——7

. UNOFFICIAL CQB¥2,

1998-11-1&6 14:55:58
{ook County Recorder 33,50 -

\\\\\\\\\\\\\\\\\\\\

This instroment was prepared by:

(Name)

Recorded by (Addrese)
Chicago Abstract, Inc.

%HOP‘ TITLE AGENCY
15, H15GINS ROAD
" ELK GRGVE; \L 60007

‘DU 003
Lcaﬁ 4: RCI-IISJ.U;Z)\"!OO‘!:BMO MORTGAGE

THIS MORTGAGE is mgizthis 31st dayof October 1598 . between, the Mortgagor.
WILLIAM KELLY and PAULETIE A. KEILY — WuSbantd Gmnd Wade.

, (herein “Borrower”),
and the Mortgagee,
DELAWARE SAVINGS BANK, FSB
% corporation organized and existing under the lavs ofTHE UNITED STATES OF AMERICA
whose address s 921 NORTH ORANGE STREFT
WILMINGTON, DE 19801
(hetein “Lender™).

WHEREAS, Borrower is indebted to Lender in the Princiral cum of U.S, $ 20,000.00

which indebtedness is evidenced by Borrower's note dated Ocheber 31, 1998 and extensions
and rénewals thereof (heteit "Note™), providing for monthly wstallrients of principal and taterest. with the
balance of the indebtedness, if not sooner paid, due and payable on - November 5, 2013 : |

TO SECURE to Lender the repayment of the indebtedness evidenced Uy .ne Note, with interest thereon:
the payment of all other stums, with interest thereon. advanced in 2ocordance he rewith to protect the yecurity of
this Mortgage: and the petforihance of the covenants and agreements of Borrower herein contained, Borrower
does héreby mortgage. grant and convey to Leader the following described property lecated in
COOK Coruty, State of Illinois:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY DESCRIBLD
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

A

which has the address of 2832 POPLAR CHICAGQO
o L) taw
Ilinois 60608 (herein “Ptoperty Address”):
{Fip Cadaf
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TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights.
appurténances and rents, all of which shall be deemed to be and remain 3 part of the propetty covered by this
Mortgage: and all of the foregoing, together with said property (or the leasebold estate if this Mortgage is on a
leasehold) are bereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate beteby conveyed and bas the right to mortgage.
grapt and convey the Property, and that the Property iz unencumbercd except for epcumbrances of record. Borrower
covenadts that Botrower warrapts and will defend generally the title to the Property agajnst 2]l claims avd dewands,
subject Yo encurobrances of record.

UNIFORM COVENANTS. Borrower and Lender coveyant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebredness evideriod by the Note aud late charpes as provided in the Note.

2.Funds for T=ses and Insurance.Subject to applicable law or 3 written waiver by Leader, Borrower shall pay to
Lender bn the day wop:ily payments of principal and interest are payable under the Note, natil the Note 15 pad in full,
a sum (herein “Fuads®;-<rual to one-twelfth of the yearly taxes and assessments (including condominium and planned
umt development assessinencs if any) which may attain priority over this Mortgage, and ground rents o the Property, if
any. plus one-twelfth of yearly oremmum installmeots for hazard imsurance. plus ope-twelfth of yearly premium
mnstallments for mortgage insurance, if any, all a8 reasonably estimated initially aod from time o time by Lepder on the
basis of assessments and bills ana reasonable estimates thereof. Botrower shall not be oblipated to make such payments
of Funds to Lender to the extent that 2eiriwer makes such payments to the holder of a prior mortpage or deed of trust
if such hiblder is an inshtutional fender.

1f Borrower pays Funds to Lender, the Yunds shall be beld in sn ipstitntion the deposits or accounts of which are
insured or guaranteed by a Federa! or state agevey (including Lender if Lender 1s such an institution). Lender shall apply
the Funds to pay said taxes, assesswents, insuranice_rreimjums and grovnd rents. Lender may not charge for so holding
and applying the Funds, apalyning amd accotint or venifing sand compiling ceid assessments and bifis, unless Lender pays
Botrowaer interest on the Fuads and applicable law permi's Lender to make stuch a charge. Botrowet aod Leoder may
agree in writing at the time of execution of this Mortgape that) interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires stich 1iterest to be paid, Lender ghall not be required to pay
Borrower any interest or earpings on the Funds. Lender shall give t5 Forrower, without charge, an aqnual accoupting of
the Funds showing credits and debits to the Fupds and the purpose fur which each debit to the Funds was made. The

If the .amoupt of the Fuods keld by Lender, together with the futuss monthly installmests of Funds payable prior to
the due dgtes of taxes, assessmedts, ipsutagee premutims and grovnd rents. siall yxceed the amoutt required to pay said
taxes, assbssments, insurance premiumts and ground rents ag they fall due, sucli cxcess shall be, at Borrower's optir,
either promptly repaid to Borrower or credited to Borrower on monthly installceris of Fuuds, 1f the amount of the
Funds beld by Lender shall not be sufficient to pay taxes, assessments, msurance preriiames avd ground rents as they fall
dve, Borrower shall pay to Lender sny amotint neceegary to make up the deficiesey it one or more payments as Lendet
may requite.

