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DEFINITIONS MIN 100021268001300652
Words used in multiple secticns of this document are defined below and other words are defined in Sections
31113, 18,20 and 21 Cenain rules regarding the usage of words used in this document are also provided
in Section 16.
(A) "Security Instrument"” means this[document, which is dated JANUARY 16TH, 2008
together with all Riders to this document.
(B) "Borrower” is pMITRIJS DUDALEVS,( HJSBAND AND WIFE AND JELENA MAKAROVA,
TENANTS BY THE ENTIRETY
Borrower is the mortgagor under this Security Instrément.
(C) “MERS” is Mortgage Flectronic Registration Sygeemns, tnc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Iender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and cxisting under the laws of Delaware. and has an address
and telephone number of P.O. Box 2026. Flint. M148501-202¢, el: (388) 679-MERS.
(D) "Lender™ 1sABSOLUTE LENDING SCLUTICONS, INC
Lender is a corporation organized and existing under the laws of THE-QTATE OF ILLINOIS
Lender's address 18 3100 DUNDEE ROAD, SUITE 909, NORTHBROOV.Y ZL, 60062
I.ender is the mortgagec wider this Securnity Instrument.

(F) "Note" means the promissory note signed by Borrower and dated, JANUARY 2 6TH, 2008

The Note states that Borrower owes Lender
ONE HUNDRED FORTY-NIKE THOUSAND FIVE HUNDRED AND NS0

dollars (LS. 5145,500.0C } plus interest. Borrower has promised to pay (his debt in regular
Periodic Pavments and 1o pay the debt in full not later than FEBRGARY 18T, 2028

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) " Loan™ means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument. plus interest.

{H) "Riders" means all riders 1o this Security Instrument that are executed by Borrower. The tollowing

Riders are to be exceuted by Borrower [check box as applicable]:
[ Adjustable Rate Rider Condominium Rider Second Home Rider ‘
Other(s) |specifv] g

[ Batloon Rider ] Planned Unit Development Rider
[] 1-4 Family Rider [1 Biweekly Payment Rider
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(1) "Applicable Law™ means all controlting applicable federal. state and jocal statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opintons.

()) "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any iransfer of funds. other than a transaction originated by check.
dratt. or similar paper instrument, which is initiated through an electronic terminal. telephonic instrument.
comptiler. o magnetic tape so as to order. instruct, or authorize a financial institution to debit or credit an
qecount. Such term includes, but is not limited 10. point-of-sale transfers. automated teller machine
transactions. transfers initiated by telephone. wire transfers. and automated clearinghouse transfers.

(L) "Fscrow Hemy'" mean those items that are described in Section 3.

(M) "Miscellaneors Proceeds” means any compensation. scttlement. award of damages. or procecds paid
by any third party {¢thp than insurance proceeds paid under the coverages described in Section 5) for:(1)
damage to. or destructionof; the Property: (i1) condemnation or other taking of all or any part of the Property;
(iit) conveyance in lieu ol c0ormdemnation; or (iv) misrepresentations of, or omissions as to. the value and/or
condition of the Property.

(N) "Mortgage Insurance’ meang-insurance protecting [.ender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment” means the regalarly scheduled amount due for (i} principal and interest under the
Note. plus (ii) any amounts under Scctiofi 5 this Security Instrument.

(P) "RESPA" means the Real Estate Settlemen: Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F K Part 3500). as they might be amended from time to ime,
or any additional or successor legislation ot regulati¢n that governs the same subject matter. As used in this
Sccurity Instrument. "RESPA" refers to all requiremers and restrictions that arc imposed in regard to a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that hias taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/os this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all rexcwals. extensions and
maodifications of the Note: and (i) the performance of Borrower's covenants and sgredinents under this
Security Instrument and the Note. bor this purposc. Borrower does hereby mortgage. praniand convey to
MERS (solely as nominee for Lender and Lenders successors and assigns) and to the successars and
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assigns of MERS. the following described property located in the County of
COOK :

SkR PRELIMINARY TITLE REPORT

[TEM #: 03-16-202-008-105%

which currently has the address of 1500 32RROUR DR. UNIT$ 3P, WHEELING, ILLTINOIS
60090 ("Property Address"):

TOGETIHER WITH all the improvemenis<tow or hercafter erected on the property, and all easements.
appurtenances. and fixtures now or hereafter a part ofshe property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but. if necessary to cotnplywith faw or custom, MERS (as nominee for
Lender and Lender’ s successors and assigns) has the right: to excreise any or all of those interests, including.
but not limited to. the right to foreclose and scll the Property:and tatake any action required of Lender
including, but not limited 1o, release and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of thestate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Properiy <sunencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the titie 10 the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national.nseand non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumicnt covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However. if any check or other instrument received by L.ender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: {c) certified check. bank check. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits arc insured by a federal agEncy,
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instrumentality, or entitv: or (d) Flectronic Funds Transfer.

