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DEFINITIONS

- 18, 20 and 21, Certain rules regarding the vsage of words used in this document are also provided in Section 16.

(A) "Security Instrument" mmeans this document, which is dated JANUARY 18, 2008 , together
with all Riders to this document. - o _
(B) "Borrower"is VASIT, p yag ILEV. AN D07 1LENA M. BVGEN/ - V4, %& LA
b WG TEran TS kg THE
yer £LETY

Borrower is the morigagor under this Security Instrument.

(C} "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is'2 soparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is ihe m~etgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has aii 1ddress and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS,

(D) "Lender" is METRCCITIES MORTGAGE, LLC 1;\

Lenderisa 1,1mT TED LIARILITY COMPANY organized
and existing under the laws of DELAWARE .

Lender's address is 15301 VENTURA BLVD, SUITE D300, SHERMAN OQAKS,
CALTFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 18, 2008

The Note states that Borrower owes Lender ONE HUNDRED ST XTY THOUSAND AND 00/100
Dollars (US. $ 150 ,000.00 ) plus interest.

Borrower has promised to pay this deht in regular Periodic Payments and to pay the debt in full not fater than

FEBRUARY 1, 2023 :

n

{F) "Property

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € 800-649-136
Form 3014 1701 Page 1 of 14 e _cmagic.car;

A»m.-u--w-.mw”..ﬂ_h...,.,..,....,.-.-m...w.._..‘,..n_m_,_ B S e,

A bt K oo e s s A e et o



0802934007 Page: 2 of 18

UNOFFICIAL COPY

[ ] Adjustable Rate Rider [7] Plapned Unig Development Rider
[ ] Balloon Rider [ Biweekly Payment Rider

L] 14 Family Rider [[] Second Home Rider

X Condominium Rider (] Other(s) [specify]

)  "Applicalile Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 2ad orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions.

1] "Community Assvcistien Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrover or the Property by a condominium assoctation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" Peans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is in‘dated through an electronic terminal, telephonic instrument, computer, or
Mmagnetic tape so as to order, instruct, of autirize a financial institution to debit or credit an account, Sych term
includes, but is not limited to, point-of-sale & 2:isfers, automated teller machine transactions, ransfers initiajed by
telephone, wire transfers, and automated clearinghéuse transfers,

(L) "Escrow Items" means those items that are descrived in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sottlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cove; ages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 4ihor any part of the Property; (iii) conveyance in
lieu of condemnation: or (iv}) misrepresentations of, or omissions 5 {0 the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender again.ithe nanpayment of, or defayl; o, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1) piincipal and interest urder the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2651 « seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tisa o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used jn this Security Instrement,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 4 "federally relaiad mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA .

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, wiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY of COOK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac LINIFORM INSTRUMENT - MERS DocMagic CIRS 800-649-136
Form 3014 1?01 Page 2 of 14 v ﬁﬁucsw.dacma;igégr;
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SEE LEGAL DESCRIPTTON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a".
A.P.N.: 09-16-303-029-1015

which currently has the address of 1653 RIVER STREET UNITH# 404
[Street]
DES PLAINES linois — ggp1g ("Property Address"):
[City] |Zip Code]

TOGETHER i3t all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixiures pow or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instéurgent. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if flecessary to comply with law or custom, MERS (as nominee for Lender and Lender's successars
and assigns) has the right: to exercise an or o] of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actien reguired of Lender including, but not fimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowey i lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and tha e Property is unencumbered, except for encumbrances of
record. Borrower warrants and wii| defend generaly the fitle to the Property against all clajms and demands, subject
to any encumbrances of record.

THIS SECURITY IN STRUMENT combines uniform covesiast: for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security iris ument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargrs and Late Charges. Borrower shali
pay when due the principal of, and interest on, the debt evidenced by the Note ang “iiv'prepayment charges and late
charges due under the Note. Borrower shali also pay funds for Escrow Items purstant w Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howevar, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirimant be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified chieck_bank check,
(reasurer's check or cashier's check, provided any such check is drawn upon an institution whose depocits 2e0 insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recejved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. T ender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender

ILLINCIS--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms 800-649.1362
Form 3014 1?01 Page 3 of 14 g wv:;w.dacmagic.cam
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Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ip this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

repayment of the Periodic Payments if, and to the extent that, each Payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied +3 any Tate charges due. Voluntary prepayments shal] be applied first (o any prepayment charges and then
as described in‘th» Note.

