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MORTGAGE @

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is dated ~ JANMUARY 9TH, 2008 ,
together with all Riders to this document.

(B) "Borrower" is SHARON B. MARKMAN, WIF
SCOTT MARKMAN EXECUTING SOLELY TO WAIVE HOMESTEAD RIGHTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is  CENTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION

Lender is @ CORPORATION
organized and cxisting under the laws of  ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie l}ac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 400 LAKE COOK ROAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  JANUARY 9TH, 2008

The Note states that Borrower owes Lender FIVE HUNDRED FIFTY THOUSAND AND NO/100.
Dollars

Us. § 550, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than FEBRUARY 1ST, 2038

(E) "Pioperty" means the property that is described below under the heading ' Tramfu of Rights in the

Property.”

(F) "Loan! ficans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under i 2vote, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders” ey all Riders to this Sccurity Instrument that are exceuted by Borrower. The following

Riders are to be exceated by Borrower [check box as applicable]:

x] Adjustable Rate Kider [ ] Condominium Rider [_] Second Home Rider
[_] Balloon Rider [ V#ianncd Unit Development Rider []1-4 Family Rider
(] VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mcans all contiollng applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Asseesinents" means all ducs, {ces, asscssments and other
charges that are imposed on Borrower or the Propérty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniliated fargugh an clectronic terminal, (clephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoiize a financial institution to debit
or credil an account. Such term includes, but is not limited to, point-ci-salc transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer, “und automaled clearinghouse
translers. '

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damuges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed ih Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all i auy. part of the
Property: (iif) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or de:ault on,
the Loan.

(N) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mught be amended (rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualily as a "lederally related mortgage
loan” under RESPA.

@-G(IL) (0010) . Page 2 of 15
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assuméd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lerder and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTACHLD, LEGAL DESCRIPTION RIDER

Parcel ID Number: 14-18-126-011-0000 which currently has the address of
2180 W. SUNNYSIDE AVE. [Street]
CHICAGO [City]/MMhinois 60625 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on (e property, and all
casemenls, appurtcnances, and fixtures now or hereafter a part of the property.” All-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relecred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveysd,and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, “ey<ept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltcms
pursuant to Section 3. Payments duc under the Note and this Security Instg i be made in U.S.

@m* 1101
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currency. However, il uny check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all sithsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b)) money order, (¢) certified cheek, bank cheek, treasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer,

syments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if' the payment or partial payments arc insullicient to
bring the Loan current. Lender may aceepl any payment or partial payment insullicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in 1€ Tuture, but Lender is not obligated to apply such payments at the time such payments are
aceepted, I calh Periodic Payment is applicd as of its scheduled due date, then Lender need nol pay
interest on unappbicd fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11 Borcower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ther to Porrower. 11 not applied carlier, such funds will be applied to the outstanding
principal balance under the Mate immediately prior to foreclosure. No olTset or ¢laim which Borrower
might have now or in the future/agoinst Lender shall relieve Borrower from making pavments due under
the Note and this Seeurity Instrumicpt or performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Application of Payments or Peecceeds. Exeept as otherwise described in this Section 2, all
payments accepted and applied by Lender shati-he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Mote; (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the drder-in which it became due. Any remaining. amotnts
shall be applicd First to late charges, second to any other amounts due under this Seeurity Instrument, and
then to reduee the principal balance of the Note,

It Lender receives a payment from Borrower for a deanguent Periodic Payment which includes
sufficient amount to pay any late charge due, the payment miy. e applied to the delinquent payment and
the late charge, I more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrewer to the repayment of the Periodic Pavments if', and to%tie extent that, each payment can be
paid in [ull. To the extent that any excess exists after the payment is applicd (> the full payment ol one or
more Periodic Payments, such excess may be applicd to any late charges duc. Y oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds 1 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic 2ayments.

