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DEFINITIONS

Words used in nuliple
Sections 3, 11, 13, 18, 20
also provided in Section 16

(A) "Security Instroment"
- together with all Riders to o
(B)_"Borrower is

¢ [Space Above This Line For Recording Data)—

MORTGAGE

61011650
1610116504

tions of this' document are defined below and other words are defined in
and 21. Certain mules regardiug the usage of words used in this document are

&neans this document which is dated

January .18,'
his docyment.

2008 .

L R

AS TRUSTEE ONDER THE KAREN [ ’OHNSON LIVING

_NUARY14 1994 | -

Borrower is the mortgagor

: ‘(C):“Ijeﬂ&ér"'-is " THMORERN CHA

Lenderisa BANK : :
orgamized and existing undc’,r the Lws of the U.S.A.

I
y

JLLINQIS - Single Famity - .Fé.!l'ifeu"\"hh[l’féﬁ.d'e Mac UNIFORM INSTRUMENT

22D -60L) o010

% 40 v/
Page 1 of 15 Initigls: ﬂ a\/\/ /

VMP MORTGAGE FORMS - (80019217

AS TRUSTEE UNDER THE LEROYR JOHBON LIVIRG
FE UARY 14, 1994

S T P ID AL
der this Security Instrument o - .
/CHASE HANK, ¥.a. . _
Form 3014 1/01
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_Lender's addxessis 111% POLARIS PARKWAY |
... COLUMBUS OH 43240 |

]

Leudcr is the mortgageé woder ttus SeCunty Instrament.
(D) "Note" means the pron sory note signed by Borrower and daed  Januaxy 18, 20 08

The Note states that Borrowpr owes Lender T -
Five Hundred Thirty-Three .Thousand, and 00/100 Dollars
- (US.§ 533,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodlc
Payments and to pay the dzt;yt in full not later thin February 1, 2038 .

(E) "Property" means the propexty that is described below under the heading "Txansfer of nghts in the
]()Er')og‘%f)yan“ we=ans the debtjevidenced by the Note, plus interest, any prepayment charges and late <:harges
due under the Mote, and all due under this Security Instrument, plus interest.
(G) "Riders" reans gll Riders to this Security Instrument that are executed by Borrower. The following
'Riders are to be enzcuted by Borrower {check box as apphcable] ‘

[ Adjustable Rate Rider, (] Condominium Rider [ $econd Home Rider
[_] Balloon Rider - ' || Planned Unit Development Rider (x]i4 Family Rider
] vA Rider [_ ) Diweekly Payment Rider (] Other(s) [specify)

(J) "Electromc Funds
check, draft, or similar pdper instrument, which is initiated <:ough an electrnic terminal, tel hcmic
instrumnent, coxaputer, or gtic tape 80 as to order, instruct, ot =athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pojut-of-sale tramsfers, automated teller
‘machine transactions, trm{;sfm 1mt1ated by telephone, wire tramsfers;” and automated cleanqgghouse
transfexs.
(K) "Escrow Items" means those items that are described in Secuon 3. ‘ '

(L) "Miscellaneous Proce¢ds" means any compensation, settlement, award of ;lam.qes, or proceeds paid
by any third party (othen.' than insurance proceeds paid under the coverages descrived in Section 5) for: (1)
damage to, or destructmntof the Property; (ii) condemmation or other taking of all or 'my paﬂ of the
Property (i) convcyanoe in lien of condemnatlon, or (w) nnsrepresentatlons of ) oxmmr i3 a8 to, thc

' value and/or condition of the Property. ~ !

(M) "Mortgage Insurapce” means insurance protecting Lender against the nonpayment of, o1-de! aﬂt on,
the Loan. I
(N) "Periodic Payment" naeans the regularly scheduled amount due for (i) pnncxpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means, the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and jts
unplemennng rcgulanon ) egulanon X (24 ‘C.ER. Part 3500), as they might He amended' from! tme fo
time, or any additional or fuccessor legislation or regulation that governs the same subject matter. As used
 in this Security Instrument], "RESPA" refers to all requirements and Testrictions that are imposed in regard
10 a "federally related mohgage loan" even if the Loan does not qualify as a "f: Jderally related mortgage

loan" undexr RESPA.
nittats: ﬂ? K /
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nsfer" means any transfer of fonds, other than a zansaction origingted by




LOT.51 AND TH>~NORTH 1 FOOT OF LOT 50 IN SUBDIVISION OF SUTH 83

JOHN HENRY NICKELBON AS DOCUMENT NO. 4127625

_Security Instrumment as the Property "

the right to mortgage,

~ Borrower shall pay when |due the principal of, and interest on, the debt evidenced by the Note .
prepayment charges and Jse charges due woder the Note. Borrower shall also pay funds for Escrow Items
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(P) "Successor in Interest . f Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Horrower’s obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument sedures to Lender: ) the repayment of the Loan, and all renewals, extensions and

this Security Instrumeat andj the Note. For this purpose, Borrower does hereby mortgage, grant and
to Lender and Lender's jsuccessors and assigns, the following described property located

‘modifications of the Notey and (ii) the performance of Borrower’s covenants and agreements) under

mnvey
n’ the

COUNTY ‘ ‘ [Type of Recording Jumdxcnon]

of COOK | {Name of Recording Turisdiction):

FEET .OF OUT LOT ?F" IN WRIGHTWOQD, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF %EPTION 28, TOWNSHIP 4C NORTH, RANGE 10, EAST
OF THE THIRD PRINGIPAI, MERIDIAN, IN COOK COUNTY ILL*NOIS, SUB—
JECT. TO. THE RASEMENT FUR PRIVATE PASSAGEWAY CREATED BETWEEN
BUILDINGS OF LOTS|[S50 ANV 51 AFORESAID AS CREATED BY DEED CON-
VEYING SQUTH .25 FQOT OF LOT 50 FOOT EMILIC SPEYER AND H.H. TO

("Property Address"): |

Parcel ID Number: 14— 3 311-066-0000 - which currently has the address of
LT U Jady N BURLING STREET
S CHIg:AGO . _ (Civy, Tainois 6 0614  Zip Code}

. TOGETHER WITH ’all the improvements now or bereafter erected ‘o7 .he property, and all

easements, appurtenances,
additions shall also be coyered by this Secunty Instrument. All of the foregcmf, iis refrred to

and fixtures now or hereafter a part of the property. All replacements and

in this

BORROWER COVENANTS that Borrower is lawfully seised of the estate Jereby cop e',ul and has

t and convey the Property and that the Property is ‘vaencumbered, ",<V’pt for

encumbrances of record. Horrower warrants and will defend generally the title ¢ the Propesty agamst all

claims and demands, subjeet to any encumbrances of record. l
THIS SECURITY INSTRUMENT combines uniform covenants for naticnial use and non-?:m

form

covenants with limited vax?auons by Junsdlctmn to constitute a vniform, security instrument coveT.ug real

property.
UNIFORM COVEN NTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prideipal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

pursuant to Section 3. P ts due under the Note and this Security Instrument shall be made

2 -6llL) 0010
®

any

in U.S.

