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COLLATERAL ASSIGNMENT

This Collateral Assigimenrt (this “Agreement”) is made as of July 17, 2007 by Inland
Mortgage Capital Corporation, a Maryland corporation (“Assignor”), to JP Morgan Chase Bark,
N.A. (successor by merger to Baik One, NA (Main Office Chicago)), a national banking
association, as Agent (“Assignee”), for tbe benefit of itself and on behalf of the Lenders.

RECIT

S

1. Credit Agreement. Assignor, Assignee and c=rtain other parties (which other parties,
together with Assignee, are herein called the “Lenders”) have <utered into a certain Revolving
Credit and Security Agreement last amended by the Fifth Amended and Restated Revolving
Credit and Security Agreement dated as of August 1, 2006 (the “Cred’t Agreement”) pursuant to
which Lenders have agreed to make Advances to Assignor upon ard sabject to the terms and
provisions set forth in the Credit Agreement. Capitalized terms not oiherwise defined in this
Assignment shall have the meanings ascribed thereto in the Credit Agreemei,

2. Advances made by the Lenders under the Credit Agreement are evidercel by certain
Notes executed by Assignor and delivered to the Lenders, and are made for the ruipose of
enabling Assignor to originate Loans to Borrowers as more fully described in the Credit
Apgreement.

3. Loans made by Assignor to Borrowers are evidenced by original Installment Notes,
Mortgages, Assignment of Rents and Leases and certain other Required Documents described in
the Credit Agreement. Concurrently with the execution of this Assignment, Assignor has
endorsed without recourse and delivered to Assignee as the Promissory Note,

4. As security for the Advances made by the Lenders to Assignor under the Credit

Agreement, Assignot is required under the Credit Agreement to execute and deliver this
Assignment.
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THE ASSIGNMENT

NOW THEREFORE, as security for the payment of all Credit Indebtedness due under the
Credit Agreement and the Notes and the performance of all covenants and obligations of
Assignor under the Facility Documents, and for other good and valuable consideration, the
receipt ard cufficiency of which are hereby acknowledged, Assignor hereby assigns and transfers
to Assignee ‘as Agent for itself and the other Lenders, for collateral purposes, all of Assignor’s
rights, title aud 'nterest in, to and under the following:

Installment Note (“Note”) dated as of September 11, 2006, executed by TTR
Mattescn, LLC, an Illinois Limited Liability Company, to the order of
Assignor, in the original principal amount of $10,800,000.00;

Assignment of I.cases and Rents dated as of September 11, 2006 from TTR
Matteson, LLC, an Illinois Ljmifed Liability Company, to Assignor and
recorded with the Recorder on(jl&b@s Document No. (}pd §S7 7/.3

Illinois First Mortgage and Security Agreement, dated September 11, 2006
from TTR Matteson, LLC, a1 Illinois Limited Liability Company, to Assignor
as lender and recorded in the of*jrf of the Record of Deeds of County of

ook , (“Recorder”) on (4" ‘a 0¢ _as Document No.OE25 Y37/ 33

Loan Modification Agreement dated Jome 20, 2007, executed by TTR

Matteson, LLC, an Illinojs limited liability coinpany, to Assignar and recorded
with the Recorder on jﬂfo_‘ﬂ;zom_as Documant NO. ,

All such other agreements, documents, instruments, zslicies and other rights
held by Assignor as security for the Installment Note, including but not limited
to the following: Environmental Indemnity Agreement, Licrest Reserve
Holdback Agreement, Agreement Regarding Capital Improvement= Holdback,
Collateral Assignment of Representations, Covenants, Indemnitics; Cuaranties
and Warranties, Collateral Assignment of Agreements Affecting Keal Fstate,
Collateral Assignment of Tenant Deposits, Loan Guaranty Agreement, Clusing
Certificate, Insurance Policies, and UCC Financing Statements (collectively,
“Other Loan Documents”).

The Mortgage affects the real estate and improvements thereon legally described on
Exhibit A attached hereto and made a part hereof.
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Notwithstanding the foregoing, unless a Default shall have occurred and then be
continuing under the Facility Documents, Assignor shall be entitled, without the consent of the
Assignee, to exercise all of the rights, remedies and privileges of the payee, mortgagee and
secured party under the Required Documents, including but not limited to the right to receive and
collect directly all sums payable to Assignor in respect of the Collateral.