Any applicatigp of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Noge
shall not extend or pestiune the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Tiems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, uatil the Note is paid'ip fill, a sum (the "Funds") to provide for payment of amounts due for- (a) taxes and
assessments and other items which-can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments 5:° ground rents op the Property, if any; () premiums for any and all insurance
required by Lender under Section 5: and ‘) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgzgz Insurance premiums in accordance with the Provisions of Section 1.
These items are called "Escrow Items.” At origmaiion or at any time during the {erm of the Loan, Lender may require
that Community Association Dues, Fees, and Assescments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall prompily furnish to Lender alf notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds. for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Longes may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Aay such waiver iay.only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisz o Lender receipts evidencing such payment
within such time period as I.ender may require. Borrower's obligation to make sush Payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in #1i~ Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. [f Borrower is obligated to pay-Leliow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may ercise it rights under Section

Lender may revoke the waiver as to any or afl Escrow Items at any time by a notice given in a corance with Sectign
13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ‘that ‘ars-then required

Lender may, at any time, collect and hold Funds jn dn amount (a) sufficient to permit Lender to apnlythe Funds
at the time specified ynder RESPA, and (b) not to exceed the maximum amount a lender can require ynger RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalj apply the Funds to pay the Escrow Ttems no Iater than the time specified under RESPA . Lender

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5pmns 3
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in writing, however, that interest shalf be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thereisa shortage of Funds held in €scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 3 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment ir full of a| sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o
the Property shich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any', and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iteris - Borrower shall pay them in the manner provided in Sectjon 3.

Borrower sihaly promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing 4 #lie payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower iy perierming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the fien in, |¢ g2« proceedings which in Lender's Opinion operate to prevent the enforcement of the lien
while those proceedings are pendirg, but only until such proceedings are concluded: or (¢} secures from the holder
of the lien an agreement satisfactziv'io Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideniifyisg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or-pre of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ijma charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the imnrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within'the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which L cider requires insurance. This insurance shalj be
maintained in the amounts (inclading deductible levels) and for ‘e yeriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tern o7 the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapy rove Rorrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connigeties with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services: or ) 4 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ¢ r similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be respurisible for (he payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurapce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular Lyne o amount
of coverage. Therefore, such coverage shall cover Lender, hu might or might not protect Borrower, Rorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
hy Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall he payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shal} be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and repewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €arms s00-515.1355
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form of insurance toverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Ugless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall he applied to restoration

If the restoratio: or Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to.t%e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sucl{ ingriance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrowe? djes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, o Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights {0 any inserance proceeds in an amount not to exceed (he amounts unpaid
under the Note or this Security Instrumert, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undér-4] insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lépor may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and yse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumer.t 2,12 shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy <unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; | aspections. Borrower shal] not destroy,
damage or impair the Property, allow the Property to deteriorate or COMMIt waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inordgs ¢ prevent the Property from
deteriorating or decreasing in value due to jts condition. Unless it is determined pursiian? to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further

deterioration or damage. If insurance or condemnation proceeds are paid in connection with dumame to, or the taking

)

of, the Property, Borrower shall be responsible for Tepaiting or restoring the Property only if Le.der has released

Borrower or any PErsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statemens to Lender (or failed to provide Leader with
material irformation) in connection with the Loan. Material representations include, but are not limited (o,
representations concerning Borrgwer's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic €=vmns 00640,
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3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scctien 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that

Any amoun's sishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumer(. 7 hase amounts shall bear interest at the Nofe rate from the date of disbursement and shall be
payable, with such intezest “gnon notice from Lender to Borrower requesting payment.