-mﬁg KJ;O
Page 3 of 15 Form 3014 101
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" . then to reduce the principal) balance of the Note.
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" currency. However, if anyl eck of other instrument received by Lender as paymeixt under the Notejor this
‘Security Instrument is returhed to Lepder unpaid, Leader may requirc that any or.all subsequent payments
due upder the Note and tHfis Security Instrument be moade in one or more of the following fotms, as
‘selected by Lender: (a) cssh; (b) money order; (c) certified check, bank check, treasurer’s’ check orf
cashier’s check, provided any such check is drawn upon an institution whose deposits are msuréd by 4
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ;

Payments are decoed freceived by Lender when received-at the location designated in the Note or at”

such. other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may retam any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Leader may accept amy payment or partial payment insufficient to bring the Loan
current, witdont waiver of hny xights hereundex or prejudice to its rights to refuse such payment ox, partial
payments in thz future, but Lender is not obligated to apply such payments at the time such paymients dre
accepted. Jf eacn Periodic!Payment is applied as of its scheduled due date, then Lender need fot pay
interest o unapp}’d funds! Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current. If Tirrower does not do so within a reasonable period of time, Lender shall eit:%r apply

such funds or tetrn them *5 Bosrower. If ot applied earlier, such funds will be zpplied to the outstanding
principal balance urder ta¢ Mote immmediately prior to foreclosure. No offset o claim which Borrower
might have now or in the futuré vgainst Lender shall relieve Borrower from maling payments due under
the Note and this Security <t or performing the covenants and agresmenss secured by this Security
Instrument. ' ' :
2. Application of Phyments oi-Piueeeds. Except as otherwise descrited in this Section 2, all
payments accepted and applied by Lende: riall be applied in the following ord:r of priority: (a) linterest
“due under the Note; (b) ptincipal due under 1= Note; (c) amounts due under Section 3. Sach p'z:xyments
shall be applied to cach Periodic Payment in the otder in which it became duc. Any remziming amounts
shall be applied first to laty charges, second to any other amounts due under thiz Security Instrument, and

I Lender receives 4 |payment from Borrower for & Aclinquent Periodic Payment which iocludes a -
~ sufficient amount to pay ahy late charge due, the payment m2y 1¢ applied to the delinquent payn:lient and
' the late charge. If more than ope Periodic Paymext is outstandiug, L-zoder may apply any payment feceived
from Borrower to the rep t of the Periodic Payments if, and to (ae extent that, each payment can be
paid in full. To the extent fthat any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢us ‘Voluntary prepaymcﬁrs shall
be applied first to any prefjayment charges and then as described in the Note. '
Any application of phyments, insurance proceeds, or Miscellancous Procieds to principal due under
the Note shall not extend qr postpone the due date, or change the amonunt, of the Fer.odic Payments. '
3, Funds for Escrow Items, Borrower shall pay to Lender on the day Period’c Peyments are due "
under the Note, wntil the Note is paid in full, a sum (the "Funds") to provide for payment of arounts due
for: (a) taxes and assessménts and other items which can attain priority over this Security (psrment as a
. lien or encumbraoce on e Property; (b) leasehold payments or ground resits ‘on the Property, i¥iauy; (¢)
premiums for any 'and al} insurance required by Lender under Section 5; an? (d) Mortgage Insurarice
premiums, if any, or any sums payable by Borrower to Lender in lieu of Zie payment of Montgage'
. Insurance premiums_in s¢cordance with the provisions of Section 10. These “iiems are called |"Escrow
Ttems.” At origination or{at any time during the term of the Loan, Lender m2v require that Comminity
Association Dues, Fees, jand Assessments, if any, be escrowed by Borrowey, and such dues, ffees and-
assessments shall be an Edcrow Ttem. Borrower shall promptly furnish to Lend::."all notices of amounts to
 be paid upder this Sectiof. Borrower shall pay Lender the Funds for Escrow 13ms unless Lender waives -
Borrower’s obligation to} pay the Funds for any or.all Escrow liems. Lend:r may waive Ba LTOWET'S
obligation to pay to Lendpx Funds for any or all Escrow ltems at any time. Ary such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whea and y/here payable, thej amounts

e e KQLITY

@g 6(IL) ©010) Page 4 ot 15 14 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reejluires,

hall furmish to Lender rece]pts evidencing such payment within such time period as Lender may require.

Law [

Botrower's obligation to mike such payments and to provide receipts shall for all pucposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "¢nvenant and agrcnlsmem“
is used in Section 9. If Boyrower is obligated to pay Escrow Items directly, pufsuant to a waiver, and
Borrower fails to pay the agunt due for an Escrow Item, Lender may exercise its rights under Settion 9

and. pay. such amount and Borrower shall thea be obligated under Section 9 to repay to Lender ady such
atnount. Lender may revokie the waiver as to any or all Escrow lteqos at any thne by a potice gven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leuder all Funds,|and in
such amounts, that are thenrequired under this Section 3. ' , :

Lends: may, at any tite, collect and hold Funds in an amount (8) sufficient to permit Lender t0 apply
the Funds at fie time specified undexr RESPA, and (b) not to exceed the maximum amount 4 1m‘t'ler can
require under- KESPA, Legder shall estimate the amount of Funds due on the basis of current data and
reasonable estimcs of ex

nditures of future Bscrow Items or otherwise in accordance with Applicable

The Funds shall bv{ held in an institution whos'e' deposits are insured by a federal ageacy,
instramentality, or entity (#=tuding Lender, if Lender is an imistitution whose deposits are so insured) or in
any Federal Home I.oan Buk. Lender shall apply the Funds to pay the Escrow Iteos 1o latex than the time
specified under RESPA. pdet slall not charge Borrower for holding and applying the Funds, énnually
analyzipg the escrow account, or verfying the Escrow Ttems, unléss Lender pays Borrower interest on the
Funds and Applicable Law; permits Leudc fo make such a charge. Unless an agreement is made in| writing