3. Funds for Escrow Hems. Borrower shall pay (o Lender on the day Periodic Payments are due
under the Note, unti! the Note is paid in [ull, a sum (the "Funds") to provide for payment o1 ampunts due
Tor: () taxes and assessments and other stems which can attain priority over this Seeurily st as a
lien or encumbrance on the Property: (b leaschold payments or ground rents on the Property, 17any: (¢)
premiums Tor any and all insurance required by Lender under Section §; and (d) Mortgage Instarance
premiums, il any, or any sums payable by Borrower to Lender in licw of the payment of Morgge
Insurance premiums in aceordance with the provisions of Section 10, These items are called "liscrow
lems.” AL origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, FFees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Lscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Liscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ga 'rc payible, the amounts

-5 {0010) Page 4 of 15 Form 3014 1/01
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evideneing such payment within such time period as Lender may require.,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Seeurity Instrument, as the phrase “covenant and agreement”
is used in Section Y. I Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as W any or all Escrow ltems at any time by a nolice given in
accordance with Seetion 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such aaounts, that are then required under this Section 3,

Lendar may, at any time, colleet and hold Funds in an amount (@) sullicient to permit Lender to apply
the Funds 4Cihe time specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require under AHSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable Sstinizes of expenditures of Tuture Escrow liems or otherwise in accordance with Applicable
Lanw,

The Funds sha'i e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, iff Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik,/ammder shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lendér shal! not charge Borrower for holding and applying the Funds, annually
analyzing (he escrow aceount, or Cerifying the Escrow lems, unless Lender pays Borrower interest on the
FFunds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law ruqmm interest to be/pard en the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrdver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/i3osrower, without charge, an annual accounting ol the
Funds as required by RESPA,

I there is a surplus of Funds held in escrow, 25 delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI|A/1¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordvacs with RESPA, but in no more than 12
monthly payments. 1 there is a deliciency of Funds held in escrow, 5" dtfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to render the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 mondily' payments.

Upon payment in full of all sums sccured by this Security Instrument, “Lesider shall promptly refund
to Borrower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges, Lnes, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leaschold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessinents i any. To
the extent that these itetns are Escrow Hems, Borrower shall pay them in the manner provided i Section 3.,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instruaent tmless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manncer aceejable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satislactory (o Lender subordinating
the lien to this Seeurity Instrument. I Lender determines that any part of the Property is subjeet to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

IRitialsy
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a onc-tune charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

. 5. Property Insurance. Borrower shall keep the improvements now existing or hercafler crected on

the Property insured against loss by lire, hazards included within the term "extended coverage," and uny
other hazards including, but not limited to, carthquakes and Noods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ol
the Loan, The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's
right b dusapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, cither: (8) a one-time charge for flood zone
detenminatics, sertification and tracking services: or (b) a one-time charge for {lood zone determination
and certifications serviees and subsequent charges cach time remappings or similar changes oceur which
reasonably might atteet such determination or certilication. Borrower shall also be responsible Tor the
payment of any leesanizosed by the Federal Emergency Management Agency in connection with the
review of any Tood zotle determination resulting [rom an objection by Borrower.

Il Borrower fails w0 maintin any ol the coverages deseribed above, Lender may oblain insurance
coverage, al Lender's oplion_zad3orrower’s expense. Lender is under no obligation to purchase any
particutar type or amount of coverarctherelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cuuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante Loverage so obtained might signiticantly exceed the cost of
insuranee that Borrower could have obtained.“aAny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and'cho!i-he payable, with such interest, upon notice {rom
Lender to Borrower requesting payment.

All insuranee policies required by Lender and reneweds G such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard wiorgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have tv<right to hold the policies and renewal
certificates. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 15 Borrower obtains any form of insurance coverage, wototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee. ,

~In the event of loss, Barrower shall give prompt notice to the insurance cairicrand Lender. Lender
may make prool of loss i’ not made promptly by Borrower. Unless Lender and Borseaver atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. by Lender, shall
he applicd o restoration or repair of the Property. il the restoration or repair is ceonomicainy/iessible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proeeeds until Lender has had an opportunity 1o inspect such Property to casups ‘the
work lias been completed to Lender's satisfaction, provided that such inspection: shalf be undertiien
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavinents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with

@-S(IL) (0010) Page 6 of 15
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. [ Borrower docs not respond within 30 days to a notice from Lender that the
insurance currier has offered to seitle a claim, then Lender may negotiate and settle the claim. ‘The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns (o Lender @) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insolar as such rights are applicable to the
coverszge.o] the Property. Lender muy use the insurance proceeds cither to repair or restore the Property or
o pay apunts unpaid under the Note or this Security Instrument, whether or not then due,

Oceuyaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within S0days after the exceution of this Security Instrument and shall continue 10 occupy the
Property as Borro el eorincipal residence for at least one year afler the date of oceupancy, unless Lender
otherwise agrees in " writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl-are beyond Borrower's control.