Upon the occurrence and during the continuance of a Default under the Credit
Agreement, Assignee shall be entitled to receive and collect all sums payable to Assignor in
respect of the Collateral, and (1) Assignee may in it own name or in the name of Assignor
demand, sue for, collect or otherwise receive any money or property at any time payable to
receivable or. account of or in exchange for any of the Collateral, and (2} Assignor shall receive
and hold in trus. tor Assignee any amounts thereafter received by Assignor upon or in respect of
any of the Collatzia., advising Assignee as to the source of such funds and, if Assignee so
requests, forthwith pay such amounts to Assignee.

Notwithstanding anyt'ung to the contrary contained in this Assignment, the interests
hereinabove described are transfirrec and assigned to Assignee as collateral security only and,
accordingly, neither Assignee nor ary Vender by its acceptance hereof, shall be deemed to have
assumed or become liable for any of th: coligations or liabilities of Assignor under the Required
Documents, whether provided by the terms thereof, arising by operation of law or otherwise, and
Assignor acknowledges that Assignor remains liable hereunder to the same extent as though this
Assignment had not been made.

IN WITNESS WHEREOQOF, Assignor has executed anc delivered this Assignment as of
the date first above-written.
ASSIGNOR:

INL@MORTGAGE CAPITAL CORPZRATION

N /4 ﬁ,aa»—/

Ray E. Petersen
President
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ACCEPTANCE OF ASSIGNMENT

JPMorgan Chase Bank, N A. {successor by merger to Bank One, NA (Main
Office Chicago)), a national banking-association, as Agent for the Lenders hereby accepts the
foregoing Assignment subject to the terins thereof.

ASSICNEE:
JPMorgan Chasc Bank, N.A. (successor by merger to

Bank One, NA  {Main Office Chicago)), a national
banking association

(7(\\&.@-""
By: FAY o

Its: A:r;,J-fau{, Ve{f fgr'.'-i_cl?-.f’
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‘ OFFICIAL SEAL 3
STATE OF ILLINOIS ) WTHANNEBALESTRI ‘
) S8. m ARY PUBLIC - STATE OF &.Livoig
COUNTY OF DUPAGE ) ~rrr——»

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do
hereby certify that Raymond E. Petersen, President of Inland Mortgage Capital Corporation
whose name is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledgad and swore that he/she signed, sealed and delivered the said instrument as his/her
free and volvatary act and deed and the act and deed for the foregoing Corporation.

Given vader my hand and notarial seal, this ['?%day of July 2007,

Li

Notary Public

STATE OF ﬂ //ﬂontf/' )
COUNTY OF CWL-

I, the undersigned, a Notary Public in and (or said Co the State aforesaid, do
hereby certify that  Dénege] ARS #\/ ﬁ of JP Morgan
Chase Bank, N.A. (successor by merger to Bank One, I\A (Main Office Chicago)), a national
banking association whose name is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged and swore that he/she signed, sealed and delivered the said
instrument as his/her free and voluntary act and dced and the act and deed for the foregoing

Corporation.
Given under my hand and notarial s¢al, day of Cf'f é"" ~—__,2007.
_ ; 2 7 \
| st Ce M%"é
i Maria Isabel Ciccarell
| Notary Public State of linois v ~C
.1 My Commission Expires 09/02/2008 Notﬁr‘f’ubhc
Property: Meritex Industrial
Matteson, IL

Prepared By:  Caroline Zalatoris
Inland Mortgage Capital Corporation
2901 Butterfield Road
Oak Brook, Illinois 60523
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LEGAL DESCRIPTION:
Parcel 1:

Lots 2, 3 and ¢ in Final Plat of Resubdivigion of Southgate Commerce Canter, in
tha North Half of Bection 28, Township 35 Korth, Range 13 Eagt of the Third
Principal Meridian, as recorded per Document Number 0536310048 on Decembar 289,
2005, all inr ths Village of Mattescn, Cook County, Illimois.

* Parcel 2:

Lot 5 in Pinal Plat of Resubdivision of Southgata Commercs Center, in th= North
Half of Saction 28, Township 35 North, Range 13 Bast of the Third Principal

.Meridia. 8 recorded per Document Number 0536310046 on December 28, 2005, all in
the villagr of Mattason, Cock County, Illinois.