.or Applicable Law requires interest to be prid on the Punds, Lender shall not be required to pay Borrower

 any. interest. or. eamnings oy the Fuods. Boruy »rand Lender can agree in writing, however, that| interest
. .»shall be. paid on the, Fund . Lender shall gi}(@: to Poisower, without charge, an anmual accounting of the

Punds as required by RESPA. x ‘ !
If there is a surplus}of Funds held in escrow, (as defined under RESPA, Lender shall account to

1]

_ Botrower for the excess fijnds in accordance with RESPA. If there is a sbortage of Funds held inlescrow,

" up the deficiency in accor

a5 defined vmder RESPA, [Lender shall notify Borrower as yecui~zd by RESPA, ~nd Borrower shall pay to
Lender the amount necesséry to make up the shortage in accordaues with RESFA, but in no morg than 12
monthly payments. If thert is a deficiency of Funds held in escrow, 25 Gefined uader RESPA, Lender shall
notify Borrower as requirgd by RESPA, and Borrower shall pay to Lendir the ‘anount necessary| to make
ance with RESPA, but in no more than 12 mor:ly payments. . o

.. Jpon payment in, fu]l of all sums secured by this Security Instrument; Lrider shall promptly refund

" to Borower any Funds held by Lender.

. 4. Charges;. Liens! Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Properly which can artain priority over this Securiry Instrument, Icasebold pagments or -
ground rents on the Propdrty, if any, and Community Association Dues, Fees, and Assessrueris, if any. To
the extent that these items| are Escrow Items, Borrower shall pay them in the manaer provicer )z Section 3.

Borrower chall proquptly discharge any lien which has priority over this Security Insnumpsat unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner ccceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coutests the lien in g',ood faith

- by, or defends against egforcement of the lien in, legal proceedings which in Lender’s opinion operate to

prevent the enforcement pf the lien while those proceedings are pending, but enly until such prbceed.ings
are copcluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordipating
the lien to this Security Instruxent. If Lender determines that any part of the Property is subjec{ 1o a lien
which can attain priorityjover this' Security Instrument, Lender may give Borrower a notice 1deut!r1fymg the

r
1
v

Y K

‘ @6-6(&}-'(00101 oo PageBaf1s : B " Form 3014 1/071
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
pore of the actions set forth above in this Section 4. o : ' o
Lender may require Boirower to pay a one-time charge for a resl estate tax verification) and/or
reporting service used by Lipnder in conmection with this Loan. _
5, Property Insurange. Borower ghall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, byt not Limited to, earthquakes and floods, for which Lender requires insuxance.
This. pusurance shall be méintzined in the amounts (including deduciible levels) and for the periods that
Lender requires. What Ledder requires pursuant to the preceding senténces can change during the!term of
the Loas. The insurance chrrier providing the insurance shall be chosen by Borzower subject to Lender’s
. right to flsapprove Bordwer’s choice, which right shall not be exercised unreasonably. Lender may
require Bormwer to pay, in comnection with this Loan, either: (a) a ome-time cliarge for flood' zone -
deterination, cetification and tracking services; or (b) & one-time charge for flood zone deteupination
and certification. éervices pnd subsequent charges each time remappings or sixilar, changes ocour which
. reasonably might aftec. spch determination ot certification. Botrower shall aiso be responsible for the
payment of any fees w;ed by the Rederal Emergency Management AgenCy in connéttion ‘with the "
. review of any flood zone ",t:;mﬁnation resulting from an objection by Borrower.
I Botrower fails tofmaiitain any of the coverages desctibed above, Lepder fhay obtain insurance
coverage, &t Lender's opfion b Borrower's expense. Lender is under £ obligation to purchase any
particular type or amountjof coverase. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower’s equity in the Property, o the contents of the Property, against any risk,
hazard or liability and t provide gicser,ox lesser coverage than was previously in effect. T;.’.ormwer
. acknowledges that the copt of the insurance 7average So obtained might significantly exceed the cost of
insurapce that Borrower cpuld have obtained. Any scounts disbursed by Lender urder this Section 5 shall
" become additional debt off Borrower secured by this Secutity Instrument. These ambunts shall bear mterest
at the Note rate from the jdate of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrowet requekting paymeat. |
All insurance polici¢s required by Lender and renewals of such policies shall be subject to|Lendet’s
tight to disapprove suchjpolicies, shall include a standard incrtgage clause, and shall name Lender as
* tmortgagee and/or &5 an afiditional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader =il receipts of paid premiums and
. renewsl notices. If Borrawer obtains any form of insurance coverage, 16t stherwise required by Lender,
for damage to, or destrugtion of, the Property, such policy shall include < stuadard mortgage clause and -
shall name Lender as moftgagee and/or a3 an additional loss payee. ' - Co
In the event of loss| Borrower shall give prompt notice to the insurance car ier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrowe: ptberwise agree

in writing, any insuraneej proceeds, whether or not the underlying insurance was requied v -Lender, shall -

be applied to restoration jor repair of the Property, if the Testoration ox repair is economica'y feasible and
. Lender’s secarity is not Jessened, During such repair and restoration period, Lender shall have e right to
hold such insurance pr until Lender has had an opportunify to inspect sich Property: to-usure the
wotk has been completpd to Lender’s satisfaction, provided that such imspsotion shall’ be undertaken:
promptly. Lendet may disburse proceeds for the repairs and restoration in a'sifigle payment or in a series
of progress payments as fhe work is completed. Unless an agreement is made ¥’ writing or Appligable Law
requires interest to be pEi on such insurance proceeds, Lender shall not be recuixed to pay Borrower any
interest or earnings on! such proceeds. Fees for public adjusters, or other ‘third parties, retained by
Borrower shall not be 1:[«1 out of the ingurance proceeds and shall be the sol¢ cbligation of Borrower. If

the restoration or repair fis not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be appliell to the sums secured by this Security Instrument, whether or ot then! due, with

’ } . . . Initiats: 3%(; /q\//'zo o
@p -6(IL) ©010) - f Fage 6 of 15 ‘ : rm 3014 1/01
: ! ‘ _ - :
. ) 1 :
; ! : :
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.the excess, if any, pa;g_l 1] _lipmweg . Such insurance proceéds. shall be applied in the order pncwidcx}3 for in

‘Section 22 or otherwise,
.proceeds in an. amount ot

. such repair or restoxation.

