JUNOFFICIAL COPY [y

s " Propant %

9630
RECORD & RETURN TO:
HEMLOCK FEDERAL BANK FOR SAVINGS
5700 W. 159th St.
0AK FOREST, . 60452
10-0160 08029639
. DEPT-01 RECOROING " a5 pt VI
COOK COUNTY .. 720007 TRAM 4323 11/14/587 14138100
C. NBIRC #-0B-029639
y 2 RECORDER . CO0K-COUNTY RECORDER .
VR IMPRINT
S CORRECTION
| 08YR. IS 1998
[Space Above This Line For Recording Data] 5
ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, thet b2 undersigned,

ANDRZEJ BARTOSZEK AND MARIA BARTOSZEK  HiS WIFE AS JOINT TENANTS

of CHICAGO County of COOK , and State of 1llinois,

in consideration of the sum of One Do'll'é? {($1.00) and other gooc’and valuable considerations, in hand paid, the receipt
whereof is hereby acknowledged, do hereby sell, assign, transfer and s ¢ver unto

HEMLOCK FEDERAL BANK FOR SAVINGS

a Corporation organized under the laws of the United States of America (hereinziter referred to as the Association) all rents,
issues and profits now due or which may hereafter come due and all of the undersipued’s right, title and interest, as lessor,
in all leases, tenancies or agreements for use and occupancy, and all guarantees, eXtersions and renewals thereof, whether
written or verbal, affecting or in way derived from all or part of the following described [reniises:

LOT 6 IN KLINE 'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE-NCKTHEAST 1/4 OF

SECTION 35, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL® MERIDIAN,
IN COOK COUNTY, ILLINOIS

BALLOON RIDER ATTACHED TO RECORD P P-_O'TSS ‘ONAL NATIONAL
Hick eTWORK, [1C.

Property Address: 8143 W. THOMAS, JUSTICE, IL. 60438

P.LN.  18-35-226-017-0000

o
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It being the intention of the undersigned to hereby establish an absolute transfer and assignment of all such leases and
agreements and all avails thereunder unto the Association, whether the said leases or agreements may have been heretofore

or may be hereafter made or agreed to, or which may be made or agreed to by the Association under the power herein
granted.
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The undersigned represents that (a) the undersigned is the lessor under the terms of any existing leases and agreements

for occupancy; (b) such are not in default; (c) such have not been heretofore assigned or transferred by any instrument now
in force; and (d) the undersigned has the sole aig]ggﬁ:%:‘%raé}p‘imfer upon Association the rights, interests and powers
’ S

contained herein. - R AR I 1.
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The undersigned ‘hereby covenants and agrecs tﬂhga_t,,‘__“ttge ,Jundersigned shall not, without Association's prior written
consent: (a) accept <y installment of rent more thaﬁfthiffy?(ﬁi days in advance; or (b) modify or amend any lease or cancel
or terminate any lease except for the no;vpaygrnqptvoffrcntf‘nﬁ The undersigned further covenants and agrees that the

. . , LA Y i a1
undersigned shall, at'th< undersigned's sole, c,osthanq: expe;nsq{:‘ q(g;kpgomptly perform all of the covenants and agreements to
. FrT Al Cowht fagal Ry . . .
be performed by the icssor under any leasf:_sipf*r che@;tgtéeq;(egts affecting said premises; and (b) enforce or secure
performance of the covenaiits and agreements to be performed by any lessee under any leases or other agreements affecting
said premises.

The undersigned, do hereby irrevozahly appoint the said Association their agent for the management of said property,
and do hereby authorize the Associatioi-io et and re-let said premises or any part thereof, according to its own discretion,
and to bring or defend any suits in connectioi with said premises in its own name or in the names of the undersigned, as it
may consider expedient, and to make such repairs-in the premises as it may deem proper or advisable, and to do anything in
and about said premises that the undersigned migli*-ds, hereby ratifying and confirming anything and everything that the
said Association may do.

