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INVNAEA N IW MORTGAGE

LOAN # 0066118760

THIS MORTGAGE ("Security Inst-ument”) is given on NOVEMBER 06, 1998 . The mortgagor is
BRAD DEGRAFF MG JO E DEGRAFF,—_i:n‘t-JSE‘ANB—ANB—W-I-FE—
MARRIED T0/2

("Borrower" ). This Security Instrument is given to BANY. OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the lawsof THE UNIT:=P" STATES OF AMERICA , and whose
addressis 3800 WEST 80TH ST., SUITE 760, BLOOMINGTJx. MN 55431 :

{"Lendz"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THOUSAND AND 00/100

Dollars {U.S. $ 190,000.00 ). This debt is evidenced by Borrower s r.ote dated the same date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2028 . This Security Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument 1ad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described, property located in
CO0K County, Illinois:
"LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF."

Parcel ID#  14194260421030
which has the address of 1601 WEST SCHOOL STREET 406, CHICAGD [Street, Cityl,
Illinois 0657 (Zip Code] { "Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pryments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) vearly flood inseiance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender,in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iteneace called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuin sraunt a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal 12sal-Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. ("RESPA}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funls'in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current da‘a and. reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institut’on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds to
pay the Escrow Items. Lender may not charge’Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Le\der in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reyuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witiwuucharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dco‘s *o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be keld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apglicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, [ ézder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrition.

. Upon payment in full of all sums secured by this Security Instrument, Lender stall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o: sell the Fropsrty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acoussition or sale as a credit

_ against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments re eived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second ic amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrumerit, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property deinazed, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 1%-not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seCured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pioderty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, irén Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay stips secured by this Security Instrument, whether or not then due. The 30-day period wil
begin when the notice is given.

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is-acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior w i acquisition. ‘

6. Occupancy, Preservation, Maintenaacs ond Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and 1:4e the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and sha!l continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the'Ploperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceecirg; whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or cwerwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may (e such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property'or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower siiail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a mincipal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. J# Dorrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger.in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfzct Iender’s rights in the
Property {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ez dc enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lender’s address stated herein or any. other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instruinent. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rijth! to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jrstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specifydor ceinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any Jefault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includirg, tut not limited to, reasonable attorneys’ fees; and (d} takes such action as
Lender may reasonably require to assure tiat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior rotice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymen’s due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated t a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accurdance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer z:id the address to which payments should be made.
The notice will also contain any other information required by applicable 'aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alioy anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seriences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that-are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, derr and lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and anv rfazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by-any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afiacting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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| LBGAL DRSCRIPTION
Commitment No. ©=-71233

PARCEL 1:

CNIT NO. 406 IN THE TOWER LOFTS CONDOMINUM AS DRLINBATED ON A SURVEY OF THE
FOLLOWING DESCRIEED REAL ESTATE:

LOTS 1 ARD 3/IN LINCOLN, ASHLAND BELMONY SUBDIVISION BEING A RESUBDIVISION OF
LAND, PROPERTY aND SPACE IN THE SQUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL, MERIDIAN; WHICH WURVEY IS
ATTACHED AS EXHIBIT *C* TO THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT
95658937, TOGETHER v1Td ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEPIT OF PAPLRL. 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF
THE PROPERTY AS EET FORTH IN THX DECLARATION OF COVEMNANTS, CONDITIONS,
RESTRICTIONS AND EABEMENTS RECORDIDD AS DOCUMENT 95658937, AND IN THE

EASEMENT AND MAINTENANCE AGREEMENT I ECOWDED AS DOCUMENT 95658936,

PARCETL, 3:

THE EXCLUSIVE RIGHT TO THE USE OF P-75, A LIM.TED COMMON ELEMENT, AE
DELINEATED ON THE SURVEY ATTACHED TO THE DECLIARNTION RECORDED AS DOCUMENT
NUMBER 95658937,

ISSUED BY: INVESTORS TITLE GUARANTEE, INC,, 222 N, LASALLE, SUITRE 2320, CHICAGO, IL 60601

- 0502 87
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppleinent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. 'Check applicable box{es)]