: m-B(IL) foo10t i . . Pega 7 of 16 orm 31014 101 7
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Section 2. , :

If Borrower abandom } the Property, Lender may file, negotiate -and settlé any available insurance
claim and related matters. Jf Borrower does pot respond within 30 days to a notice from Lender that the
nsurance carrier has offeredl to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propérty under
orrower hereby assigns to Lender () Borower’s rights to any insurance

exceed the amounts unpaid under the Note or this Security Instrume[m, and
s rights (other than the right to any refund of unextned pmniums""ﬁaid by

policies covering the Property, insofar as such rights are applicable 1o the
er may use the insurance proceeds either to repair or restore the Pro or

(b) any other of Borrowe
Borrower) under all insur
coverage r. ths Property.

- to. pay amoun*s unpaid under the Note or this Security Tnstrument, whether or not then due.

6, Occupan:y. Borrgwer shall occupy. establish, and use the Property as MHWa’S'phndpd

. Tesidence within 40, days afiex the execation of this Security Instrument and shall contimie to occupy the

Property as Borrower 2 prilicipal residence for at least one year after the date of occupancy, unless Lender

. otherwise agrees ifn wﬂﬁf.}g, which .consent shall pot be unreasonably withheld, or unless extenuating .

circumstances exist which 7r beyond Borrower’s control. , :
. 7. Preservation, Maﬁntrqmce and Proetection of the Property; Inspectons. Borrower shall not
destroy, damage ct impajr the Zroperty, allow the Property to deteriorate or coxumit wast¢| on ‘the

 Property. Whetlier or not [Borrower/1s siding in the Property, Borrower shall muaintain the Property i’

order to prevent thz Propdrty from dsiecictating or decreasing in valie due to its condition. Unless it is °

.. determined pursuart to Section that Tepir)or Testoration is ot economically feasible, Borrower shall

promptly repair tis Progerty if damaged 1= evoid farther deterioration or damage. If msuﬂancc or

~ condempation proceeds arg paid in connection wirl damage to, O the taking ¢ the Property, Borrower

shall be responsible for repaixing or restoring the Property only if Lender has 1:leased proceeds for such
purposes. Lender may distjurse proceeds for the repai's 24 restoratior: in & sing} payment or in a geries of
progress payments 35 the fwork is completed. If the insurarce or condemmation “roceeds are not sufficient
to repair or festor the Prbperty, Borrower is not relieved of Bacrower’s oblig=tion for the comp'fetion of

Lender or its agent jmay make reasonable entries upon and juspections +f the Property. ;&f it has
reasonable cause, Lender may inspect the interior of the improvements ou the ¥ioperty. Lender shall give
Borrower notice &t the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrowe:'s Loaj1 Application; Borrower shall be in defailt 1f, drsing the Loan application
process, Borrower or any PErsoDs or entities acting at the direction of Borrower or with Borrower’s
kmowledge of consent gave materially false, xoisleading, or inzccurate informaticn or statements to Lender

(or failed to provide Reoder with material information) in comvection with the ) Loan. | Material
. representations, include, hut axe ot Lunited to, representations concérning Borfowet's ouopangy of the’

Property as Borrower’s principal residence. . /A | .
9, Protectior. of Lehder’s Tuterest in the Property and Rights Under tvis Security Lnstrwment. If

- (a) Borrower fails to. perf brm the covenants and agreements contained in this Seurity Instrutes b) there

is a legal proceeding that might significantly affect Lender’s interest in ‘the'ﬁ‘:r‘,)perty and/or rights under
this Security Instrament {such as a proceeding in bankrupicy, probate, for oon&Mmation or forférituire, for
enforcement of 2 lien Which may attain priogity ovex this Security Instrument or to enforce laws or
regulations), or i) Borpwer has abandoned the Property, then Ledder may ¢o and pay for whatever is
reasonable o appropriafe to protect Lender’s interest in the Property and rights wnder thid Security
Instrument, including protecting avd/or assessing the value of the Property, an/l securing and/or; repainng

. the Property.. Lecder’s aptions can include, but are not Jimited to: (2) paying “my sums secured, by a lien

|
which has prioriy ovey this Scourity Instrumext; (b) appearing in court; iitd () paying 3 onable

! )
H ‘

i




" actiops authorized wader

" disbursement_and shall be
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attormeys® fees to protect its)interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 b tcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors ard windows, drain water
from pipes, eliminate buildjng or other code violations or dangerous conditions, and have utilities| turned
on or off. Although Lenderjmay take action wnder this Section 9, Lender does not-have to do 5o and is not
. .undet any duty or obligati “,tpqqoms% It is agreed that Lender incurs no liability for not taking any or all
g 1 ST TR A . e . !
by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

. Any amounts disbu
. secured by this Security

t is on a leasehold, Borrower shall comply with all the pm\risiom%z of the

y fee
‘in writing. : |

10, Mor’/gaze Insurafice. If Lender required Mortgage Insurance as a cond;tion of making the Loan,
Botrower shall pry 11e prerpiums required to maintain the Mortgage Insurance in effect. If, for any ireason,
the Mortgage Insurzi coyerage required by Lender ceases to be available from the mortgage insurer that
previously provided srén ‘nsurance and Borrower was required to make separetcly designated payments
towaxd the premiums f{or;Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equfvalent to the Morigage Insurance previously in effect, st a cost substantially
equivalent to the cnst to Bo‘rower of the Mortgage Insurance previously in ¢ffect, from an alternate
mortgage insurer selected|by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pay to Lender the amount of the separately designated payments that
were due when the insur coveruge orased to be in effect. Lender will accept, use and retain these
payments as a nou-refundeble loss ressive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstahding the fact tuz{ *he Loan is ultimately paid in full, ‘snd Lender shall ot be
required to pay Borrower any interest or earniags on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgpge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sglected by Lender again comes available, is obtained, and Lender requires

separately designated paytdents toward the premiums fo: *ortgage Insurance. If Lender required Mortgage

Insurance as a condition df making the Losn snd Borrewes was required to make seperately designated
jums for Mortgage Insurance, Foriower shall pay the premiums reguired 10
Mort [nsurance in effect, or to provide a nor-rcfundable Joss reserve, until Lemdex’s
requirement for Mortgage ance ends in accordance with any wried agreement betweed Borrower and
- Lender providing for suchtermination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrowe’s obligation to pay interest at the rate providzin the Note.
Mortgage Insurance reimburses Lender (or any eatity that purchascs a2 Mote) for certain Josses it
may incur if Borrower des not repay the Loan as agreed. Borrower is woi v party to the l\i&()rt‘g'age
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fr za time to time, émd. may
enter into agreements wi :
are on teems and conditiods that are satisfactory to the mortgage insurer and the other parey {or plrties) to
these agreements. ‘These ents may require the mortgage insurer to make Hayments uSiiig any source
of funds that the mortgag insurer may have available (which may include func.: obtained fiom Mortgage
Insurance premivms). L : o I

