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MORTGAGE

DEFINITIONS

(A) "Security Instrument” means this document, which is date2 vecerher 10, 2007 .
together with all Riders to this document,

(B) "Berrower"is

Edward Allen Monk and

Regina Suzanne Monk, his wife as joint tenants

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is

JPMorgan Chase Bank, N.A.

Lenderis a national banking association

organized and existing under the laws of the United States of America
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Lender's address is

1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 10, 2007

The Note states that Borrower owes Lender

One hundred ninety thousand four bundred and 00/100 Dollars
(U.S. § 190,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsmdtopaythedebtinfallnotlaterthan]anuaryl,ms .

(E) “Puperty“memstheproputyﬂ:atisdesaibedbelowundutheheading”rmnsfa of Rights in the
Property."

(F) "Loza" means the debt evidenced by the Note, plus interest, anty prepayment charges and late charges
dmmhrﬂ&Note,mdaﬂmdethisSmuityInsﬁmgplusintmst.

(G) "Riders” m:ans all Riders to this Security Instrument that sre executed by Borrower. The following
Ridersmwbrcxucuwdbyﬂmowu[checkboxasappﬁcsble}:

Adjustable Rate Rizer Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider ) Riweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all cortrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rales and ordess /that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and A ses'ments" means all dues, fees, assessments and other
chmgeslhﬁmimpmedemowermtheP:yﬁnybyacmdomhﬁmnmoda&on,homwwnm
association or sirnilar izati

(J) "Electronic Fands Transfer” means any transfer ¢« Zmvds, other than a transaction originated by
check, draft, or similar paper instroment, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, or authorize a financia! institution to debit
or credit an account. Such term includes, but is not limited to, puint-of-sale transfers, awtomated teller
machine transactions, transfers initiated by telephone, wire transteis—and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of duwges, or proceeds paid
byanythirdpauy(otharﬂmninamepmceedspnidmmthe coverages described ‘a Soction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali-~: #av part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissicus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ceizult on,
the Loan.

(N) "Periedic Psyment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amemnded from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refemtoallmquirementsmdresu'ictionsdmtareimposedinrewd
to a "federally related mortgage loan” evenif!helmmdoesmtqualifyasa"fedmallyrelatedmoﬂgage

loan™ ynder RESPA. .
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(P) "Successor in InterutofBarmwer"meansanypartythathastaken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY [Type of Recording Jurisdiction]
of COCF. [Name of Recording Jurisdiction]:

Parcel ID Number: 16052120030000 which currently has the address of
1451 N Menard Ave [Street]
Chicago [City] /¥imois 60651 {Zip Code}
("Property Address"):

TOGEHERWHHallthcimmvemenﬁmwmheruﬁeremctadmthepmpeﬂy, and all
easemems,appmtenances,andﬁxmresnoworhereaﬁerapanoftheproperty. Ali replacements and
addiﬁonsshallalsobeooveredbyﬁlisSecm-ityInsh'umcnt.Allofthefomgoingism‘zr:adtointhis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv :yed and has
ﬂ:etighttomortgage,Mmdomveymehopcrtyand-ﬂ:atthehnpenyismencumbemd,\meptfor
m&mofmdmmmdwmdefmdmﬂymeﬁﬂemmcmwm
claimsanddemands,subjecttoanycnmmbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmmwi&ﬁmimdwﬁnﬁombyjmisdkﬁmmmﬁhunmfmmmmevmm
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowcrshallpaywhenduetbeprincipﬂof,andintcmston, thedebtevidencedbytheNoteandany
prepaymentchargesandlatechargcsdnemderﬂwNote.Bonowershallalsopayﬁmdsfm'fiscmwltems
mwms.mmmmnmmmwhmmmummu&
1769264413

Initials;