It being understood and agreed that the said Association shall have the power to use and apply said avails, issues and
profits toward the payment of any present or future indebtednéss o= liability of the undersigned to the said Association, due
or to become due, or that may hereafter be contracted, and alio ‘teward the payment of all expenses and the care and
management of said premises, including taxes, insurance and special Zssessments which may in its judgment be deemed
proper and advisable, hereby ratifying and confirming all that said Asscciation may do by virtue hereof. It being further
understood and agreed that in the event of the exercise of this assignment, ne vndersigned will pay rent for the premises
occupied by them at the prevailing rate per month for each room, and a failure-op their part to promptly pay said rent on the
first day of each and every month shall, in and of itself constitute a forcible entry \n< cetainer and the Association may in its
own name and without any notice or demand, maintain an action of forcible entry and <=tainer and obtain possession of said
premises. This assignment and power of attorney shall be binding upon and inure to thé henefit of the heirs, executors,
administrators, successors and assigns of the parties hereto and shall be construed as a covenapt-munning with the land, and
shall continue in full force and effect until all of the indebtedness or liability of the undersignec to the. Association shall have
been fully paid, at which time this assignment and power of attorney shall terminate.

Association shall not be obligated to perform or discharge any obligation, duty or liability under ‘) said leases, nor
shall this Assignment operate to place upon Association responsibility for the control, operation, managément or repair of
the premises or the carrying out of any of the terms and conditions of said leases; nor shall this Assignment operate to make
Association liable for any waste committed on the premises by the lessee under any lease or any other party, or for any

negligence in the management, upkeep, repair or control of the premises, resulting in loss, injury or death to any tenant,
licensee, eraployee, invitee or stranger.

The undersigned shall, and does hereby agree to, indemnify and hold Association harmless of and from any and all
liability, loss or damage which it may or might incur under said leases or under or by reason of this Assignment and of and
from any and all claims and demands whatsoever which may be asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms, covenants or agreements contained in said leases. Should

- Association incur any such liability, loss or damage under the said leases or undér or by reason of this Assignment, or in the

defense of any such claims or demands, the amount thereof, including costs, expenses, and reasonable attorneys' fees, shall
be secured hereby and the undersigned shall reimburse Association therefor immediately upon demand.

" HFBAOR ' SR 61)90608 -

Page 2 of 4

l"g




i

. UNOFFICIAL COPY

oo

All tenants or occupants of any part of the premises are hereby authorized to recognize the claims and demands of
Association without investigation as to the reason for any action taken by Association or the validity or the amount of
indebtedness owing to Association or the existence of any default hereunder or under the note or mortgage or the application
to be made by Association of any amounts to be paid to Association. Association’s sole signature shall be sufficient for the
exercise of any right under this Assignment and Association’s sole receipt given for any sums received shall be a full
discharge and release therefor to any such tenant or occupant of the premises. Checks for all or any part of the rental
collected under this Assignment of Rents shall be made to the exclusive order of the Association.

It is further understood and agreed that the Association may, at its discretion, retain, appoint or employ attorneys,
agents or servants or may make application for the appointment of a receiver, whether such receivership be incident to
foreclosure or otherwise, for the purpose of exercising any of the powers and authority herein granted and pay the
reasonable fees thereef.

Any such party sh4il he liable to account only for the rents actually received.

It is understood and-agreed that the Association will not exercise any of its rights under this Assignment until after
default in the payment of any indebtedness or liability of the undersigned to the Association. Notwithstanding the
foregoing, this Assignment of Rens shall be deemed a present assignment.

All rights and remedies of Assoclation hereunder shail be in addition to all other rights and remedies granted to
Association under any instrument evidenciag or-further securing the indebtedness secured hereby. Such rights and remedies
may be exercised concurrently or in such order and at such times as Association in its sole discretion may elect. The failure
to exercise any right or remedy shall not be coistrued as a waiver or release of said right or remedy or of the right to
exercise them at a later date.