As a result of these hgreements, Lender, any purchaser of the Note, anotier insurer, any réinsurer,
any other entity, of any affiliate of any of the foregoing, may receive (directly ©r indirectly) amounts that
detive from (or might be [characterized as) a portion of Borrower’s payments {or Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s misk, or reducing :osses. If such agreement
provides that an affiliate}of Lender takes a share of the insurer's risk in exchange for a shate of the
premiums paid to the insufer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agre¢gments will not affect the amounts that Borrowe: has agreed to!pay for
Mortgage Insurarice, or any otber terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

C "%.Bm_) (0010} S ‘ ' Page B of 16 : m 3614 1101

ayable, with such interest, upon notice from Lender to Botrower requesting

title to the Property, the leasehold and the fee title shall ot ia:icr'gei unless

other parties that share or modify theix xisk, of reducs loses. “"hese agreements
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ts will not affect the rights Borrower has - if ay - with respect to the
the Homeowners Protection Act of 1998 or any éther law. These rights
receive certain disclosures, to reguest and obtain cancellation pof the
ve the Mortgage Insurance terminated automatically, and/or to receive a
ce premiums that were unearned at the time of such cancellation or

may include tbe right
Mortgage Insurance, to.
refund of any Mortgage
. .termination. L
assigned to and shall be paid to Lender. '
If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoraion or repair is economically feasible ad Lender's security is not leksened.
" During such repair a9d restpration period, Lender shall have the right to hold such Miscellimeous Proceeds
until Lende: has had an ofjportunity to inspect such Property to ensure the work has been completed to
Lender’s saliseaction, provifled that such inspection shall be undertaken promptly. Leader may pay|for the
repairs and <estoration infa single disbursement or in a series of progress payments as the work is
completed. Unles; an agreement 18 made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Linder shall not be required 1o pay Borrower any interest ot earnings on such
Miscellaneons Proceiz. ¥f {the xestoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilangous Proceeds shall be applied to the sums secured by this Security Instjument,
_whether or not then due, itk the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oxder providsd fez fu Section 2. , A ’ " §
In the event of a tofal sliry, destruction, or loss in value of the Property, the Miscellaneous
. Proceeds. shall be applied o the sume-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.. = ' S S
In the event of a partfal taking, gesmuction, or loss in value of the Property in which the fair market
value of the Property i jately before <ae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcy . this Security Instnument immeriately before thé partial
taking, destruction, or losp in value, unless Eorroser and Lender otherwise aitee in writing, the sums
secured by this. Security {Instrument shall be rcduced by the amount of the Miscellaneous Proceeds
multiplied by the followigg fraction: () the total #aoumt of the sums secure] immediately before the
partial taking, destructiog, or loss in value divided by, (b) the fair marke: valve of the Property
immediately before the parpial taking, destruction, or 10ss 10 va'ue. Any balance shall be paid to Borrower.
Tn the event of a partial taking, destruction, or loss in vabic of the Property in which the faif market
value of the Property immediately before the partial taking, destraction, or Joss in value is less than the
amount of the sums 5 immediately before the partial taking ~aestruction, or loss in value, unless
Borrower and Lender othewise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the suns are then duc,
" If the Property is #bandoned by Borrower, or if, after notice by Lxnder to Borrower [that the
Opposing Party (as defindd in the next sentence) offers to make an award t; seitie a clam for damages,
Borrower fails to respond fio Lender within 30 days after the date the notice is giver, Lenderis athorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair oi the-Property or to the
sums secuxed by this Secufity Instrument, whether or not then due. "Opposing Party" wea s the third party
_.that owes Borrower Misc{laneous Proceeds or the party against whom Borrower has a ighi of action in.
regard to Miscellazeous Pfoceeds. T o 20
Borrower sha!l be inj default if any action or proceeding, whether civil or criminal, is legom that, n
. Lender’s judgment, could result in forfeiture of the Property or other matetin] impairment cf W ender’s
interest in the Property of rights upder this Security Instrurment. Borrower can cure such a defanlt and, if
acceleration has ocourred] reinstate as provided in Section 19, by causing the Action or proceeding to be
dismissed with & raling that, in Lender’s judgment, precludes forfeiture of the Troperty or other material
impairment of Leader’s ipterest in the Property or rights under this Security Instrument, The proceeds of
_any award or clain; for d4mages that are attributable to the impairment of Lend:r’s interest in the Property
are bereby assigned and shall be paid to Lender. ‘ o o S :
. All ‘Miscellzneons, Proceeds that are not applied to restoration or repai” of the Property shall be :
.applied in the order provifled for in Section 2. T Lot - SR
12. Borrower Not [Released; Forbearance By Lender Not a Waiver. Sxtension of the| timne for ~
. payment or modifization pf amortization of the sums secured by this Security Iistrament granted by Lender

S " 1
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cellapeous Proceeds; Forfeiture. All Miscellaneons Proceeds ate hereby
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to Bommower or any Successqr in Interest of Borrower shall not operaté to release the liability of Bo*rower
‘or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor. in Interest of Borower or t0 refuse to extend time for payment or otherwise 1}110dify
amortization of the sums s by this Security Instrument by reason of any demand made by the original
Borrower or any Successorsjin Interest of Borrower. Any forbearance by Lender in exercising any right or
. remedy including, without [limitation, Lender’s acceptance of payments from third persoms, emtities or .
. Successors in Interest of Bopower or in amounts less than the amowst then due, skall not be a waiver of or