Upon payment 1n full of all sums secured by tius Mortgage, Lender shall promptly refoad to Burrower any Fundy heid
by Lendefr If under paragraph 17 hereof the Property 1s sold or the Property is otherwige acquired hy Lender. Lender
shall 2pply. no later then imntediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit againgt the stums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender nnder the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amouats payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable ou the Note, and then to the pritcipal of the Note.

4. Print Mortgages and Deeds of Trust; Charges; Liens. Borrgwer shall perform all of Borrower's obligations under
any mortpage, deed of tyust or other secunity agreemient with a hep which baw priority over this Mortgage, includiog
Bortower's covenatits to make paywents when due. Borrower shall pay or csure to be paid all taxes, astestments aed
other charpes, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if agy.

3, Hazhrd insuranice. Borrower shafl keep the imiprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™, aud such otber bazards as Lender may
requite and in such amounts and for such penods as Lender may require.
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The insurance cartier providing the insurance shall be choses by Botrower subject to approval by Lender; provided
that such approval shall not be untessonably withbeld. Al ipsurasce policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standsrd mortgage clause in favor of and in a form acceptable to Lender.
Lender sHall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust
or othet J_ecurity agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the msurence carrier aod Leoder. Lender may make proof
of loss if hot made promptly by Borrower.

If the Property is abandoned by Borrower, ot if Botrower fails to respond to Lender within 30 days from the date
votice i3 mailed by Lender to Botrower that the insurance carner offers to settle a claim for insuratice benefits, Lender is
authorized to collect and apply the msurance proceeds at Lender’s option eitber to restoration or repair of the Property
or to the sums =ecuted by this Mortgage.

6. Préservation avd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develapments. Borrower
shall keep the Property in good repair and shall not commit waste or perwit iwpairment or deterioration of the Property
asd sball comply with the nrovisions of any lease if this Mortgage is on & leasehold. If this Mortgage is on a unit in a
condominium or 2 plannz rait developmest, Borrower shall perform all of Borrower's obligations undet the declaration
or covettdnts creating or goresling the condomimium or planted umt development, the by-laws and regulations of the
condomittitm or planned utit deveiopment, and constituent docutents.

7. Protection of Lender’s Seo<iy. If Borrower fails to perform the covenapts and agreements contamed in this
Motrtgage. or if any action or proceediap)is commeticed which raterlally affects Lender's interest iv the Property, then
Lender. at Lender's option, upon notics to Borrower, may make such appeatances, disburse such sums. including
reasonable attorneys' fees, and take such act’on is is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan sesured by this Mortgage, Borrower shall pay the premiums requited to
maintain such insurance in effect untit such time-2s-the requirement for such insutance terminates iv accordance with
Borrower's and Lender's written agreemient or apphsanie law,

Any smounts disbursed by Lender pursuant to thie patasiesh 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mot'gage. Utiless Borrower and Lender agree to otber terms of
payment, such smounts shall be payable upon notice from Lender to Botrower requesting payment thereof. Nothing
cottaiped io this paragraph 7 shall require Lender to incur any epeuse or take aay action hereunder.

8. Imspection. Lepder may make or ¢ause to be made reasona® e efitties upon and inspections of the Property,
provided that Lender shall give Borrower gotice prior to any such mspac/ion specifying reasonable cause therefor related
to Lendet’s juterest in the Property.

9. Condenmation. The proceeds of any award or claim for damages, ditact or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyun:< in fien of condemnation, are berehy
assigned and shall be paid to Lender, subject to the terms of auy mortgage, desd of fiust or otber secusity agreement
with a Hien which has ptiority over this Mortgage.

10. Borrower Not Relemsed; Forbestance By Lemder Not a Waiver, Extepsior o1 the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to piy successor in mterest of
Borrower shall not operate to release, in any manner, the liability of the original Bortowet acd Terrower's successors 1o
interest. Lender shall not be required to commence proceedings agamst such guccessor or relus: to extend tiwe for
payment or otherwise modify amortization of the sums secured by this Mottgage by reason of agy dzmnd made by the
origival Botrower and Borrower's successors in interest. Any forbearagce by Lender in exercising auy miypht or remedy
heretinddr, or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or
remedy. .

