judicially appointed receiver shall be liable 1o account for only those Renis acrually received; and (v} Lender
shall be entitled o have a receiver appointed to take pessession of and manage the Property and collect the

Rents and profits derived from the Property without any showing as t¢ the inadequacy of, the Property-as:
security, .
Initials: f" ¢ "
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If the Rents of the Property are not sufficient 10 cover the cogts of wking conmrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Barrower Io Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Barrower represents and warrants that Barrower has not executed any prior assignment of the Rents and
has not tzlmd will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lendey, or Lender’s agents ar 2 judicially appointed receiver, shall nor be required to enter upon, take
control of or suaintain the Properry before ar affer giving notice of default to Borrower. However, Lender, or
Lender's agenis rc.a judicially appointed receiver, may do $0 at any time when a default occurs, Any
application of Resits shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Reats of the Property shall terminate when all the sums secured by the Security
Instrument are paid in 7.

1. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note or agreement in
which Lender has an intecst shall be a breach under the Security Instrumens and Lender may invoke any of
the remedies permitted by the Sicv.it Insrument,

BY SIGNING BELOW, Borrov er accepts and agrees to the terms and provisions contained in this 1-4

Family Rider. U_)
' PAREES WRIGHT Y Bomower ANITA WRIGHT C/ Borrower
(Seal) A (Seal)
-Barrowet -Borrower
(Scal) AR (Seal)
-Borrower -Borrower
(Seal) e, (Seal)
Borrower ~Bofrower
@57 (s801) Pags 3 of 3 Form 3170 9/30
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