7. Preservation, Mainienwnee and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the” Pronerty, allow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detznorating or decreasing in value due to its condition, Unless it is
deternined pursuant o Scetion S that répar o restoration is not cconomically feasible, Borrower shall
promptly repair the Property if' damaged 12 evoid further deterioration or damage. Il insurance or
condemnation proceeds are paid in connection’ with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if' Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs asd restoration in a single paviment or in a series off
progress puynicnts us the work is completed. If the insurane or condemnation proceeds are not sullicient
to repair or restore the Property, Borrower is not relieved ¢i Pagrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inseeetions ol the Property. If7 it has
reasonable cause, Lender may Ilhpu.l the interior of the improvement: on tse Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifyiag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default il,~duripg the Loan application
process. Borrower or any persons or entilies acting at the direction o Bordower” or with Borrower's
knowledge or consent gave materially {alse, misleading, or insceurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the “L.omn.  Material
representations include, but are not limited to, representations concerning Borrower's weerpeney of the
Property as Borrower's principal residence,

Y. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instévanent, 1
(@) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, () there
is o legal proceeding that might significantly alfeet Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupiey, probate, for condenmation or forfeiture, for
enforcement ol a lien which may. attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument. (b) appearing in_courl: and (¢) paving reasonable
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allorneys' fees o protect ils interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes. climinate building or other code violations or dangerous conditions, and have utilitics turned
on ur ol Although Lender may take action under this Seetion 9, Lender does not have to do so and is not
under any duty or obligation o du so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seetion Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment. :

I <hisDecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Borvosver acquires lee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to/be merger in writing.

1. Mortpuge nsurance, 11 Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effeet, 11, for any reason,
the Mortgage Insurancecoverage required by Lender ceases (o be available from the mortgage insurer that
previously provided sucl: insvrance and Borrower was required to make separately designated payments
toward the premivms (o Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalcat o ihe Mortgage Insurance previously in cflect, at a cost substantially
cquivalent to the cost to Borrower ofthe Mortgage Insurance previously in effect, lrom an alternale
mortgage insurer selected by Lende™. 117 substantially equivalent Mortgage Insurance coverage is not
avatluble, Borrower shall continue to pay 40 Lender the amount of the separately designated payments that
were due when the insurance coverage ceaszdnto be in effect. Lender will accept, use and retain these
pavinents as a non-refundable loss reserve s Yieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loun is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings of, such loss reserve. Lender can no longer require loss
reserve pavinents il Mortgage Insurance coverage (inthe-wnount and for the period that Lender requires)
provided by an nsurer selected by Lender again becomSs available, is oblained, and Lender requires
separately designated payments toward the premiwms for Mortgoge Insurance. If Lender required Mortgage
lnsurance as a condition of making the Loan and Borrower wo required to make separately designated
pavments toward the premiums for Mortgage Insurance, Borroter shall pay the premiums required to
maintain: Mortgage Insurance in effect, or to provide a nonsiciundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with any writter| agreement between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 alects Borrower's abligation to pay interest at the rate provided nctie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the o) Tor certain losses it
may incur i Borrower does ot repay the Loaan as agreed, Borrower is nol 4 hariy o the Mortpipe
lusurance. :

Mortgage insurers evaluate their total risk on all such insurance in foree from tinie to tiae, and may
enter into agrecments with other partics that share or modify their risk, or reduce losses. "Fliese igreements:
are on ters and conditions that are satislactory to the mortgage insurer and the other party or pesiies) to
these agreements. These agreements may require the mortgage insurer to make payments using say source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any alfiliate of any ol the foregoing, may reecive (directly or indireetly) amounts that
derive from (or might be characterized as) a purtion of Borrower's puyments for Morlgage Insurance, in
exchange for sharing or modilying” the mortgage insurer's risk, or reducing losses. [T such agreement
provides that an afliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivims paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(0) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials;
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

L1 Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned (o and shall be paid (o Lender, ‘

I the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repuir of
the Property. il the restoration or repair is economically feasible and Lender's sceurity is not lessencd.
During such repuir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ledder has had an opportunity to inspeet such Property o ensure the work has been completed to
Lender's satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and scstoration in a single disbursement or i a series of progress payments as the work s
completed. Vlaiedsan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Precoads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procecase I1 the restoration or repair is not cconomically teasible or Lender's seeurity would
be lessened, the Miscellavous Procecds shall be applicd to the sums sceured by this Security Instrument,
whether or not then dug, avith the excess, i any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided F7ein Section 2, '