This instrument shall not be amended or modified wit'ioul written agreement of Association and the undersigned. If
more than one person or entity has executed this instrumeat “ihe covenants and undertakings contained herein shail be
deemed the joint and several covenants and undertakings of each5):ch person or entity.

IN WITNESS WHEREOF, the undersigned have hereunto set their huids and seals, this ~ 6th day of OCTOBER,

1998 A.D.

Vs
yanéyzg'. R ,-Sf’ua—z _ZLW(// (Seal)

ANDRZEJ BARTOSZEK - Borrower

Wr& BQ/WO v o M e

MARTA BARTOSZEK - Borrower

(Seal)

- Borrower

{Seal)

- Borrower

Q020679
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STATE OF ILLINOIS }

1SS
COUNTYOF ([ ovi—

L Flu 4045/&,4J‘f:7 I«A;a//

aforesaid, DO HEREBY CERTIFY that
AS JOINT TENANTS,

Notary Public in and for said County, in the State
ANDRZEJ BARTOSZEK AND MARIA BARTOSZEK, HIS WIFE

personally known 10 me to be the same person(s) whose name(s) ARE
before me this day in person, and acknowledged that THEY
free and voluntary ~ct, for the uses and purposes therein set forth.

subscribed to the foregoing Instrument, appeared
signed, sealed and delivered the said Instrument as THETR

GIVEN.under miy kdid and Notarial Seal, this  gth day of OCTOBER , 1998 A.D.

AR, '.‘l..'\.\\,\'\."s\\':':\:"\\:i .

ARSI R T w5 1

,?{\\\\“\;‘; CIAL SE AL f‘{ Notary Public

4 i o B

1 Pl Mielsen % —7 Y- 7

;':: }:ﬂkw-s tcbr“' Hiinois E o ) ‘l/ / / ;

% Notary Pubhic, W8 P2 g <2 My commission expires

X My Commission EXpil2s (=

‘n(;')‘:h IS APSA Y b R
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BALLOON RIDER

This Balloon Rider is made this 6TH of OCTOBER, 1998, and is incorporated into and shall be
deemed to amend and supplement the Note, Mortgage and Assignment of Rents (the "Security
Instruments”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to HEMLOCK FEDERAL BANK FOR SAVINGS, a Corporation organized and existing
under the laws of the United States (the "Lender") of the same date and covering the property
described in the Security Instruments and located at:

8143 W.THOMAS, Justice, IL 60458

I (the Borrower) understand the Lender may transfer the Note, the Security Instruments and g
this Rider. The Lends¢ cr anyone who takes the Note, Security Instruments and this Rider by
transfer and who is entitled to receive payments under the Note is called the "Note Holder".

ADDITIONAL COVENANTS

In addition to the covenants and agrsements in the Note and Security Instruments, Borrower
further covenants and agrees as follows ((lespite anything to the contrary contained in the
Security Instruments or the Note):

Monthly Payments

Beginning on DECEMBER 1, 1998, I will make mol:tply payments on the first day of each
month. I will make these payments on the first day of every month, until I have paid all of the
principal and interest owed under the Note.

Balloon Payment

If, on NOVEMBER 1, 2013, I still owe amounts under the Note, I will pay those amounts in full
on that date, which is called the "maturity" date. The Note Holder is unrer no obligation to
refinance the loan at that time. I will, therefore, be required to make paymearf out of other
assets that I may own, or I will have to find a lender, which may be the Note Fiolder, willing to
Jend me the money. Iif the Note Holder agrees to refinance the loan at maturity; ] may have to
pay some or all of the closing costs normally associated with a new loan, even if I obtain
refinancing from the Note Holder. :

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in
this Balloon Rider.

Hndy ;'/, 050;#06»29@/‘ MQ L L B&Mﬂb 184

ANDRZEJ BARTOSZEK  MARIA BARTOSZEK

Q7129639