" Payments are deemed received by Lender when received at the Jocatton designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 3.
I ender may return any pavment or partial payment i the payvment or partial payments are msufficient to bring
the Loan current, |ender may accept any payment or partial payment insufficient to bring the Loan current.
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments
in the future. but Lender is not obligated to apply such payments at the time such payments are accepted. If
each Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. I
Borrower does not do so within a reasonable period of time. Lendcer shall either apply such funds or return
them to Borrower. 1f not applied earlier. such funds will be applicd to the outstanding principal balance under
the Note immediately prior to {oreclosure. No offset or claim which Borrower might have now or in the future
against Lender shaii relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Sceurity Instrument.

2. Applicatian of Payments or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and apniied by Lender shall be applied in the foltowing order of priority: (a) interest due
under the Note: (b) principal da¢ under the Note; (¢) amounts due under Section 3. Such payments shall be
applicd to each Pertodic Paymint in the order in which 1t became due. Any remaining amounts shall be
applied {irst to late charges. seconditorany other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note

If 1 ender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, ¢ payment may be applied to the definquent payment and the
late charge. [f more than one Periodic Payment is gutstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymentsit. and to the extent that. each payment can be paid in
full, To the extent that any cxcess exists after the payment is applied to the full payment of one or more
Periodic Payments. such excess may be applied to any 1aiC charees due. Voluntary prepayments shall be
applicd {irst to any prepayment charges and then as describes 1 the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date. or change the ameunt. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to T.enderan e day Periodic Payments are duc
under the Note. until the Note is paid in full. a sum (the "Funds™) 1o provice for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Seeurity Instrument as a hen or
encumbrance on the Property: (bY leaschold payments or ground rents on the Propeity. if'any: (c) premiums
for any and all insurance required by Lender under Scction 52 and (d) Mortgage InSurzies premiums. if any.
or any sums payable by Borrower to bender in lieu of the payment of Mortgage lasurriice premiums in
accordance with the provisions of Section 10. These items are called "Lserow Hems." Atoripmation or atany
time during the term of the Loan. Lender may require that Community Association [hics. Fees. and
Assessments. 3fany. be escrowed by Borrower. and such dues. fees and assessments shall be an tscrow ltem.
Borrower shalt prompthy furnish to Fender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender w aives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Tender may waive Borrower's obligation to pay to Lender FFunds for any or all
Escrow fems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly. when and where payable. the amounts duc for any Lscrow ftems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Security
Instrument. as the phrase "covenant and agreement” is used in Section 9. [f Borrower is obligated li ?ay
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Escrow ltems directdy . pursuant to a waiver. and Borrower lails to pay the amount due for an Escrow Item.
| ender may exereise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ttems at any time by a notice given in accordance with Section 15 and. upon such revocation. Borrower shall
pay to Lender all Funds, and in such amounts. that are then required under this Section 3.

Fender may. at any time. collect and hold Funds in an amount {a) sutficient to permit Lender to apply the
Funds at the time specified under RESPA. and (b) not 1o exceed the maximum amount a tender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Homs ! oan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RUSPA. Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrov ascount, or verifying the Escrow lems. unless Lender pays Borrower interest on the
Funds and Applicable 2 asv permits Lender to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requircsupterest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on theA'unds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shiatl give to Borrower. without charge. an annual accounting of the Funds as
required by RL:SPA.

If there is a surplus of Funds held-in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Beizower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the siiofiage in accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds beid,in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrowershall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no morc than 12 monthly payments.