Q-qn.) {0010} Page 3 of 15 = A’S Form 3014 1701




0802916003 Page: 4 of 15

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
dueunduﬁeNotemd&isSecmityIanmtbemndehonemmeofﬂnfoﬂowmgfmms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’scbeck,mvi&dmymhcheckisdmwnuponmhs&mﬁmwhmedcpoﬁtsminmdbya
foderal agency, instrumentality, of entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
suchotherlocaﬁmasmybedesigmwdbylmdamwcmdmccwiﬂ!ﬂ:emﬁcepmvisimsinSectionlS.
Lender may return anypaymemwparﬁdpaymentifﬂwpaymenImpuﬁﬂpaymmtsminsufﬂciemm
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,wm‘\cutwaiverofanyﬁghtshewunderorprejudicetoitsﬁghmtomfusemhpaymentorpan:ial
paymemsin'!wﬁm,mmamwﬁmmapplymhmymmu&eﬁmemhpemm
accepted. If ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapticd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
thelmncmrentIr’.Bmwerdoesnotdosowithinnmmblepeﬁodofﬁme,I.mdaﬂxalleithernpply
such funds or return tier: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under < Wote immediately prior to foreclosure. No offset or claim which Borrower
miduhwmwmm&eMmumLcmmumﬁmBmw&ommMgpammdmmdﬁ
the Note and this Security Instruraent or performing the covenants and agreements secured by this Security
Instrument.

2.Ammﬁrmu.rr:mmmmmmmmmmﬁmz, all
payments accepted and applied by Lender shill-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under vic Note; (¢) amounts dye under Section 3. Such payments
shnﬂbewﬁedhthmiodicPaymentinthemrinwuichitbwamedue.Anymminingamounts
shall be applied first to late charges, second to any of.er amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

IfLendamivesapaymﬂntﬁomBonuwer&rad.-iimemPeﬁodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment w2y re applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin, i ender may apply any payment received
ﬁntmmwertothzmpaymmtoftthwiodicPaymenuiﬁ and ' the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ap5°sd to the full payment of one or
more Periodic Payments, such excess may be applied to any Iste charges Jne Ve luntary prepayments shall
beappﬁedﬁrsttoanypmpaymemchargesandmenasdcmibadinﬂwm.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
ﬂmNotesballnotexwudorpostponcﬂleduedate,orchmgeﬂleamomt,ofthePeziodicI’ayments.

3 MMMMImBmowetshnupaymlmdaonthcdameiodx Pavuents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ~ zmounts due
for: (a)taxesandasscssmemsmdoﬂmitemswhichcanminpdorityoverﬁxis Security Insmnnnent as a
lien or encumbrance on the Property; (b)leasehoidp:ymenuorgromdmtsonﬂnl'mputy, i€ eay; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Immpwmimminmdam%ﬂnmviaimof&ﬁmlo. These items are called "Escrow
Items." At originationoratanyﬁmedmingthetermofthel.,oan,LendcrmayrcqnirethntCommmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow tem, Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligaﬁontopaytheFundsforanyorallEscmetems. Lender may waive Borrower's
obligaﬁonmpaywbcnderFundsforanyorallEscmetemsatauytime.Anysuckwaivermaymﬂybe
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

intisls: f) . .
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dueforanyEscmetemsforwhichpaymentofFundsbasbeenwaivedbyLenderand, if Lender requires,
shallﬁumhmlandamipmeﬁdemmsmhpaymntwiminsmhﬁmepaiodaslmdumyreqmm
Bomower's obﬁgaﬁmmmakemchpaymmmdmpmvidemiptsshaﬂfmallmombedeemodw
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
isusedinSecﬁon9.IfBonowerisohﬁgatedtopayEmetemsdhecﬂy,pm’wmttoawniver,and
Bmwa&ilstopayﬂ:eammdmforanﬁmowhem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount.ImdamaymvokethewaiverastoanyorallEsmowItzmsatmyﬁmebyanoﬁcegivcnin
acomdaaceWi&SmﬁonlSmiupmwchmocaﬁombuwashdlpaymlmderlemds, and in
such amounts, that are then required under this Section 3. ‘