11. Succescors and Assigns Boimd; Joint and Seversl Liabiity; Co-signers. The covepants and agreemtents herein
contsined shall hind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowet, subject to the provisions of paragraph 16 heteof. All covenants and agreetents of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personaliy liable oo the Note or under this Mortgage, and (c) agrees that Lepder and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Mottgage as to that
Botrowet's interest int the Property.

Page 3of 5

E9v=4 §1/21'd  269-L 8ELIEBIZ0E ANYE SINIAYS 3dvMvy130-woud  Wdgg:g0 Bg-08-120




UNOFFICIAL COPY

. 08023121

12. Notice. Except for any notice required under applicable law to be given ip another manner. (s) any notice to
Borrower provided for in this Morigage shall be given by debvering it or by maling such notice by cestified mail
addressed to Borrower at the Propefty Address or at such other address as Botrowet may desiguate by notice to Lepder
as provided herein, and (b) any notice to Lender shall be given by certified mail to Leoder's address stated berein or to
such othet address as Lender may designate by notice to Borrower a8 provided hereiti. Any notice provided for in this
Mortgage shali be deemed to have been given to Borrower or Lender wheo given in the manner designated herein.

13, Gdverning Law; Severgbility. The state apd local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall tiot lrait the applicability of Pederal law to this
Mortgage. In the eveot that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
cooflict shall not affect other provistons of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be-severable. As used herein,
“costs”, "expenses” apd “sttorpeys' fees” include all sums to the extent tot prolibited by applicable lew or limited herein.

14. Botrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or aftet recordaiion hereof.

15. Rehabilitation Loar Asreement. Borrower shall fulfill all of Borrowes's obligations upder any home rebabilitation.
improvement, repair, or other 0in agreement which Botrower enters into with Lepder. Lender, at Lender's option, may
require Borrower to execute aud deliver to Lender, in a form acceptable to Lender, an assignmesnt of any nphts, claims
or defensés which Bortower meay gsve against parties who supply labor, matenals or services in copnection with
improvemeénts made to the Properiy.

16. Trapnsfer of the Property or a Bu=ifiial Interest in Borrower. If all or any past of the Property or any interest in
it is sold pr transferred (or if a beneficial irlercst in Botrower is sold or transferred and Borrower is not a natural
person) without Lender's ptior written consen!. Lender may. at its option, require immediate payment 1a full of all sums
secured by this Mortgage. However, this option shal’ not be exercised by Lender if exercise is prohibited by federal law as
of the daté of this Mortgage.

If Lender exercises this option, Lender shall give Bor:ower notice of accelerahion. The notice shall provide a perod of
oot less than 30 days from the date the totice is delivered ¢r muiled within which Borrower must pay afl sums secured by
this Mortgage. If Borrower fails to pay these sums prior to tue sxpiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on'Porrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covepan? and agree as foilows:

17. Acceleratiob; Remedies. Except as provided in paragraph 16 hereof, oo Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc amy sums secured by this Mortgage,
Lender prior to acteleration shall give notice to Borrower as pravided im paragrapn L2 *ereof specifying: (1) the hreach;
{2) the attion required to cure such breach; (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which soch hreach must be cured; and (4) that faitire to cure such breach % or before the date specified
in the notice piay result in acceleration of the sumns secured by this Mortgage, foredlostire by juticial proceedings, and
sale of the: Property. The notice shall further inform Borrower of the right to reinstate after are'cration and the right
to assert i the foreclosure proceeding the nopexistence of a default or any other defense of Burrover to acceleration
and foreclostire. If the breach is not cured on or before the date specified in the notice, Lender, at L acder’s option, may
declare all of the sums secured by this Mortgage to be mmmedintely due and payable without further dewand and may
foreclose this Mortgage by judicial proceeding. Lender shall be eotitled to collect in such proceeding all expenses of
foreclosure, icluding, but not Limited to, reasonable attorneys® fees and costs of docomentary evidence, ahstracts and title
reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall bave the nght to bave any proceedings begun by Lender to enforce this Mortgage
discontinded at aoy time prior to entty of judgement enforcing this Mortgape ift (a) Borrower pays Lender all sume which
would be tben due under this Mortgage and the Note had no acceleration occurred; (b) Botrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses
incurred by Lentder in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i eoforcing
Lender’s remedien as provided i paragraph 17 hereof. including, but not limited to, reasonable attorneys' fees: and (d)
Borrower takes such action as= Lender may reasonably require to assure that the #ien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage ¢hall continue unimpaired. Upon
such payment agd cure by Borrower, this Mortgage and the obligations secured hereby shall remsin io full force and
effect as if 0o acceleration had occurred.
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19. Assipmment of Rents; Appoistwrent of Receiver. As additional security berennder, Borrower hereby assigns to
Leoder the rents of the Property, provided that Botrowet shafl, prior to acceleration under paragraph 17 bereof or
abandodment of the Property, have the right to collect and retain such rents 88 they become due and payable.