Upon payment in full of all sums secured by this Secvaiy Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assCssments. charges, fines. and imposttions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property. if any. and Community Association Ducs. eis, and Assessments. if any. To
the extent that these items are Escrow ttems. Borrower shall pay them in the paanner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Ingirument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a maniner.aeceptable to Lender.
but only so long as Borrower is performing such agreement: (b contests the tien in gooddgith by. or defends
against enforcement of the lien in. fegal proceedings which in Lender's opinion opcraie-to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedingt are concluded:
or {¢) sceures from the holder of the lien an agreement satislactory to Lender subordinating tetien to this
Security Instrument. If Lender determines that any part of the Property Is subjeet to a lien which can attain
priotity over this Security Instrument. | .ender may give Borrowera notice identifying the lien. Within 10 days
of the datc on which that notice is given. Borrower shall satisfy the Yien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneetion with this f.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insurcd against loss by fire. hazards included within the term "extended coverage." and any
other hazards including. but not limited to. earthquakes and floeds. for which Lender requires insurance. This
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insurance shall be maintained in the amounts {(including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice. whichright shall not be exercised unreasonably. Lender may require Borrower
1o pay. in connection with this Loan. cither: (a) a one-time charge for floed zone determination. certification
and tracking scervices; or (b) a one-time charge for floed zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might atfect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zonc determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above. Lender may obtain msurance
coverage. at|endes's option and Borrower's expense. Lender is underno obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover f.ender. but might or might not protect
Borrower. Borrower's equity in the Property. or the contents of the Property, against any risk. hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurdrnice. coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower scedred by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement 2@ shall be payable. with such interest. upon notice from Lender to
Borrower requesting payment.

All insurance policies required by-Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall inclide, a standard mortgage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee, T'eoder shall bave the right to hold the policies and renewal
certificates. 1 Lender requires, Borrower shall promyitiy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of instranze coverage, not otherwise required by Lender, for
damage to. or destruction of. the Praperty. such policy siizil include a standard mortgage clause and shall
name l.ender as mortgagee and/or as an additional loss payce.

In the event of Toss. Borrower shall give prompt notice 20 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restaration or repair of the Property. it the restoration or repais is economically feasible and
Lender's seeurity is not lessened. During such repair and restoration perioa. I'ender shall pave the right to
hold such insurance proceeds until Lender has had an opportunity to Inspect suci Property to ensure the work
has been completed to Lender’s satisfaction. provided that such inspection shalibe sndertaken promptly.
|ender may disburse proceeds for the repairs and restoration in a single payment or in series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds. Lender shalt not be required to pay Borrower apy mterest or
carnings on such proceeds. Fees for public adjusters. or other third parties. retatned by Borrower shall notbe
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied
1o the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property. Eender may file. negotiate and settle any available insurance claim
and related matters. 1 Borrower does not respond within 30 days 1o a notice from Lender that the msurance
carricr has offered to setde a claim. then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event. or it Lender acquirces the Property under Section 22 or
otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
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not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other of Borrower's
rights {other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds eithet to repair or restore the Property or to pay amounts unpaid under the Note or this
Seeurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy. unless l.ender
otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless extenuating
circwmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov. damage oz impair the Property. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borower is residing in the Property. Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant
to Section 5 that repaid ¢r restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avéid inrther deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 10,00 the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if baider has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in @_single payment or in a series ol progress paymenis as the work is
completed. If the insurance or condemmnztion proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's ohligation for the completion of such repair or restoration.

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interioZof the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an ‘intedior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower chall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the Givection of Borrower or with Borrower's knowledge
or consent gave materially false, misleading. or inaccurate fonmation or statements to Lender (or failed to
provide Lender with material information) in connection with the'L san. Material representations include. but
are not limited to. representations concerning Borrower's occupancy ofthe Property as Borrower's principal
residence.

9.  Protection of Lender's Interest in the Property and Rights/Ce.der this Security Instrument.
I (a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect 1 ender's interest in the Propertv.and/or rights under this
Security [nstrument (such as a proceeding in bankruptey. probate. for condermnation or forteiture. tor
enforcement of a lien which may attain priority over this Security Instrument cr_toenforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument.
including protecting and/or assessing the vafue of the Property. and securing and/or repairing the Propesty.
I ender's actions can include. but are not limited to: {a) paving any sums secured by a lien which has priority
over this Security Instriment: (b) appearing in court; and (¢} paying reasonable attorneys' fees to proteet its
interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptey proceeding. Securing the Property includes. but is not limited to. entering the Property to make
repairs. change locks. replace or board up doors and windows. drain water from pipes. eliminate building or
other code violations or dangerous conditions. and have utilitics turned on or off. Although Lender may take
action under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so.
[t is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
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this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavable. with such interest. upon notice trom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. if Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
|ender agrees (o the merger in writing.