[ ] Adjustable Rece Rider [X'] Condominium Rider [] 174 Family Rider
Graduated Payren: Rider [ ] Planned Unit Development Rider [ | Biweekly Payment Rider

[ ] Balloon Rider [ Rate Improvement Rider [_]Second Home Rider

[ ] VA Rider [ ] Other(s} [specify]

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: A M_,é KQ /W- (Seal)

BRAD DEGRAFF vf -Borrower
/ {Seal)
-Borrower
&. - {Seal ) (Seal)
Jo 8 DEGRaFF , Signing f he sole purpe§&ower -Borrower
of waiving her home stead rights.
STATE OF ILLINOIS, ) Couriry gs:
I, W"Ok“"lw ’ , a Notary Public in and for said-county and state do hereby
certify that . :
)(7"7 B ﬁQb\Ql“p{: , personally known to me to be the sa;ae person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth. n o
Given under my hand and offictal seal, this LO . day of T\K\J ey YA ra , l 7 g .

My Commission Expires; WWD_,OQ_ L\ \,ﬂ_ﬂéf‘/u—s/ ’
S5

Notary Public

1506718
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MARICELA A. VELAZQUEZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/16/2002°

’ m‘GH(lLl (8608) Page & of & Form 3014  9/90
CVIL 11/05/98 9:33 AM 0066118760




UNOFFICIAL COPY

LOAN # 00866118760

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH dayof  NOVEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgagz, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned-{the "Borrower") to secure Borrower’s Note to BANK OF AMERICA, FEDERAL
SAVINGS BANI

(the "Lender”) of th:: same date and covering the Property described in the Security Instrument and
located at: 1801 WcS7. SCHOOL STREET 406
CHICAGO, IL 60657

[Property Address] .
The Property includes a unit in, tugsifisr with an undivided interest in the common elements of, 2

condominivm project known as:

TOWER LOFTS

[Name of Condurinium Project}
{(the "Condominium Project”). If the owners aszecistion or other entity which acts for the

Condominium Project (the "Owners Association”) holds title to property for the benefit or use of
its members or shareholders, the Property also includzc~Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s iriercst.

CONDOMINIUM COVENANTS. In addition to the covenints and agresments made in the
Security Instrument, Borrower and Lender further covenant and agree asnllows:

A. Condominium Obligations. Borrower shall perform all of Borrewer’s.obligations under
the Condominium Project’s Constituent Documents. The "Constituent Dociimeats” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii} by-iews; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, viien due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family - 6197
;ﬂg Page 1 of 4
-BSRU (9706) ELECTRONIC LASER FORMS, INC, - (800)327-0545

MOBC 11/05/98 9:33 AM 0066118760
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then:

| {1>. Lender waives the provision in Uniform Covenant 2 for the monthly payment to
| Lender of the yzarly premium installments for hazard insurance on the Property; and

(ii) Borrerwrer’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association rsiicy. _

Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverage.

In the event of a distrirUtion of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned aiid shall be paid to Lender for application to the sums secured by
the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrov-ci shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or.<liim for damages, direct or consequential,
payable to Borrower in connection with any condemnatior o1 other taking of all or any part of the
Property, whether of the unit or of the common elements, o1, for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,-Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided i Jniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after nuotice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: *

(i) the abandonment or termination of the Condominium Projecy, -except for
abandonment or termination required by law in the case of substantial destruction by {ire or other
casualty or in the case of a taking by condemnation or eminent domain;

(ii}) any amendment to any provision of the Constituent Documents if the provision is for

the express benefit of Lender;

Q;PSSU (9706) Page 2 of 4 MOBC 11/05/98 9:33 AM 0066118760
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(iif) termination of professional management and assumption of self~management of the
Owners Association; or’

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may p:y them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt ot Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be ‘payable, with interest, upon notice from Lender to Borrower requesting

payment.
T o
AT A LINLSR |
GOO,@()E [
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

V'Y

| {Seal)
BRAD DEGRAFF Vi

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal}

-Borrower

' _,QA’ ' (Seal)

JO § DEGRAFF

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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