I the event of a total =i, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied (o the sumesecured by this Seeurity Instrument, whether or not then due, with
the excess, il"any, paid to Borrower,

In the event of o partial taking, devarustion, or loss in value of the Property in which the fair market
value of the Property immediately belore fie partial wking, destruction, or loss in value is equal to or
greater than the amount of the sums secured b this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowsr and Lender otherwise agree in writing, the sums
seeurcd by this Sceurity [nstrument shall be reduced by the amount of the Miscellancous Procecds
multiplied by the following [raction: (2) the total wpsunt o the sums secured immediately belore the
partial taking, destruction, or loss in value divided=n (b) the [air market value of the Property
immediately before the partial taking, destruction, or loss tavalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabue 21 the Property in which the fair market
value of the Property inunediately before the partial taking, dectrriction, or loss in value is less than the
amount ol the sums secured immediately before the partial taKing, desteaction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Seeurity Instrument whether or not the sums are then due. .

I the Property is abandoned by Borrower, or il, aller notice by ‘Leénder to Borrower that the
Opposing Party (as defined in the next sentenee) offers (o make an award (o set@e-a.claim Tor damages,
Borrower lails to respond to Lender within 30 days aller the date the notice is given, ander is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of (e Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” meags th third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right o netion in
regard 1o Miscellancous Proceeds.

Borrower shall be in default i any sction or proceeding, whether civil or eriminal, is begun i, in
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default anl. il
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
mpairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceds of
any award or claim lor dumages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not applied (o restoration or repair ol the Property shall be
applicd in the order provided for in Seetion 2.

12, Borrower Not Released; Forbearanee By Lender Not a Waiver, Vixtension of the time for
payment or modification ol amortization of the sums sccured by this Sceurity Ingtrument granted by Lender

@-G(IL) (8010) Page s of 15
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to Borrower or any Successor in Interest of Borrower shall not operate to relcasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required Lo commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Sceurity Instrument by reason ol uny demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments [rom third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or
preclude the exercise ol any right or remedy.

13. Juint and Several Liability; Co-signers; Suceessors and Assigns Bound. lorrower covenants
and agrees that Borrower' s obligations and liability shall b joint and several, However, any Borrower who
co-sigms this_Sceurity Instrument but does not exeeute the Note (a "co-signer”): (@) is co-signing this
Sceurity Insirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sesurity Instrwment, (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; add 22} agrees that Lender and any other Burrower can agree to extend, modily, forbear or
miake any acconoretions with regard to the terms ol this Seeurity Instrument or the Note without the
co-signer’ s conseri,

Subjeet to the provisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wade: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Denelits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and ability-under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agreesaeas of this Sceurity Instrument shall bind (except as provided in
Seetion 20) and benefit the successois anebassigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with
Borrower's default, Tor the purpose of proweeiing Lender's interest in the Property and rights under this
Security lnstrument, including, but not limiied 1o, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence ol express authority in this Sccurity Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibiion en the charging of such lec. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

I the Loan is subject to a law which sets maximunilean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be celiesied in connection with the Loan exceed the
permitted limits, then: (@) any such loan charge shall be redided by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already colleeted frore Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to maké tiis.refund by reducing the principal
owed under the Nuote or by nuking a direct payment to Borrower, I » sefund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptinee Aoy such refund made by
direct payment to Borrower will constitute a waiver of any right ol action Boriawer might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Spzurity Instrment
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by [irst class mail or when actually delivered o Rorrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice toalladaroners
unless Applicable Law expressly requires otherwise. The notice address shall be the Property <\ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall preaptly
notity Lender of Borrower's change of address, 11 Lender specilics a procedure for reporting Borrewrds
change of address, then Borrower shall only report a change of address through that specilied procedure,
There may be only one designated notice address under this Securily Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower.  Any notice in
connection with (his Sceurity Tnstrument shafl not be deemed to have been given to Lender until actually
received by Lender, I any notice required by this Security Instrument is also required under Apphicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Sceurity Instrument shall e
governed by federal law and the law of lhu jurisdiction in which the Property is Tocated. All rights and
obligations” contained in this Sccurity Instrument arc subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conltrict or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions ol this Sceurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (n) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender: (b) words in the singular shall mean and
include the p'ural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any asian

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trans(er of the Property or a Beneficial Interest in Borrower, As uscd in this Scection 18,
"lnlcrcsl in the Pregerly” means any legal or benelicial interest in the Property, including, but not limited

, those benelicial mtavets transferred in o bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtzntsf which is the transter of title by Borrower at a [uture date to o purchaser.