Parcel 3:

Lot 1 in Green Gl=r Industrial Subdivielon, being s subdivision of part of the
Northwest Quarter of Fectlon 28, Township 35 North, Range 13 East of the Third
Principal Meridian, rzcording to the plat thereof recorded October 8, 1982 as
Dogument 285376841, Cook Jeumty, Illinois.

Parcel 4:

Easements for the bensfit Lot 4 jiu Parcel 1 feor ingress, egress and access, both
pedestrian and veshicular, upon and ¢ver the roads, parking lot, drive lanes and
sidewalk, which axe located in the yiation of the North Parking Lot on the
following desecribed land; and a pedastrian easement of ingress, egrees and access
into &nd through the portion of the building containing the Common Lobby
Bntrance, and for continued location, operation, maintenance, repair and
replacement of all Utility BSystems, includin r2asonable mecess to the same, and
for the purpose of tha continued location, mairceisnce, repair and replacement
(bnit without expansion) of the Monument Sign, as srzated by Reciprocal Easement
Agreement recorded June 12, 2005 as Document Numbe*-0519333122:

Lot 1 in Pimal Plat of Resubdivision of Southgate Commsrcs Centsr, in tha North
Half of Section 28, Township 35 North, Range 13 Bast of tue third Principal
Maridian, as recorded per Document Fumber 0536310046 on Decimrer 28, 2005, all
in the Village of Matrteson, Coock County, Tllinois.

Barcm]l 5:

Permanent easements for the benefit of Parcel 1 for the axistance, majatinance,
ropair, replacement and distribution of any and all sxisting sanitary uevex,
storm sewer, electrical, natural gas, telephons, and watar lines and syastems,
and the existence, maintemance, repair, replacement, and support for the Paruy
Wall, and for such easements ag are reasonably necessary for the existsace,
maintenance, repair, and replacement of all lines, systems, piping, conduits,
and all other components of the utilities and systems, ag created by Declaration
of Reciprocal Basements dated July 23, 1996 and recorded August 2, 1996 as
Document Number 96591845 by Southgate Commerce Center, .Inc., a Minnesota
corporation, over the following described premiges:

‘Lot 1 in Final Plat of Resubdivision of Southgate Commerce Canter, in the North
Half of Section 28, Township 35 North, Range 13 East of Lhe third Principal
Meridian, as recorded per Documant Number 0535310046 on Decsmber 29, 2005, all
in the village of Matteson, Cock County, Illinois, .
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Permanent eagement for the benefit of Parcels 1 and 2 for the collection,
distribution, management, storage, detention, and drainage of storm water, as
created by Declaration of Storm Water Management and Drainage Rasements dated
July 8, 1953 and recorded February 28, 1596 as Document Rumber 96153735, over
the following described property: :

Outlots P, T and D in Southgate Commerce Center Unit II, being a subdivision of
those partu of Lots 1 and 2 in Allis Chalwers Subdivision, being a subdivision
'of part of t's North 1/2 of Secticn 28, Townehip 38 North, Range 13 BHast of ths
Third Principu) Meridian, per plat recorded as Document 93575622, in Cock °

County, Illimoir, ‘

PJAN.s For Tax Years 2005 and Earlie
Permansnt Tax / Asseasor Paics)  Numbar(s)

31-28-200-011 (Paxt Parcel © mid other property)
31-28-200-010 (Paxt Parcel ..ard other property)
31-28-100-008 {Parcel 3}

31-28-200-003 {Part of Parcel 2 ard other property}
31-28-100-010 {Part of Parcel 2).

For Tax Years 2006 and Later

31-28-100-008 - Parcel 3
31-28-100-012 - Part Lot 5, Parcel 2
31-28-201-008 - Part Lot S, Parcal 2
31-28-200-013 - Lat 2, Parcesl 1
31-28-200-014 - Lot 3, Parcel 1
31-28-200-015 - Lot 4, Farcel 1

-Addresses:;
Parcel 1: 21800 Cicero Avenue, Mattescn, lllinols

Parcel 2: 53 acre vacant land parcei located west of Gateway Drive and East of Highway I-57,
Mattagon, lllinoia

‘Parcel 3: 63 acre vacant land parcel locatsd on Central Avenue and the west side of 1-57, Mattason,
fllinois

PRELhgEr By v
After recording return to:

Janet R. Heintz, Associate Counsel
The Inland Real Estate Group, Inc.
2901 Butterfield Road

Oak Brook, IL 60523