Lende: may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Funds ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of foture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha’i k¢ held in an institution whose deposits are insured by a federal agency,
instromentality, or entity /i=cluding Lender, ifLenderisanins&wtionwhoscdeposimaresoinsmed)orin
anyFadmlHomeLoaankLmdushnﬂapplytheFmdstopayﬁwEscmemnowmmcﬁme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anakyzingﬂxeescmwawunnt,orwdfyngtheEscmetems,unlesslznderpaysBmmminterestonme
FmdsmdApplicabieLuwpmitst;m‘tomakesuchacharge. Unless an agreement is made in writing
or Applicable Law requires interest to be Taid o1 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borre'vcr and Lender can agree in writing, bowever, that interest
shall be peid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, -2 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ' there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regritnd by RESPA, and Borrower shall pay to
Lcndcrmeanwuntmcessarymmakeupﬂmshomgeinamd:.cewdﬂ:RESPA, but in no more than 12
mwypnymlfdmeiudnﬁciemyoﬁmdshcldinem, 18 difined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepuer the amount necessary to make
upthcdeﬂcicncyinaccordamewithRESPA,bminnommthanum‘ft.f: Dryments,

Upmpaymeminfuﬂofallmmmdbythis&cmitylm&umm Fader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finis, and impositions

i eﬁomoPmpﬂtywhichcanmhapﬂmitymthisSecuﬁtylnﬂmmt, lecselic’s vayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzars, if any. To
theextentttmttheseitemsmﬁscmwltmns,BmoqulpayhemhthzmnmmﬁdedeecﬁonB.

Bnmwershallpmmpﬂydmchnrgemyhenwhmhhumomy over this Security Instrom st unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
toLender,buton]ysolongasBmmvverisperfmmingsuchagteement;(b)contcmthelieningoodfaith

1769264413
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LendermayrequireBmowm-topayaone—ﬁmechargeforarealestatem verification and/or
reporting service used by Lender in connection with this Loan.

&Propertyhnme&Bmowershaﬂkeepthcimpmvemmﬁmwexisﬁngmhaeaﬂamcwdon
ﬂmhoperlyinmedagainstloubyﬁre,hawdsimludedwiﬂﬁnthctmm"encndﬂdcwmge,“andany
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thisinsutamcshallbemahminedinthcamounts(hwmdingdechwﬁblelevch)andfcrthepuiodsﬂm
Rmm.mmmmmwmemecedhgmwnmmmmmmof
the Loan. The insurance carrier providi theinsuranceshallbechoscnbyBoxrowermbjecttoLendefs
right to «tisypprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay, in connection with this Loan, either: (8) a one-ti charge for flood zone
determinatior,, ¢zartification and tracking services; or (b) a one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings or similar changes occur which
rsasonablymight&&tfwglchdewminaﬁonmwﬁﬁcaﬁmBmwwerslmllalsoberesponaibleforﬂxe
payment of any fees impnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone. “:termination resulting from an objection by Borrower.

Imemﬁikmmkmivmyofthecwmgesdewﬂbedabow,Imd«myobmmme
coverage, at Lender's option aud Bomrower's expense, Lender is under no obligation to purchase any
particular type or amount of coveri ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqmuinﬂmProperty,mﬁJeeontentsofﬂlerpeuy,minnanyri&k,
hazard or liability and might provide gre:iter oz lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inmcecavaagesoobtainedmightsigniﬁcmﬂyexcwdthecostof
inﬂmeﬂmBmercwldhavcobtained,Any amjunts disborsed by Lender under this Section 5 shall
becomeaddiﬁonaldebtomeuwersecmedbythlaS;omtyInstmmcnt. These amounts shall bear interest
attheNoteratefrmnthedateofdisbm*sementandsbai!hepayable,withmhintercst,upmnoticeﬁ'om
Lender to Borrower requesting psyment.