10. Mortgage Insurance. If [.ender required Morigage Insurance as a condition of making the
L.oan. Borrower shall pay the premiums required to maintain the Mortgage tnsurance in effect. It tor any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums Tor Mortgage Insurance. Borrower shail pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage insurer
selected by | ender-1f substantiatly equivalent Mortgage Insurance coverage is not available. Borrower shall
continue to pay to Lerider the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be 1 effect. Lender will accept. use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage 'nsurance. Such loss reserve shall be non-refundable, notwithstanding the fact
that the Loan is ultimately paidin full. and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserves4-ender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for th¢ pepiod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained. and: Lender requires separately designated payments toward the
premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan
and Borrower was required to make separateiy-designated payments toward the premiums for Mortgage
[nsurance. Borrower shall pay the premiums reqared to maintain Mortgage Insurance in effect. or to provide
a non-refundable loss reserve, until the Lender's requircment for Mortgage Insurance ends inaccordance with
any written agreement between Borrower and Lender providing for such termination or until termination s
required by Applicable Law. Nothing in this Section 10 aitéets Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nota party-to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance_indorce from time to time, and may
enter into agreements with other parties that share or modify their risk, orireduce fosses. These agreements
are on terms and conditions that are satisfactory to the moertgage insurer and the‘other party (parties) to these
agreements. These agreements may require the mortgage insurer to make paymentsising any source of funds
that the mortgage insurer may have available (which may include funds obtained iropvMortgage Insurance
premiums).

As aresult of these agreements. Lender, any purchaser of the Note, another insurct.any reinsurer. any
other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) amoumis-that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance.in exchange
for sharing or modifying the morteage insurer's risk. or reducing losses. f such agreement provides that an
alfitiate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer. the arrangement is often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceilation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund ofany
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assiened to and shall be paid to Lender.

t the Property is damaged. such Misceltancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
Eender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds.
I ender shall not berequired 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. Ifthe
restoration or répai is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be apriied to the sums secured by this Security Instrument. whether or not then due, with the
excess. if any. paid to Botrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

[n the event of a total takmg, destruction, or loss in vatuc of the Property. the Miscellaneous Proceeds
shall be applicd to the sums seared by this Security Instrument. whether or not then due. with the excess.
i any. paid to Borrower.

In the event of a partial taking, desteuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction, or loss in value. unless Borrower and ender otherwisc agree in writing. the sums secured by this
Security Instrument shail be reduced by the amournt of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sceured-immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of WheProperty immediately before the partial 1aking.
destruction. or loss in value. Any balance shall be paid to Borrower.

fn the event of a partial taking. destruction. or loss in vaiug of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or foss in value is less than the
amount of the sums secured immediately before the partial 1aking, destcuction, or loss in value, unless
Borrower and [.ender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[ the Property is abandoned by Borrower, or if. after notice by Lender to Berrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to settle a claim for darages. Borrower fails
to respond 1o Lender within 30 days after the date the notice is given. Lender is authorizad to cotlect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or Lo the suriissecured by this
Security Instrument. whether or not then due. "Opposing Party” means the third party that hwes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default it any action or proceeding. whether civil or eriminal. is begun that. in
[ender's judgment. couid resultin forteiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrow er can cure such a defaultand. if acceleration
has occurred. reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with
a ruling that. in Lender's judgment. preciudes forfeiture of the Property or other material impairment of
L cnder's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by |.ender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation. Lender’s acceptance of payments [rom third persons. entities or Successors tn
Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude the
exercise of any right or remedy.