preclude the exercise of anyjright or remedy. o A

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowier covenants

and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
' co-signs this Security t but does not execute the Note (a "co-signer"): (a) 1 co-signing this
. Security In¢imment only to} mortgage, grant and convey the co-signer’s interest in the Property under the
‘terms of ia1s-Gecurity t; (b) is not personally obligated to pay the sums secured by this Security
Lender aod any other Borrower ¢an agree to extend, modify, forbear or
make any acconicdations fwith regard to the térms of this Security Instrument or the Note without the
co-signer’s conseat, , :
. Subject .to the  providions of Section 18, any Successor in Interest of Borrower who dssumes |
Borrower’s obligations anspr this Security Instrurent in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an)s bepefits under this Security Instrumeni. Borrower shall not be released from
Borrower’s obligations and|liabiity woder this Security Insuument unless Lender agrees 1o such release in
writing. The covenants agzoriaents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aad assigns of Lender. :
14. Loan Charges. Lender muy charge Borrower fees for services petformed in conmection with
. Borrower’s default, for the purpose of droecting Lender’s interest in the Property and rights under this
Secunity Instrument, incl , but not limites! 13, attorneys® fees, property inspection and valuation fees.
Tn regard to any other fees,jthe absence of expivss authority in this Security Instrument to charge a IEpecit'u:
- fee to Borrower shall not b construed as a prohibiriou on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law. :
If the Loan is subject fo a law which sets maximim .oan charges, and that law is finally interpreted o
that the interest or cther ldan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, thea: () jany such loan chaxge shall be ridvred by the amount necessary to xeduce the
charge to the permitted limit; and (b) any sums already collected from Borrower +~7hich exceeded permitted
limits will be refunded to|Borrowec. Lender xay choose 1o m:ke this refund Ly reducing the principal
owed under the Note or by making a ditect payment to Borrowes, 11 a refurd reduces principal, the
reduction will be treated [as a partal prepayment without any propavinent charge (whether or mot a
prepayment charge is proyided for under the Note), Borrower’s acceptzace of aay. such refund made by
direct payment to Borrowef will constitute a waiver of any night of action Burrevier might have arising out
of such overcharge. o o
' 15. Notices. All notices given by Borrower or Lender in conmection witl. tus Security Instrument
must be in writing. Any ngtice to Borrower in connection with this Security Instrimer.c shall be deemed to
have been given 1o Borro%er when mailed by first class mail or when actually ‘deliverid 0 Borrower's
notice address if sent by ofher means. Notice to any one Borrower shall constitute notice te 'l Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall-he the Prop.ay Address
unless Borrower has designated a substitute notice address by notice to Lender: Borrower shal’ promptly
notify Lender of Borowey’s change of address. If Lender-specifies a procedure for reporting borrower’s
change of address, then Bprrower shall only report a change of address througl: that specified procedure.
There may be only. one designated notice address under this Secunity Instrument at any one time, Any
notice to Lender shall bejgiven by deliveting it or by mailing it by first class, mail to Lendex’s address
stated herein unless Lenfler has’ designated another address by motice to Borrower. Any motice in
connection with this Secufity Instrucent shall not be deemed to have been given to Lender until actually
received by Lender. If mg notice required by this Security Instrument is also required under Applicable
Law, the Applicable Lay requirement will satisfy the corresponding requirement under this |Secuxity

@@-B(IL) 10010) i . Page10of 16 Form 3()."\6': 1/01
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16. Governing Lawt Severability; Rules of Construction. This Security Instrument shall be
governed by federal law afd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in tis Secunty Instrument are subject to amy requirements and limitations of
Applicable Law. Applicably Law might explicitly or implicitly allow the parties to agree by contralt or it
.ight be silent, but such sijence shall not be construed as a prohibition against agresment by contract. In
the event that any provisiop or clause of this Security Instrument or the Note corflicts with Applicable -
Law, sach conlict shall not affect other provisions of this Security Instrument or the Note whichican be
given effect without the cogflicting provision. I o : | o

‘As used in this ity Instrument: (a) words of the masculine gender shall mean and Fnclude
corresponding neuter words ox words of the feminine gender; (b) words in the' singular shall mean and
include the plural and vicejversa; and (c) the word "may" gives sole discretion witbout any obligtion to
take any action. A o I .

17. Gorrower’s Copyl Borrower shall be given one copy of the Note and of this Security Instrument. .

18. Treast= of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Prorerty" teans any legal or beneficial interest in the Property, including, but not| lintited
1o, those beneficial iuteresty transferred in a bond for deed, contract for deed, installment sales comtract or

_ escrow agreement, tie fut=pt of which js the transfer of title by Borrower at a future date to a purchaser.
If all or any part of fhe Property or any Interest in the Property is sold or trensferred (or if Borrower
. is not a natural person ancff a Leneficial interest in Borrower is sold or transferre:t) without Lendex’s prior
"written consent, Lender thay roquire inmediate payment in'full of all swws secured by ‘this Security
Instrument. However, thig opiizo ohall not be exercised by Lender if such :xercise is prohitlited by
Applicable Law. :

If Lender éxercises this option, Lender shall give Borrower notice of aces”eration. The notice shall
provide a period of not legs than 30 days fiom the date the notice is given m acrordance with Section 15
within which Borower mist pay all sums seurad by this Security Instroment. If Borrower fail§ to pay
these sums prior to the ekpiration of this puiod, Lender may invoke any rewedies permitted'by this

. Security Instrumnent withot further notice or demard un Borrower. .

19, Borrower’s Right to Reinstate After Acceleration, If Borfower roeets ‘certain cb‘r!iditions, )
Borcower shall have the fight to have enforcement cf flis Security Instrument discontinued’ at any time
prior to the earliest of: (a) five days before sale of the Pruperty pursuant to Section 22 of this Security
Tnstrument; (b) such otheriperiod as Applicable Law might spe-ify for the termination of Borrower’s right
to reinstate; or (c) entryfof a judgment enforcing this Secvat Instrument. Those conditions are that
. Borrower: (a) pays Lendey all sums which then would be due wuder thin Security Instrument and the Note

“ ‘a8 if no acceleration had opcurred; (b) cures any default of any other covupants or agreements; (¢) pays al

expenses incumed in enforping this Security Instrument, including, bu s litnited to, reasonable attomeys’

fees, propetty inspection 4nd vatuation fees, and other fees incurred for de yrrpose of protecting Lender's

interest in the Property ankl rights under this Security Instrument; and (d) tixer such action as Leﬁder'may

. reasonably require to ¢ that Lender's interest in the Property and ‘igh's wnder this |Security
Instrument, and Boowers obligation to pay the sums secured by this Security Irctrument, shall lcontinue
upchanged unless as othekwise provided under Applicable Law. Lender may requin: thit Borrower pay
such remstatement sums 4nd expenses in one or more of the following forms, as select=it by Lender: (2)
cash; (b) money order; (c) certified check, baok check, treasurer’s check or cashier’s check; rrovided any
such check is drawa upon] an institution whose deposits are insured by & federal agency, insipumentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, b Security Insuravent and
obligations secured hereby shall remain fully effective as if no accelecation he: occurred. However, this
right to reinstate shall notjapply in the case of acceleration undex Section 13. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The i’ote or a partial interest in
the Note (fogether with this Security Instrursent) can be sold one or more tix % without prior jnotice to
Borrower. A sale might iresult in a change in the entity (known as the "Lc n Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and pen>rms other mortéage loan
servicing obligations undpr the Note, this Secutity Instrument, and Applicable:i.aw. There also might be