All insurance policies required by Lender and renewals ¢ such policies shafl be subject to Lender's
right to disapprove such policies, shall include s stapdard mutgape. clause, and shall name Lender as
WMWMMMMMmm.MMWmﬁmmMMMdemm
certificates. If Lender requires, Borrower shall promply give to Lender 74 teceipts of paid premiums and
renewalnotices.HBmwmobminsmyfmmofinamecoverage,m:eriserequiredbyLenda,
for damage to, or destruction of, the Property, such policy shall include a c4ndurd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bmowershnﬂgivepmmptnoﬁcetoﬂ:einmancecmﬁcrmdlmder.lmdcr
mey make proof of loss if not made promptly by Borrower. Uniess Lender and Borrow=: /dsrwise agree
in writing, any insurance proceeds, whetherornottheunderlyinginsmancewasrequﬁ’edtyhender,shall
beappliedtoremﬁonorrepairofthel’mpeﬂy, if the restoration or repair is economically feusible and
Lender's securityisnotles&emd.mringmhrepairmdm:ﬁonpeﬁod, Lender shall have the sight to
holdsuchinsmnceproceedsumilLenderhashadanoppor&mitytoinspectsuchPmpeﬂytoensmethe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
mw.mmmmmmmmmﬁmmampmwmmm
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requireshxtacsttobcpaidonwchinmepmceeda,Lendm-shallnotherequiredtopayBon'owerany
interest or earnings on such proceeds. Fusfmpublicndjummoth«ﬂﬁrdpuﬁcs,rminedby
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
mm&mubeappﬁedwﬂwmucmdbythis&mitymmm whether or not then due, with

80,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insmancecanierhasoﬁ'eredwseuleaclaim,dxenl.endc:maynegoﬁateandscttletheclaim?‘be30—day
pexiodwillbeginwhenthenoticeisgiven.Ineitherevem,orifLenderaoqtﬁmsthePropertyunder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
moceedshmmoummmexceedthcammumxpaidmdamcm:wm&uﬁtymand
(b)anyotherofBomwez‘sﬂghts(otherthanﬂxeﬁghttoanymﬁmdofmmedmmiumspaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
cwemgeof*hcl’ropaty.Lmdamayuseﬂwinmranccpmccedscithertorepakumwrcthehopertym
mptyamwzsmpaidmderﬂ:eNmemthisSecuﬁtymmcngwhelhermnmmm.

6. Occupency. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence withir; 6/ daysaﬁutheexccuﬁmofthisSecmityImunme:nandshallemﬁmewwcupythe
Property as Bormroveds pdncipdmidencefmatlcastomyearaﬁarthedﬂeofMpmcy,mlmLmder
otherwise agrees in writarg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl s beyond Borrower's control.

7.Pruenmm«>mndPuucﬂonoﬂherprty;hmecuon.Bomwershallmt
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bommowe: is 1esiding in the Property, Borrower shall maintain the Property in
mmmemmemwﬁomwmnﬁngmmingmvaluedm%mm&m Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged « avoid further deterioration or damage. If insurance or
ooudemaﬁonproceedsmpaidinmnecﬁonuﬂndmageto, or the taking of, the Property, Borrower
slmllbercsponsibleforrepsiringorrestm‘ingthel‘r@rtyonlyifLendcrhasreleasedpmceedsforsuch
purposes.Lendermaydisbursepmceedsfortherepah;andrcstomﬁoninasinglepaymentorinascﬁesof
progress payments as the work is completed. If the insuraozc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of %orower's obligation for the completion of
such repair or restoration.

Lenderoritsasmtmaymakereasombleentﬁesuponand nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or: the Property. Lender shall give
Borrowernoticeattheﬁmeofmpﬁmtosuchaninteﬁorimpecﬁmspecifyiugmhmmhlecause.

8. Borrower's Loan Application. Borrower shall be in default if, aaitg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's
knowledge or conscnt gave materislly false, misleading, or inaccurate information or ~atcments to Lender
(orﬁilad!optovideLmderw&thmMéﬁaliufmmaﬁon)incomwﬁmwiﬂlubﬂlm Material
representations include, but are not limited to, representations concerning Borrower's Oc uzancy of the
Property as Borrower's principal residence.

9. PMner'thhmmmmmUmmmmmH
(a)Bonowerfailstoperformthecovemmsandagmementscontajnedinthis Security Instrument, (b) there
hahgﬂproceedhgthatnﬁghtﬁg:ﬁﬁmﬂya&eﬂlzndeﬂsinwmmthzhopeﬂymd/m rights under
tﬁs&mwhmm(mhmamedngmhnh\w,pmmwmmmmm,fm
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
mgulaﬁons),m(c)Bmwahnsabandmedtherperty, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interastintheProputymdtightsnndeﬂhisSacurity
Instrument, includingprotecﬁngand/orassmingthevalueofthehopeﬁy, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
wﬁnhhupdmitymmh&cmityhﬂmm(b)wnsmmmmpayingmmble

1769264413
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace ar board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

ent.

ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. J¥' 3o rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Mnrtmelnsnrmce.IfLmderrequiredMortgagelnsmanceasacondﬂionofmakingthsLoan,
Bomwashah;aythcpremiumsmquircdmmammintheMatgagemsmmceincﬂ’ectlﬁ for any reason,
meMmtgagemsnmemvmgemqtﬁmdbyLmdmmmbeavaihmeﬁmthemnmcmm
previously provided cac. insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
wmmymwlmmmmmmwmemmmmmy
equivalent to the cost to Burruwar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendss If substantially equivalent Mortgage Insurance coverage is not
available,Bmowashaﬂcm-\opaywundum«mmmtofﬂ:esepamlydcﬁgnMpaymmm
wereduewhenthcinmancecoverag:c:asedtobeineﬂ'ect.Lenderwillaccept,useandretainthcse
payments as a non-rcfundable loss reserve in. lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tha* .z Loan is ultimately paid in full, and Lender shall not be
requiredtopayBomweranyintereﬁoremngsmsuchlossreserve.Lendercannolongntrequireloss
reservcpaymen!simetgageInsmancecoverag\'(intheamountandforthcpeﬁodﬂml.enderrequﬁes)
mﬁdedbymmmmlmdbyhmmrwmavﬁlabh,ismmmmm
scparately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
InsmnceasacondiﬁonofmakingthelmnaudBomamrequiredtomakcsepmﬂelydesignated
paymmwwdthcwmﬁmfmmmgehmame,&mwashwmymepummnmmqu&edm
maintain Mortgage Insurance in effect, or to provide a roi-refundable loss reserve, until Lender's
mquimmemforMMgagemmmuendstwrdmceudthmywmwbﬂwemBmwamd
meﬁmmmm«mmmmismmwkppmm.mmm
Section10aﬂectsBoncwefsobﬁgaﬁonmpayinterestattheratepmvidedinﬂxeNotc,

Mortgage Insurance reimburses Lender (or any entity that purchases th: Note) for certain losses it
mayincurifBorrowerdoesnotrepaythe[masagreed.BormwerismtapartytotheMoﬂgage
Insurance,

Mortgagcinsnre!sevaluatetheirtotalriskonallsuchinsumnceinforceﬁomﬁmerotime,andmay
enter into agreements with other partics that shere or modify their risk, or reduce lossee '™ oze agreements
mm@m@mﬂﬁm@muﬁmmmwmmwmmmm@w
thcseagreemems.Thcseagreememsmaquuircthcmongageinswmmakepaymemawgmysome
ofﬁmdsﬂmtthemoﬂygeinsm'ermayhaveavailable(whichmayincludefundsobminedﬁ'om Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyothercntity,oranyafﬁliateofanyofﬂmfmegoing,maymceive(dimctlyorindirectty)ammmtsthat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
pmnimpaidmthem,ﬂwmgememisomm“capﬁwm."Fm

(8) Any such agreements will not aﬂectthgmuntsﬂntnomwerhaagreedtopay for
Mortgage Insurance, or any other terms of the Loan. Suck agreements will not increase the amount
MmmrmmmMommMmmmmmrumm
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(h)Anymchagreementswillnotaﬂ'ecttherighml!ormwerm-ifany-withrespectmthe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortaage Insurance premiums that were unearned st the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬁllznﬂerhashadmoppmunﬁtywmspeamchhopmywenmchMkMsbemmmplaedw
Lender, whﬁcﬁoumuvﬁedmmmcﬁmshaubemduukmpmmptly.Lmd«mypayforme
repairsandrestomtioninasingledisbmsementorinaseriesofpmgresspaymentsastheworkis
complcted.lfnlrs%anagwcmcntismadcmwriﬁngorApplicableLawmquimsintzmstmbepaidonmch
Miscellaanous'.’mraeds,Lendushﬂlnotbcwquimdtopamewumyintmﬂormingsmmh
Miscellaneous Proccer’s, If the restoration or repair is not economically feasible or Lender's security would
belesseuzd,ﬂaeMisc:ﬂr;umceedsshallbeappﬁedmthesumssecmdbytlﬁsSecmityInstmment,
whether or not then dus, with the excess, if any, paid to Borrower, Such Misceflaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total trxiuz, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, drsuvction, or loss in value of the Property in which the fair market
value of the Property immediately betuie s partial taking, destruction, or loss in value is equal to or
m&mﬁemmofthemmdhym&cwitymimmdﬁwtybefommepuﬁal
mﬁn&des@cﬁommlosshvalm,uﬂessiiw&vuandhndmo&aﬁseagreemmthesums
wcmedbyﬂxBSecuﬁtyhmumaushaﬁbewdmedbymcmmmtofmeMimﬂmmhmmds
multiplied by the following fraction: (a) the totai zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7 value. An balance shall be paid to Borrower.
_ In the event of a partial taking, destruction, or loss in 78'a~ of Property in which the fair market