If this Security Instruient is on 2 leasehold, Borrower sha]l comply with all the provisions of the lease.
Borrower shall not surrendey e leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the €xpieus written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasciicld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Vorigage Insurance in effect. If, for any reason, the Mortgage
lnsurance coverage required by Lender ceasesto be avails5o from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatcly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ghtz,p Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Zender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continge to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lender will accept, use and retain these
Payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ng, ke required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve Payients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insures selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 3 condition of making the Loar g+ Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, deirswer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable los reserve, ungii

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . MERS ic €Farms 800.640.
Form 3014 1701 Page 7 of 14 DocMagic wuc}w,dacff,gsﬁégfﬁ
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, mnay receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insarance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were une2ined at the time of such cancellation or termination.,

11. Assiznrent of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid t5 Tender,

If the Property iz dumaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or Tepairss sconomically feasible and Lender's security is not lessened. During such repair and

Opportunity to inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaker, riomptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the woik is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miseellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procends. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellasie s Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if a 7, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whehet o« not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of ths rroperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue ’s equal (o or greater than the amount
of the sums secured by this Security Instrument immediately before the pariializking, destruction, or joss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secririty Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: 4 ihs total amount of the sumg
secured immediately before the partial taking, destruction, or Joss in value divided by (b} the fair market valye of the
Property immediately before the partial taking, destruction, or loss invalue. Any balance sha'y be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tne £ mnarket valye of

Proceeds either to restoration or repair of the Property or to the Sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, ip Lender's
Jjudgment, could result jp forfeiture of the Property or other materia] impairment of Lender's interest in the Property
or rights under this Security Instrumen, Borrower can cure sych a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms aooeqs, 6.
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Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not b¢ 3 waiver of or preclude the exercise of any right or remedy.

13. Joint and Szvera) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatinns and liability shall be joint and several However, any Borrower who co-signs this Security
Instrument but does not exeluto the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay e sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modif; iorbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Secttor 12 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in e 1#57, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security lastrument. Borzguv ar shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees :o srci; release in writing. The Covenants and agreements of this
Security Instrument shall bind (except as provided in Soction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feas /- services performed in connectipn with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atlorneys' fees, property inspection ard veluation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spacific fee to Borrower shall not he construed
as a prohibition on the charging of such fee. Lender may not charge fees tha! are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lay i Finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Leaiexceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount Necessary to reduce the chirye to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refuaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makizg 4 direct payment
to Borrower. 1If a refund reduces principal, the reduction will be treated as 3 partial prepaymer: without any
prepayment charge (whether or not a Prepayment charge is provided for under the Note}. Borrower's accentance of
any such refund made by direct payment to Borrower will constitute 3 waiver of any right of action Boyy awer might
have arising out of such overcharge.

135. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall he deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice (o alj Borrowers uniess Applicabie Law expressly requires

through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. Afl rights and obligations contained i
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or jt might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which cag be given effect without the conflicting provision,

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding
newter words ar words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c}.fl.e word "may" gives sole discretion without any obligation to take any action,

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transior 0f the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meagis 2 legal or beneficial interest iy the Property, including, but not limited to, those beneficial
interests transferred in & beud for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tife by Borrower at a future date o a purchaser,

If all or any part of the Propezty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interesCin Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i: tuil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerzise js prohibited by Applicable Law.

If Lender exercises this option, Lender slinii give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ot e is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumext. T Torrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withogt turther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration 1 Perrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diseor{inued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sacarity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reig state; or (c) entry of a Judgment enforcing
this Security Instrumen;. Those conditions are that Borrower: (a) pays Leuder-all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: {p}crres any default of any other
Covenants or agreements; (c) pays all expenses incurred in enforcing this Security 4 isirament, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fats'incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and [4) kes such action as
Lender may reasonably require to assure tha Lender's interest in the Property and rights. =6y this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall Covutinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reins {atement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (¢} certifjed
check, bank check. treasurer's check or cashier's check, provided anty such check is drawn upon an insfitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 3 class) that arises from the other party's actions pursuant to this Security Instrument or tha
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and Opporturity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowed pu:suant to Section 18 shall be deemed to satisfy the notice and Opportunity (o take corrective action
provisions of t'ts Section 2¢.

21. Hazardzos Substances. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or'ftazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othey flairmable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestcs 1y formaldehyde, and radioactive materials: {b) "Environmental Law" means federal
laws and laws of the jurisdiction whzze the Property is located that relate (o health, safety or environmental protection:
(¢) "Environmental Cleanup" includzs dny response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Envirsnmontal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, g arin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viviation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence. use, or release of 3 Hazardous Substance, creates g
condition that adversely affects the value of the Property. . Pie preceding (wo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of H1zzardoys Substances that are generally recognized
to be appropriate (0 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances jn consumer products).