Upbn acceletation under paragraph 17 bereof or abandonment of the Property, Lender shall be entitfed to bave a
receiver appointed by a court te eoter upon, take possession of apd manage the Property and to collect the reots of the
Property including those past due. Al rents collected by the receiver shall be applied fitst to payment of the costs of
magagetent of the Property and collection of repts, including, but ot limited to, receiver's fees. premiums on receiver's
bonds ahd reasonable attorneys' fees, agd then to the sums secured by this Mortgage. The receiver shafl be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortpage. Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all costs of recordation, if any.

2]. Waiver of Homestead. Borrower bereby waives ail right of hotestead exemption in the Property.

REQUEST FOR NOTICE Of DEFAULT
~— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reqtiest the holdar of any mortgage, deed of trust or other encumbrance with a hey which bas
priotity over this Mortgage to give Noticz to Lender, at Lender's address set forth op page one of this Mortpage. of any
default dnder the superior encumbranice and of zny sale or other foreclosure action,

IN NESS WHEREOF, Bortower has exesmad aad acknwledges receipt of pages | through 5 of this Mortgage.

M KELLY Borawer
,mz;%%f ,
PAULE.TE A. KEL}'AY Bomoner |
b Borrawe
I - YT
- 1
STATE OF ILLINOIS w\r’*) Covaty ss:

L N\, )/\ . 6 fFvo . a Notary Public in and for said county and state, aoreby certify that
WILLIAM KELLY and PAULETTE A. KELLY

'

personally known to me to be the same person(s) whose name{s)() A Q. stbscribed to the foregoing instrument,
appeared before me this day i person, and acknowledged that kG signed apd delivered the said ipstrumeat as
TWM free veluntary act, for the uses and purposes therein set forth.

ladf
Given under my hand and official seal, this day of & eToBEL !

My Commission expires: ﬂ M //L ‘ E i

OFFICIAL SEAL

R M.
Tgl STATE OF lLL|N01S
SSION { EXPIRES &1

Nowrty Fubhe

NOTARY PU Page 5 of 5
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LOT 54 IN THE COMMISSIONER'S SUBDIVISION OF LOT ¢ IN BLOCK 24 IN THE CANAL
TRUSTEES' SUBDIVISION OF THE SOUTH FRACTION OF SECTION 28, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION

COMMONLY EKNOWN AS: 2832 S. POPLAR AVENUE, CHICAGO, IL 60608
PIN: 17-29-414-040
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS EALLCON PAYMENT FIDES (“Rider) is mace this A18T —
dayct _QCT - . 1998 . and amerds a Nete in the amount of § _20,000.0Q
(*me “Ngta''}) mace by tha carscr(s) wig s:gn telow ("Ecrrewer”) to DELAWARE SAVINGS ™

BANK, FSB (‘Lancer’) and the MQ"‘QZQ“ D=ad ¢f Trust cr S-‘IC-If.U'
Cead (the “Sazunty Irstriment”) datad tha same date and given by Ecrrower to sacurs ragayment
cf tha Nate.

In ad-itinn ic the agrasmanis and provisigrns made In the Nata and the Sacurity insirymani, Both
Ecrigwer 2ne Lander further acgras as follows:

I® NOTPaiD EARLIES, TRIS LOAN IS PAYABLE 1M FULL ON _11/5/2013 .
Lo— (THE “MATURITY DATT'). BORAROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTESEST THEN DUE. THIS IS CALLED

A“BALLOON FAVMENT”, TE LENDER IS UNDER NO OBUGATION TQ REFINANCE THE
LOAN AT THAT TIME.

At least nirety (S0) but' nctrunra than ane hundrad tvanty (120) days prior to the Maturity Date,
Lander must send Barrawaer & fctica which states the Maturity Date and the amoynt of the ""tallcen
payment’” which will be due anithr Maturity Date {assuming al! scneduted paymanis due tetwesan
the cate of the notice anc the Mzt it Date ara made on time).

< //QWW/%

Withess Eorrowar

(Seal)

Witness Becnawer
b (Seal}

Witness Barrower

i
Farm 40158 {198
OUGINAL N
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