. one or more changes of the Loan Seryicer unrelated to a sale of the Note. If these is a change of|the Loan
Servicer, Borrowes will Ye given written notice of the change which will state the name and address of the
new Loan Setvicer, the hddress to which payments should be made and any other information RESPA

| - i
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requires in connection with [p notice of transfer of secvicing. If the Note is sold &d thereafter the Loan is
..serviced by a Loan Sexvicer otber than the purchaser of the pre, the mortgage loan servicing obligations
1o, Borrower. will_remain, wih the Loan Sexvicer or be transferred 10 a successor Lian Servicer and are not
 assumed by, the Note purchaser unless otherwise provided by the Noe purchaser. , o
. Neither Borrowet nor {Lender may commence, join, or be joined to any judicial action (as eithet an
individual lifigant, or the member of & class) tha arises from the other party’s Actions pursuant ito this
Security Instrument o that hlleges that the other party has breached any provision of, or any duty owed by
reason of, this Security, Insirument, until such Borrower or Lender has potified the other paity (with such
potice given in coraplisnce]with the requirements of Section 15) of such alleged breach and afforded the
other party Lreto a reasjnable period after the giving of such motice to take corrective action. If
 Applicable Lav: provides a time périod which must elapse before certain action can be taken, that time
petiod will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
 opportunity to ¢ne sivenjto Borower pursuant to Section 22 and the notice of acceleration given to
. Borrower pursuant ¢ Soctibn, 18 shall be deered to satisfy the notice and opportunity to take coli-rective

. action. provisions of this $5¢rion 20, .

... following substances: g

substances defined as toxid or hazaious substances, pollutants, or wastes by Etvironmental Law iand the =
asaline, keroszae, other flammé.ble or toxic’ petroleum products, toxic pesticides
 and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiodctive materials;

.. .21. Hazardous s_g*c_j;ang_es, As used in @is Section 21: () "Hazardous Substances" ark those

. (b) "Bavironmensal Law" teans federal sav: s and laws of the jurisdiction where the Properny is located that -

relate to bealth, safety or fenvironmental pretesaon; (€) "Environmental Cleamzp” includes any tesponse
action, remedial action, orf removal action, as defiped. in Eovironmental Law; #d (d) an "Environmental
' Condition" means a condition that can cause, contribute to, of otherwise tigger an Environmental
Cloanup, | ‘ _ ode SRS
Borrower shall not ¢duse or permit the presence, use, d'znosal, storage, or release of any Hazardous -
"Substances, or threaten to felease ady Hazardous Substances, 5007 in the Proper®y.. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a)2lt is in violazion of any Environmental
Law, (b) which creates an[Eavironmental Condition, or (¢) which, die toithe presence, use, of reléase of a
 Hazardous Substance, credtes a condition that adversely affects the vaive o the Property. The preceding
o sentences shall not 4pply to the presence, use, or storage on the Propsy of swall quantifies”of
‘Hazardous Substances thaf are generally recoguized to be appropriate to 1o 22l ‘residential uses and 1o
maintenance of the Properfy (including, but ot limited to, hazardous substances i vonsumer products);
Borrower shall promptly give Lender written notice of (a) any investigation, clam, -imnand', lawsuit
or other action by agy goyernmental or regulatory agency or private party involving the Piurartyl aud any
. Hazardous Substance or, Fxvironmental Law. of which Borrower has acrnal kpowiedge, [(b) any
Environmental Condition,] including but not limited to, any spilling, leaking, discharge, releasc-o7 ihreat of
.. release. of sny Hazardous Substance, and ‘(q). any .eondi_tio_xlx cansed by the presence, use or reidase of a
' Hazardous Substaice whith adversely affects the value of the Property. If Borigwer leains, or is notified
by any governmental or fegulatoxy authority, or any private party, ‘that any remnoval or othier remediation”
of any Hazardous Substargce affecting the Property is necessary, Borrower shall jromptly take al necessary
_ remedial actions i1 accoddance with .Envixfoﬁ‘memal Law. Nothing berein shail create any oblig%ation on
Lender for an Environmeptal Cleanup.’ ) ' e o A
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:/
‘ |

..22. Acceleration; Rexpedies, Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s breach of covenant or agreement in this Security Instrument (bt not pnor to
acceleration under Section|18 unless Applicable Law provides otherwise). The notice shall specilt'y (a)
the default; (b) the action fequired to cure the default; (c) a date, not less than 30 days from the date
the hotice is given to Borxpwer, by which the default must be cured; and (d) that failure io cure the
defanlt on or before the dgte specified in the notice may result in acceleration of the suis secdired by
this Security Instrument, foreclosure by judicial proceeding and sale of the Pr'vperty The nofice shall
further inform Borrower jof the right to reinstate nfter accelmtmn and ¢he right to assert'm the
foreclosur< p1 oceeding th non-existence of a default or any other defense of Borrower to acceleration
.. and foreclosv:c.. Xf ihe defpult is not cured on or before the date speclﬁed in the nofice, Lendeh' at its
option may r:gire immpdiate payment in full of all sums secured by tiis Security Insq-uinent
without further {ierand gnd may foreclose this Security Instrument by judizial proceeding, Lender -
shall be entitled to (oYert |all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmicer F.*), reasonable attorneys’ fees and costs of title evidunce,

<ot of all sums secured by this Security Instrument, Lender shall relmse this
er snu pay any recordation costs. Lender may charge Borrower a|fee for
t, bit only 1f the fee is paud to a th:rd party for °erv1ces rendered land the
i ed upnder npgn:able Law.

N releasing this Security In:
charging of the fee is p

24, Waiver of Home

. uead In accordancs with Ilinois 1aw the Borrower hcrcby rcleases and waives
.all rights under and hy virty

- of the Illm01s bomestead =xeugpt10n faws.

25, Plaeunent of Callateral Protection Ynsurai'cs. *Jnless Borrower provides Lender with ewdence
of the insurance coverage
at Borrower’s cxpense to protect Lender’s interests in Boxxow.e’s collateral. Th1, insurance may, but need
..ot protect Borrower’s interests. The coverage that Lender oucchases may ‘11011 pay any cldim . that
. Borrower makes or any clhi
_may later capcel any insurpnce purchased by Lender, but only after prov Admg Icnder with evidehce that

Bortower has obtamed insprance as requlred by Borrower’s and Lmder g .\,r% ent, Tf Lender pJJ.'rchases
. insurance for the c¢laters Borrowcr will be responsxble for the costs of that i aLrance, including interest
and any othex charrfes Lepder may impose in connection with the placetment ¥ she insurance, unm the
_ effective date of the cance ation or expiration of the insurance. The costs of the ; mranrp way be added to .