13.  Jomvand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrswer's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Listiument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgege. grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is notpersonally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and iy other Borrower can agree 1o extend. modify. forbear or make any
accommodations with regard to the_terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Scetien, 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstirament in writing. and is approved by Lender. shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released trom
Borrower's obligations and liability under this Security {nstrument unless Lender agrees to such release in
writing. The covenants and agreements of this SecurivyInstrument shall bind (except as provided in Section
20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower f2e tor services performed in connection with
Borrower's default, for the purpose of protecting Lender's intérest in the Property and rights under this
Security Instrument. including. but not limited to, attorneys’ fees. property inspection and valuation tees. In
regard to any other fees, the absence of express authority in this Sccusity bistrument te charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of sucnfee. Lender may not charge fees
that are expressly prohibited by this Security [nstrument or by Applicable Lax

If the Loan is subject to a law which sets maximum loan charges. and thatiaw is finally nterpreted
so that the interest or other foan charges collected or to be collected in connection witlithe Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount necessarytos educe the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded mermitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principar.owed under
the Note or by making a direct payment to Borrower. [ a refund reduces principal. the reduction will be
treated as a partial prepayment without any prepayment charpe (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15.  Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's netice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice (o Lender. Borrower shall prompESnolify

D
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Iender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shail only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument atany one time. Any notice to Lender shall
be given by delivering it or by mailing it by first ctass mail 1o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law. the Applicable Law requirement will
satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicable law might explicitly or implicitly allow the parties to agree by contract or itmight be silent,
but such sitencé shiabl not be construed as a prohibition against agreement by contract. In the event that any
provision or clausé of this Security Instrument or the Note conflicis with Applicable Law, such contlict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words opwords of the feminine gender: (b) words in the singular shall mean and include
the plural and vice versa; and () tae/word "may” gives sole discretion without any obligation 1o take any
action.

17.  Borrower's Copy. Borrower.chall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Bercficial Interest in Borrower. As used in this Section 18,
"nterest in the Property"” means any lcga! or beneficiai interest in the Property. including, but not limited to,
those beneficial interests transferred in a bond for deeaseontract for deed, instaliment sales contract or escrow
agreement. the intent of which is the transfer of title by BOrrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the froperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower issoud or transferred) without Lender's prior
written consent. Lender may require immediate pavment in {ull ofall sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if sush exéreise is prohibited by Applicable
law.

[f Lender exercises this option. Lender shall give Borrower notice of 2eceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in‘accordance with Section 13
within which Borrower must pay alt sums secured by this Security Instrument. If Borrgwer tails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permittcdody this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain-conditions.
Borrower shatl have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of® (2) five days before sale of the Property pursuant to any power of sale contained in this
Security fnstrument: (b) such other period as Applicable aw might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b) cures any default of any other covenants or agreements: {(¢) pays all
expenses incurred in enforcing this Security Instrument. including. but not limited to, reasonable attorneys’
fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument.
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and Borrower's obligation to pay the sums secured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Applicable 1aw. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b)
money order: (¢) certified check. bank check. treasurer's check or cashier's check. provided any such check
is drawn upon an institution whose deposits are insured by a federal agencey, instrumentality or entity; or (d)
Ilectronie Vunds Transfer. Upon reinstatement by Borrower. this Security Instrument and obligations secured
hereby shall remain fully effective as if no aceeleration had occurred. However. this right to reinstate shall
not apply in the case of acceleration under Section 18

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note. this Security Instrument. and Applicable Law. There also might be one or more
changes of the Loap Szrvicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be givep/wiitten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of wransfer of servicing. [{'the Note is sold and thereafter the Loan is serviced by a
L.oan Servicer other than the puichaser of the Note. the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or betrunsierred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by thoNote purchascr,

Neither Borrower nor Lender mai.commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) thatariscs from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has “reached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lendcrhas notified the other party (with such notice given
in compliance with the requirements of Section 15) of suchalleged breach and atforded the other party hereto
areasonable period after the giving of such notice to take carrective action. If Applicable Law provides atime
period which must clapse before certain action can be taken. that lime period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opporwnity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursusnt to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provistons.of this Section 20.