11 all or any part of e Vroverly or any Interest in the I’mpt.rlv is sold or transferred (or if Borrower
is not o natural person and-w beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rejquize dmmediate pavment in full of all sums secured by this Security
Instrumient. However, this option #hall not be excreised by Lender i such exercise is prohibited by
Applicable Law.

If Lender excreises this option, Leader-shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days [vord the date the notice is given in accordance with Section 15
within which Borrower must pay all swmns secursd Ay this Sceurity Instrument. 11 Borrower fails to pay
these sums prior to the expiration of this pericd. Lender may invoke any remedies permilted by this
Seeurity Instrument without further notice or demand o7 Borrower.

19. Borrower's Right to Reinstate After Acclepstion, 1" Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thig Sezurity Instrument discontinued at any time
prior to the carliest o’ (a) live days before sale ol the Projerty pursuant to Section 22 ol this Seeurity
Instrument; (0) such other pmod as Applicable Law might speciiy ‘n' the termination of Borrower's right
1o reinstate: or (©) entry of a judgment enforeing this Sceurity nsfrument. Those conditions are that
Borrower: (@) pays Lender all sums which then would be due undes tsis Seeurity Instrument and the Note
as il no aceeleration had oceurred; (b) cures any default of anv other covedanty or agreements: (¢) pays all
expenses incurred in enlorcing this Seeurity Instrument, including, but not imitd w, reasonable attorneys’
fees. property mspection and valuation fees, and other [ees incurred for the purdes: of protecting Lender's
mterest in the Property and rights under this Security Instrument; and (d) takes susi dion as Lender may
reasonably require to- assure - that Lender's interest in the Property and rights ‘under this Security
Instrument, and Borrower's obligation to pay the sums sceurcd by this Seeurity lnslrunm.‘l, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bozzower pay
stich remstatement sums and expenses in one or more of the Tollowing torms, as sclected by Leader: (a)
cashy (bY money order: (¢) certified cheek, bank cheek, treasurer's cheek or cashier's cheek, provided mny
such cheek is dravwn upon an institution whose deposits are insured by a federal ageney, instrumerialiv or
entity: or () Electronic Funds Transter. Upon reinstatement by Borrower, this Sceurily Instrumen: atud
ubligations seeured hereby shall remain fully effective as il no aceeleration had oceurred. However, tns
right to reinstate shall not apply i the case of aceeleration under Scetion 18.

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in o change in the entity (known as the “Loan Scrvicer”) that collects
Periodic Pavments due under the Note and this Seeurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1" there is a change of the Loan
Servicer. Horrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfier of servicing. 11 the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower o Lender has notified the other party (with such
notice given in compliance with the requirements ol Section 15) of such alleged breach and atforded the
other ppry hiereto a reasonable period alter the giving of such notice to tuke corrective action. 1I
Applicable Jany provides a time period which must clapse before certain action can be taken, that time
period will be_deemed to be reasonable Tor purposes of this paragraph. The nolice of acceleration and
opportunity to <ers_ziven to Borrower pursuant to Section 22 and the notice ol acceleration given o
Borrower pursuant to-sésion 18 shall be decmed to satisly the notice and opportunity to take corrective
action provisions ol this Sevion 20