. Borrower’s total outstan il balam:e or oblxgaﬁon The costs of the msurancc m: be nore than th# cost of

. insurance BOLOWer: may b¢ able to ohtam on its oW, Lo

B

Lo . 'lnitials:'/ég ij 4
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ired by Borrower’s agreenieni rith Lender, Lendsr may purchase i msurance S

that is made agamst Borrower in con; .Awl- on withi the collateral. Borrower © .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed

in this

Security Instrument and in apy Rider executed by Borrower and recorded with it.
Witnesses: .
. (Seal)
Bonower
i
A | (sea)
: —Iporrower
j |
. - ) (Seal) - (Seal)
— - - mt ' -Tortywer ‘i—Bo_fmwe: e
|
|
|
|
(Seal) L _ (Seal)
B -Bovﬂvowcr' B 'i-Borrowerr
. (Seal) — (Sea)
,. Borfowet S ' / ~ isomower
/ ( 22 / Ly >y ber
KAREN L JOH:quﬁ % UNDER  LEROY R JOHNSON AS TRUSTES UNDER
KAREN L JOHNSON LIVING TRUST THE LEROY R JOHNSON LIVING TRUST -
T U y 41904 DATED FEBRUARY 14, 1994
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| Notary Public mand for said comity and

 AS TRUSTEE UN'D——*“ER THE KAREN L JOH"L)ON uvmq

" {RUST DATED FEB‘ﬁ‘ (TARY 14, 1994

” YEROY R JOHNSON £S TRUSTEE UNDER THE LEROY R JOHNSON LIV]NG

... .. TRUST DATED FEBRUARY 111994 "

s e

personally known to me 10 be the same pexson(s) whosc namc(s) subscnbed to the foregomg mstmmt

ar

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen? < Vis/het/their free and voluntary act, for the uses and purposes therein set forth.
Given vrdér my, hand d official seal, ﬂns 18th day of January, 2008

"My Commission Bxpines::

@Q-G(IL) 0010)
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1-4 FAMILY RIDER
Assignmentof Rents

TH!C. 14 FAMILY RIDERis made this 18th  day of January, 2008
and is incorprrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’) of the same date given by the
undersigned (the “zairower”) to secure Borrower's Note to

JPMORGAN CHAS? BANK, N.A.
yorganized and existing under the laws of the !.S.A.

(the "Lender") of the same .Jate and coverlng the property described in the Security
Instrument and located at:

2448 N BURLING STREET, -CHICAGO, IL 60614

Property Address

1-4 FAMILY COVENANTS. In additiori o the covenants and agreements made in the
Security Instrument, Borrower and Lender furtber covenant and agree as follows:

A. ADDITICNAL PROPERTYSUBJECTTO 7 SECURITYINSTRUMENT. In addition
to the property described in the Security Instrument, «h3 following items now or hereafter
attached to the property to the extent they are fixtures “are ar'dad to the property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and gcods of every nature whatsoever now or hefeatier located in, on, or used,
or intended to be used in connection with the Property, including, *ut not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity;. gas, water, air and
light, fire prevention and extinguishing apparatus, security and ac:sss control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges. stoes, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm deurs, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling’@na attached
floor coverings now or hereafter attached to the Property, " of which, (ircluding
replacements and dditions thereto, shall be deemed to be and rema..: a part of the Property
covered by this Security Instrument. All of the foregoing togeiier with the Property
described in the Security Instrument (or the leasehold estate if the S=curity Instrument is on

MULTISTATE 1-4 FAMILY RIDER Form 3170 3199
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a leasehold) are referred to in this 1-4 Family Rider and the Secu’rity Instrument as the
"Property."

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requiremznts of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, borrower shall not
allow any lien irfeiizc to the Security Instrument to be perfected against the Property without
Lender's prior written” pzrmission.

D. RENTLOSS INSURANCE. Borrower shall maintain insuranice against rent loss in
addition to the other hazarasor which insurance is required by Unizorm Covenant 5.

E. "BORROWER'S RIGH1 11U REINSTATE" DELETED. Umniform Covenant 19 is
deleted.

F. BORRCWER'S OCCUPANCY. \Vith regard to non-owner occupied investment
properties, the first sentence in Uniform Covenani 6 concerning Borrcwer's occupancy of the
Property is deleted. For all properties, all remaining covenants and . vgreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requesi. after default, Borrower shall
assign to Lender all leases of the Property and all security depasits made in connection with
leases of the property. Upon the assignment, Lender shall have ke right to modify, extend
or terminate the existing leases and to execute new leases, in Lendcr's sole discretion. As
used in this Paragraph G, the word "lease" shall mean "sublease” it th@'Security Instrument
isona IeasehoId

H. ASSIGNMENTOFRENTS;APPOINTMENTOFRECEIVERLLENDERN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"y of the Property, regardless of to whom the Re"'*ts of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect th¢"'Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lendzr's agents. However,

MULTISTATE 1-4 FAMILY RIDER Form 3170 3/99
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Borrower shall receive the Rents until (i) Lender has given Borrower nc‘nf‘e of default pursuant
to Paragraph 22 of the Security Instrument and (ii) Lender has giver: notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reczived by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to e applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of th=. Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and-uripaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shal bz applied first to the costs of taking control of and managing the
Property and collecting Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's borias, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Ler.der's agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take pcssassion of and manage the Property and collect the
Rents and profits dzrived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufiicient to cover the cost of taking control of
and managing the Property and of collecting the: Rents any funds ¢xpended by Lender for
such purposes shzil become indebtedness of Boriower to Lender ¢ \r*ured by the Securlty
Instrument pursuaiit to Uniform Covenant 9.

Borrower rspresents and warrants that Borrowei has nui executed any prior
assignment of the Rents and has not and will not perform any sict tha! would prevent Lender
from exercising its rights under this paragraph. ,

Lender, or i.ender's agents or a judicially appointed receivei ~shall not be required to
enter upon, take control of or maintain the Property before ‘or after 5iing notice of default
to Borrower. Howgver, Lender, or Lender's agents or a judicially appbinted iaceiver, may do
so at any time when a default occurs. Any application of Rents shalt not-curz ar waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the

Property shall terrmnate when all the sums secured by the Securlty Instrument. 22 paid in
full.

l. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
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and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrow‘er accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

N
LEROY K JUHNSON
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