vmwmmmmyummmmwmmmmmvamnmmm
amount of the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prorceds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
OpposingPMy(asdeﬁnedinﬂzenextsentence)oﬂ’erstomakeanawardmsetdeaclaimfordamages,
BmmwufaikwmspondmLmderwithin30daysaﬁerthedstethsmﬁceisgivm Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of th- Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposinig Party" mez.oe the third party
thatowesBmowMimﬂmoumceedsmmpmyngainﬂwbomBmowhuwmafaoﬁonm
regard to Miscellaneous Proceeds.

Bmowershallbeindefaultifanyactionorpmceeding,whetlwrcivilorcrinﬁnal,isbégr;tbat,in
Lender's judgment, oouldmsnhinforfeimofﬂtehopertymoﬂ:ermateﬁalimpairmeMOELendefs
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
diimdwi&aﬂhgmmLmdefsjudgmmprwludcsfm&iumofmeWmmw
impainment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
a:ehereb{:_ssi@andshaﬂbepaidto%cr. )

All mcelmmshwecdsthatmnmappﬁedmmmaﬁonmmpmofthchopmyshaﬂhe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender

1769264413
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
mySumessmhhtmestufBomwmmmmsemexmdﬁmepruymentmotherwisemodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's scceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigms Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security J=strument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of M., Security Instrument; (b) isnotpersomllyobligatedtopaythcmmmdbyﬂ:isSecuﬁty
Instrument: msd(c)agrcesthatlznderandanyotheerowercanagreem extend, modify, forbear or
make any acor.ymodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conront.

Subject to the provisions of Section 18, any Successor in Imterest of Botrower who assumes
Borrower’s obligatiors viter this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights #2 benefits under this Security Instrument. Borrower shall niot be released from
Borrower's obligations and lis%ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sz oments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender wav charge Borrower foes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secutity Instrument, including, but not litait.d w, attorneys' fees, property inspection and valuation fees,

that the interest or other loan charges collected or to be criiscted in comnection with the Loan exceed the
permitted limits, then: (z) snysuchloanchntgeshallbhwxadbyﬂwammmcessarytomdmthe
charge to the permitted limit; and (b) any sums already collected fm Borrower which exceeded permitted
limits will be refunded to Borrower. Lcndermaychoosctomake*‘:ﬁmﬁndhymdmingthepﬁncipal
owedundertheNoteorbymakingadirectpaymemtoBmmww. 17 3 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepuyuent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunie of any such refund made by
Mymmmmmumawﬁvuofmﬁghtofm&mmamrmighthave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with iais Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrume: it sball be deemed to

received by Lender. IfanynoﬁcewquiredbythisSecuﬁtyInstumemisalsomquhedunderAppﬁcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initinis=f "y~
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Notc which can be
given effect without the conflicting provision.