21. Hazardous Substances, As used in this Section 210 () "I lazardous Substances” arc those
cubstances defined as toxic or bwardous substances, pollutants, or wastes by Environmental Law and the
fullowing substances: gasoline, Kerogsic, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means lederal T 2ad faws of the jurisdiction where the Property is located that
relate to health, salcty or environmental protsciion; (c) "Jnvironmental Cleanup® includes any response
aetion, remedial action, or removal action. s defined in Environmental Law; and () un "Lnvironmental
Condition” means o condition that can cause, contritute to, or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substanees, or threaten to release any Hazardous Substances, <in 0r.in the Property. Borrower shall not do,
nor allow anyone else o do, anything atTecting the Property (@) Qi is in violation of any lnvironmental
Law, (b) which creates an Jnvironmental Condition, or (¢) whicli. due te-the presence, usc, or release of a
Iazardous Substance, creates a condition that adversely aflects the vaue of ahe Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the ircoerty of small quantities of
Hazardous Substances that are gencrally recognized 1o be appropriste o ol desidential uses and. o
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall prompily give Lender written notice of () any investigation, ¢iaim, demand, lawsuit
or other action by any governmental or regulatory ageney of private party involving the “roperty and any
[azardous Substance or Environmental Law of which Borrower has actual knowicdue, «b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasce’or threal of
release of any Hazardous Substance, and (¢) anv condition caused by the presence, use or releeseo! a
Hazardous Substance which adversely alfects the value of the Property. I Borrower learns, or is nowilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hlazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender Tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but nat prior to
acecleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given (o Borrower, by which (he default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acecleration of the sums seeured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infeim, Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclosure proveeding the non-existence of a default or any other defense of Borrower to aceeleration
and forcelosute/10the default is not cured on or before the date specified in the notice, Lender at its
aption may require pnmediate payment in full of all sums sceured by this Sceurity Instrument
without further demaadand may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to colieed at? expenses incurred in pursuing the remedics provided in (his Section 22,
including, but not limited to. reasonable attorneys® fees and costs of title evidenee, :

23. Release. Upon payment of ot sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but aaly il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In aceordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue ol the Hlinois homestead ¢xemption laws,

25. Placement of Collateral Protection Insurance, Unlzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wiidender, Lender may purchase insurance
at Borrower' s expense (o protect Lender's interests in Borrower's ofiateral. This insurance may, but need
not, proteet Borrower's inferests. The coverage that Lender purclzscs may not pay any claim that
Borrower makes o any claim that is made against Borrower in connectivin with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreenicnt, I Lender purchiases
insurance for the collateral, Borrower will be responsible for the costs of that insurares, including interest
and any other charges Lender may impose in connection with the placement of the mnsazance, until the
effective date of the cancellation or expiration of’ the insurance. The costs ol the insurance may.he adied to
Borrower' s lota! outstanding balance or obligation, ‘The costs of’ the insurance may be more than tle cost of”
insurance Borrower may be able (o oblain on its own, ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

HARON B. MARKMAN -Borrower

- Wm(/w cuy

/SCOTT MARKMAN EXECUTING SOLEYorrower
TO WAIVE"HOMESTEAD RIGHTS

L (Seal) (Seal)
-Brirawer -Borrower
(Scal) A i _ (Seal)
-Borrower -Borrower
(Scal) - (Seal)
-Borrower -Borrower
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STATE 0} ILLINOIS, £ oK County ss:
L, Gshl 57 Harn v , a Notary Public in and for said county and
state do hereby certify that SHARON B. MARKMAN AND SCOTT MARKMAN HUSBAND
AND WIFE

personally known 1o mie to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares: bafore me this day in person, and acknowledged that he/shoChey signed and delivered the said
mstrument 2 his/her/ W ce and voluntary act, for the uses and purposcs (herein set forth,

Given rndzsr my Rand and official seal, this 9TH day of JANUARY 2008

My Commission Expies: 37/ 77 o

Notary Public

Initials:
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S'l.'RE];ET ADDRESS: 218U.M1Q‘J§3 EVEI C IA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-18-126-011-0000

LEGAL DESCRIPTION:

+iLOT. 31. IN SAM BROWN JR.'S SUBDIVISION OF BLOCK 9.IN COUNTY CLERK'S. DIVISION OF THE.EAST,. .
HALF OF THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
2189769

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9TH  day of JANUARY 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust, or
Sceurity Deed (the "Sccurity Instrument") of the same date given by the undersigned ("Borrower") to
sceure Borrower's Fixed/Adjustable Rate Nole (the "Note") to
CENTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and located at:

2180 W. SUNNYSIDE AVE., CHICAGO, IL 60625
[Property Address)

THE. NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATET) AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT RORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TiMrL AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONT?ILY PAYMENT CHANGES

The Note provides for an initial fixeintorest ratcof  5.500 %. The Note also
provides for a change in the initial fixed ratc-£ «n adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs
The initial fixed interest rate I will pay will charge o an adjustable interest ratc on the first day of
FEBRUARY 2013 , and the adjustatie interest rate I will pay may change on that

day every 12th month thercalter. The date on which my imt:al fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate couid change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Siag'e Family -
Fannie Mae Uniform Instrument

@‘:843R (0006).01  Form 31821
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yicld on United States Treasury seeuritics adjusted (o a constant maturity of
one year. as made available by the Federal Reserve Board. The most recent Index ligure available as of the
date 45 days before cach Change Date is called the "Current Tndex."