21. Hazardous Substances. As uscd in this Section 21t (a) "lazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. or wastes dvanvironmental Law and the
following substances: gasoline. kerosene. other flammable or toxic petroleum procucts. toxic pesticides and
herbicides. volatile solvents. materials containing asbestos or formaldehyde. and tadicactive materials: (b)
"Environmental Law"” means federal laws and laws of the jurisdiction where the Propertyis Wcated that relate
to health. safety or environmental protection: (¢) "Environmental Cleanup” includes any response action.
remedial action. or removal action. as defined in Environmental Law: and (d) an "EnvironmenialConditton”
means a condition that can cause. contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage. or release of any Hazardous
Substances. or threaten 1o release any Hazardous Substances. on or in the Property. Borrower shall not do.
nor atlow anvone else to do.anvthing affecting the Property ¢a) that is 1n violation of any Environmental [aw.
{b) which creates an Environmental Condition. or {¢) which. due to the presence. use. or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence. use. or storage on the Property of small quantities ol Hazardous
Substances that are penerally recognized to be appropriate to normal residential uses and to maintenance ot
the Property {including. but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand. ]afsuit
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or other action by any governmental or regulatory agency or private party mvolving the Property and any
Havardous Substance or Favironmental | aw of which Borrower has actual knowledge. (b) any Environmental
Condition. including but not limited to_ any spilling. leaking. discharge. release or threat of release of any
Hazardous Substance. and (¢) any condition caused by the presence. use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notificd by any governmental or
repulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions inaccordance
with Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental
Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22. Acceleration; Remedies. Lendershall give notice to Borrower prior to aceeleration following
Borrower's brezch of any covenant or agreement in this Security Instrument (but not prior to
acceleration uitder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to so-rower, by which the default must be cured; and (d) that failure to cure the
default on or before the azie specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foréclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ofiie right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existrace of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not exred on or before the date specified in the notice, Lender at its
option may require immediate payment.in full of all sums secured by this Security Instrument without
further demand and may foreclose this Secrrity Instrument by judicial proceeding. Lender shall be
entitled to colleet all expenses incurred in pursxing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securea-by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recoraagan costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument. but only if the fec is paid‘ a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ulinois law, theSarrower hereby releases and waives
all rights under and by virtue of the Hinois homestead exemption lavss,

25. Placement of Collateral Protection Insurance. Unless Borrowernrovides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lgader may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This inturance may. butnced not,
protect Borrower's interests. The coverage that Lender purchases may not pay any Clairvihat Borrower makes
or any claim that is made against Borrower in connection with the collateral. Bosrowermiay later cancel any
insurance purchased by Lender. but only after providing Lender with evidence that Borrawer has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral.
Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender
may imposc in connection with the placement of the insurance. until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Barrower may be able to
obtain on ity own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1.

Winesses:
) I {Seal)
f -Borrower
, o Y/ t“;’[_/ (sl
JELENA MBERARC -Borrower
e o _ _(Seal) o ASeal)
-Borrower ~Borrower
1 3pace Below This Line for Acknowledgment|
STATE OF ILL]N()]“E COOK County ss:

l. \Y\LQ) \Q/\ ,a Notary Public in and for said county and state do hercby

certify that
DMIT)‘RIJS DUDALEVS, HUSBAND AND WIFL/AND JELENA MAKAROVA, TENANTS BY THE
ENTIRETY
personally known to me to be the same person(s) whose-name(s) subscribed to the foregoing instrument.
appeared before me this day in person. and acknowledged fhat - THEY  signed and delivered the said
instrument as THEIR free and voluntary act. for the‘uyes and purposcs therein set forth.
Given under my hand and official seal, this 16TH  day/of JANUARY, 2008

My Commission Expires: 1@} ,,7( /‘~_
Notary Pribic

This instrument was prepared by:
NATALIE MTNUKHUNA

LISOLUTE LENDTNG 3CGLUTICNE, NG
A100 DUNDEL ROALR, SUITE 200

s

e 1 o "OFFICIAL SEAL’

HORTHBROOK, 11 6006 g Erica Vilella
Notary Public, State ol !

Commission Expires 11/2

When recorded retum to:
.S, BANK, N.A.

271 WEST CIEREY STREERT
MEVADLA, MO 64772
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LEGAL DESCRIPTION ATTACHMENT

PARCEL ONE:

UNIT NO. 3-F'IN-2500 WEST HARBOUR DRIVE CONDOMINTUM, AS DELINEATED ON THE SURVEY OF
CERTARN 1.2TS OR PARTS THEREOF IN LAKE OF THE WINDS SUBDIVISION, BEING A
RESUBDIVISION 2/ FHE NORTH HALF OF LOT 7 (EXCEPT THE EAST 20 FEET THEREOF USED FOR
ROADWAY) IN SCHCO TRUSTEES’ SUBDIVISION LOCATED IN SECTION 16, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE TI{IRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “
B” TO THE DECLARATIOW OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 22762748
AND AS AMENDED FRCM TIME TO TIME IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTERLEST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT,
AS SET PCRTH IN SAID DECLARATION.