As uvsed in this Security Instrument: (a) words of the mesculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17/ 8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi 18 interests transferred in & bond for deed, contract for deed, instaliment sales contract or
escrow agreement, w intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifallormypar*,of:he?ropertyoranylnterestinﬂ:ehoperty is sold or transferred (or if Borrower
isnotanmalpemm.wiabeneﬁcialhucrestinBomwerissoldormfmed) without Lender’s prior
written consent, Lendermay:equireimmediatepaymcminfuﬂofaﬂsmnssecmcdbythis Security
Instrument. However, this cotiow shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optio., Lender shall give Borrower notice of acceleration. The notice shal
provide a period of not less than 30 drys from the date the notice is given in accordance with Section 15
MﬂﬁnwhicthrowurmnstpaydlmsswxsdbythisSmﬂylnmument If Borrower fails to pay
these sums prior to the expiration of this z7wiod, Lender may invoke any remedics permitted by this
Security Instrument without farther notice or cemr.d on Borrower,

19. Borrower's Right to Reimstate Afte: Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of dhis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the P.ogerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: sr ify for the terminstion of Borrower's right
to reinstate; or (c) entry of z judgment enforcing this Securiy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under s Security Instrument and the Note
as if no acceleration had occurred; (b)mmnnydnﬁuhofmymrwmmwmem;(c) pays all
expenses incurred in enforcing this Security Instrument, ncluding, but r.o* timited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rapose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak~2 zuch action as Lender may
reasonably require to assure that Lender's interest in the Property and ri as under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security imtrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thit Borower pay
such reinstatement sums and expenses in one or more of the following forms, as selecie &7 Lender: (z)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, yrovided any
mhchnckisduwnuponmhﬂimionwhoudepositsminmdbyafedmlagmy, instr imentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instr uoant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in
the Note (togetherwithﬂﬁsSecmityInsu'ument)canbesoldoneormomﬁmcswiﬂmm prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as cither an
individualﬁtipntorthememberofachss)thataﬁsesﬁ'omtheotherparty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other party hereto a reasonzble period afler the giving of such notice to take corrective action. If
Appliccoic Law provides a time period which must clapse before certain action can be taken, that time
petiodwﬂlb:\%emedtobereasmmbleforpmposesofﬂlispmm The notice of acceleration and
opportunity to sar» given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant \o Section 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of s ‘iaction 20,

21. Hazardous Sw':ziances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic o/ br.zerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kero-=ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa; > w= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defized in Environmenta] Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, wicposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, < ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=, that i< in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to *he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valo- of the Property. The preceding
two seatences shall not apply to the presence, use, or storage on the P-op.rty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 12 conemer products).

Borrower shall promptly give Lender written notice of (z) any investigation, olsim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the I1rpeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowled'ze,! (b) any
Environmental Congition, including but not limited to, any spilling, leaking, discharge, release cr reat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byanygovernmcntalorresulatmyauthoﬁty, Or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaglt must be cared; and (d) that failare to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesysc proceeding the non-existence of a default or any other defense of Borrewer to acceleration
andforecivnre.Ifthedefmltlsmtcuredonorbeforethedatespu!ﬂedlnthenoﬁce,hmratlts
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe o mand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be eatitled v/ *llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not Hrait-3 to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payuent of all sums socured by this Security Instrument, Lender shall release this
Security Instrument. Bomrowei <aall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes 2pplicable Law.

24. Waiver of Homestead. In accordar.>; with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homericad exemption laws.

25. Placement of Collateral Protection Insurvr<e; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree:r ¢’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorve, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in co e tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ugreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that “csyrance, including interest
mdmyoﬂmchugesLmd«myimposehmccﬁmwiﬁthephcememoﬁ‘winmm, until the
effective date of the cancellation or expiration of the insurance. The costs of the ttsurenoe may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be wmor: than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

Edward Allen Soil Borrower

éﬁ Suzarme % -Borrower

= (Seal) (Seal)

“Poirower -Borrower

(Seal) Z X (Seal)

-Borrower -Bommower
(Seal) - {Seal)

Bomower -Borrower
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state do hereby certify that

Edward Allen IpcikSon
Regina Suzanie Monk

e LU)% ‘ ( WK N
STA]I:E OF ILLINOIS, /[/ AL ﬁ INGTIN & Notary Public in and for saiy county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer*. as his‘her/their free and voluntary act, for the uses and purposes therein set forth.

Givex uder my hand and official seal, this ~ J{Hp_ day of pﬁc@mjﬂ 202*7

My Commission Lrgives: 0 "{' U (

WAMIYES
“‘! D}joﬁ Lo gy

~
OFFICIAL SEAL
FAYE WASHINGTION
Notary Public - Slate of HHinols
My Commission Explres Apr 7, 2011

J
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