I the Index is o longer available, the Note Tolder will choose a new index that is based upon
compurable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE QUARTERS pereentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of ane percentage point (0.125%). Subject to the limits stated in Section
4(1D) below, this rounded amount will be my new interest rate until the next Change Date.

The Mote dlolder will then determine the amount ol the monthly payment that would be sulficient to
repay the unpaid principal that I am expeeted to owe at the Change Date in full on the Maturity Date at my
new interest ratd e substantially equal pavments. The result of this caleulation will be the new amount of
myv monthly payviol,

(D) Limits on Inteiist Rate Changes

The terest rate & 2ay required to pay at the first Change Date will not be greater than

7.500 Ya/oricss than 3.50 %. Therealter, my adjustable interest
rate will never be inereased or decreased on any single Change Date by more than two pereentage points
from the rate ol interest | have becy paying lor the preceding 12 months. My interest rate will never be
greater than 11.500 . T

(£) Effective Date of Changes

My new interest rate will become cffcative-on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly. pryment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice-oany changes in my initial fixed interest rate o
an adjustable interest rate and of any changes in my adjustabic interest rate before the effective date of any
change. The notice will include the amount of my monthly paywicsii;any information required by law to be
given to me and also the title and telephone number of a person wioAvill answer any question | may have
regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES IN PORROWER

[ Until Borrower's initial fixed interest rate changes to an adjustable irteiss! rate under the terms
stated i Scetion A above, Uniform Covenant 18 of the Sceurity Instrument shallgead 45 follows:

-.843R (0006).01 Page 2 of 4 Fe'rm 3182 1/01
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Transfer of the Property or a Benceficial Interest in Borrower. As uscd in this Scction
I8, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond lor deed, contract for deed,
installment sales contract or escrow agreement, the intent ol which is the transfer of title by
Borrower at a future date to a purchascr, )

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if
Borrower is nol( a natural person and a bencficial interest in Borfower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sccurcd by this Sceurity Instrument. Fowever, this option shall not be exercised by Lender
if' such exercise is prohibited by Applicable Law.

I Lender excreises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days [rom the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withowt further notice or
derand on Borrower.

2. "Waen Borrower's initial {ixed interest rate changes (o an adjustable intercst rate under the terms
stated 1 S<ction A above, Uniform Covenant 18 of the Security Instrument described in Section B above
shall then cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 10 réad as follows:

Transie: of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest 1 t:c-Property” means any legal or beneficial interest in the Property, including,
but not limited to/those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future datew,a purchaser.

I all or any part of e i'roperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural ‘perssiiand a beneficial interest in Borrower is sold or transferred)
without Lender's prior wrillen consent, Lender may require immediate payment in full of all
sums secured by tﬁis Security Insiriment. However, this option shafl not be excreised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to.Loader information required by Lender to evaluate the
intended transferee as i a new loan “were being made to the transferee; and (b) Lender
rcasonably determines that Lender's sccurity svill'not be impaired by the loan assumption and
that the risk of a breach of any covenant or agicement in this Sccurity Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as a
condition to Lender's consent to” the Toan assumption. "t znder also may require the transferce to
sign an assumption agreement that 1s acceptable to Lender-and that obligates the transferce to
keep all the promises and agreements made in the Note/and in this Security Instrument.
Borrower will continue to be obligated under the Note “and thisSccurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeiit in-full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of rotless than 30 days from
the date the notice is given in accordance with Scction 15 within which3or.ower must pay all

" Initigls:
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sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)

-Barrower -Borrower

TAA (Scal) (Seal)

SCOTT MARKMAN EXECUTING SOLEofrower . -Borrower
TO WAIVE HOMESTEAD RIGHTS

) a8 (Scal) (Scal)

-Borrower _ -Borrower

— = (Scal) (Seal)

-Rarrower -Borrower
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