PARCEL TWO:

EASEMENT APPURTENANT TO AND FOL THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS AND COVENANTY DATED JUNE 24, 1974 AND RECORDED AS
DOCUMENT NUMBER 22762747 AND AS CREATELSPr DEED FROM LASALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION AS TRUSTEE I’NDER TRUST NO. 45068 TO THOMAS E.
WOELFLE DATED FEBRUARY 24, 1974 AND RECORDED AUGHIST 14, 1974 FOR INGRESS AND EGRESS
ALL IN COOK COUNTY, ILLINDIS.

Property Identification Number: 03-16-202-008-1051

Address of Property (for identification purposes only):

Street: 1506 HARBOUR DR, 3P
City, State: WHEELING, Hiinois
Unit/Lot;

Condo/Subdiv:
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CONDOMINIUM RIDER
Lévan Number: 6800130065
THIS CONDOMINIUM RIDER is made this 16TH  day of JANUARY, 2008
and is incorporated into and shalt be deemed to amend and supplement the Mortgage. Deed of Trust. or
Sccurity Deed (lhc “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note 10
BSOLUTE LENDING SOLUTIONS, INC

(*Lender™) of the same date dﬂd LOVCI"EH& thc Pmperlv described in the Security Instrument and focated at:

VNS Uk DR VR

EORE, WHEFEL N, LLIRDLE EDUED
[Property Address)
The Property includes a unit in. together with an undivided interest in the common elements of, a
condominitioroject known as:
LAKE OF THE WIKDS

[Name of Condomintum Project|
(the “Condeminiuni Proieet”). 1f the owners association or other entity which acts for the Condominium
Project {the “Owners Assaciation™) holds title to property for the benefit or usc of its members or
sharcholders. the Property alsoincludes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower sdnicrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument. Borrower and ©ender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docuriepis. The “Constituent Documents™ are the (i) Declaration or any
other document which creates the Condominiem 2roject; (i) by-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when due. all dues and assessments imposed pursuant
to the Constituent Documents,

B. Property Insurance. So long as the Ownens Association maintains. with a generally accepted
insurance carrier. a “mastes” or “blanket” policy on the Congominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels). for the periods. and
against loss by fire. hazards included within the term “extended coverage.” and any other hazards. including.
but not limited to carthquakes and floods. from which Lender requires insurance. then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the vearly premium instaliments for property
insurance on the Property: and (il) Borrower’s obligation under Section>%0)maintain property nsurance
coverage on the Property is deemed satisfied to the extent that the requircd-coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the teim of the loan.

Borrower shall give Lender prompt notice of any lapse m regaired property (nsurance coverage
provided by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or réparfollowimg
a loss to the Property, whether 1o the unit or to common clements. any proceeds pavable o Borrosver are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security instrument.
whether or not then due. with the excess. i any. paid o Borrower

C. Public Liability Insurance. Borrower shall take such action as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount. and extent
of coverage to Lender.

D. Condemnation. ‘The proceeds of any award or claun for damages. direct or consequential.
navable to Borrower in connection with any condemmation or othet taking of all or any part of the Property.
whether of the unit or ot the common elements. or for any convevance in lieu of condemnation. are hereby
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asstgned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not except after notice 10 Lender and with [ender’s
prior writlen consent, either partition or subdivide the Preperty or consent to: (i) the abandonment or
termination of the Condomimum Project. except tor abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain: (i) any amendinent to any provision of the Constituent Documents it the provision is for the express
benefit of Lender: (ii1) termination of professional management and assumption of seff-management of the
Owners Assoctatton: or (iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association unacceptable 1o Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender
may pay thert. Any amounts disbursed by Lender under this paragraph | shall become additional debt of
Borrower secureahy the Security Instrument. Untess Borrower and 1.ender agree to other terms of payvment.
these amounts shadl bear interest from the date of disbursement at the Note rate and shall be payvable. with
interest. upon notice frean Lender to Borrower requesting pavment.

BY SIGNING BELGY/, Borrower accepts and agr
Condominium Rider,

ms and provisions contained in this

s 7
s o (Seal)
DMITRI UDALEVS / -Borrower
. ./ _/ '." "’/’

; L’;‘\_ (Seal)
SLENA MAKBROV L -Borrower
D), B (Seal)
-Borrower
- ) o (Sealy
-Borrower
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