Borrower shall promptly give Lender written notice of (a) any inves: Iation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pergerty and any Hazardous Substance
or Environmental Law of which Borrower has actual know[edge, (b) any Environmerig) Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazirdous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower learns, or is notified by any governmental or regulatory authority, onany privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neceszary, Rorrower shall
promptly take all flecessary remedial actions in accordance with Environmental Law, N othing hereta shall create any
obligatior on T.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notjce shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
Proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ather
defense of Borrower to acceleration and foreclosure. If the default is not cured on o before the date specified
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interests. Tap “overage that Lender purchases Mmay not pay any claim that Borrower makes or any claim that is made
against Borrower iz connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiig Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemeiit. i T-ander purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including i=er=st and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dite of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota] outstazding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie-{o-Gbtain on its own,
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BY SIGNING BELOW,

Borrower accepts and a
Instrument and in any Rider e

grees to the terms and covenants contained in this Security
xecuted by Borrower and recorded with it.

’7// =
//." ' ¢ 7/ (Seal)
VASIL p VASILEV

-Borrower

, {Seal)
VA Borrower

-—

—tr——— ___ (Seal) —_— (Seal)
-Borrower

-Borrower

e ————— 7 (Seal) T (Seal)
-Borrower

-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of Illinois

County of _COOK

The foregoing instrument was acknowledged before me this

Sighature of Person Taking Acknowledgment

Title

{Seal) Serial Number, if any

ILL!NOIS--Sin]qu Family--F annie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Loan Number: 17002851

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 18th day of JANUARY, 2008 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note (o METROCITIES MORTGAGE, 1LC . A LIMITED
LIABILITY COMPANY
{the "Lender") of the same date and covering the Property described in the Security Instrument and located gt:

1652 RIVER STREET UNIT# 404, DES PLAINES, ILLINOQIS 60016
|Property Address]

The Property inclydes a unit in, together with an undivided interest in the common elements of, a
condominium project k2own as:

RIVER STREET CONDO

(Name of Condominium Project|

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association") hold, title fo property for the benefit or use of its members or
shareholders, the Property also includes Boirowsi's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition t the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and a aree as follows:

A. Condominium Obligations. Borrower shal perforra all of Borrower's obligations under the
Condominjum Project's Constituent Documents. The "Constituent DeCutients" are the: (i) Declaration or
any other document which creates the Condominium Praject; (ii) by-lavre; f1i) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all (s and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wig, a pracrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominjum Praject which is sat.sfacoy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for thé reriods, and

against loss by fire, hazards included within the term “extended coverage, " and any other hazards ‘n¢i uding,

property insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association palicy.

What Lender requires as condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Forms sop.sqg. 6.2
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liahility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payablé wLorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tho-unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby

assigned ana <halibe paid to Lender. Such proceeds shall be applied by Lender to the sums secured hy the
Security Instrumedt-as provided in Section 11.

E. Lender's Prio/ Consent. Borrower shall not, except after notice (o Lender and with Lender's
prior written consent, wither rartition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominiyn: Ploject, except for abandonment or termination required by law in the case
of substantial destruction by fire or sifier casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pravision of the Constituent Documents if the provision is for the express
benefit of Lender: (i) termination of proficsional management and assumption of self-management of the
Owners Association; or (iv) any action whichwsuld have the effect of rendering the public liability insurance
toverage maintained by the Owners Association unzsceptable to Lender.

F. Remedies. if Borrower does not pay condomivinm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under th:s paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a the Note rate and shal| be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELO

W, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal)

VASIL/ P VASILEV -Borrower

(Seal)
-Borrower

_ {Seal)

————__ (Seal)
-Borrower -Borrower

T ————— Lo (Seal) T (Seal)
-Borrower -Borrower
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PARCEL 1

UNIT 404 IN RIVER STREET CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY ON THE
FOLLOWING DESCRIRED REAL ESTATE:

LOTS 1 THROUGH 7 IN BLOCK 3 IN JOHN ALLES, JR'S SUBDIVISION OF LOTS 1 TO 8 IN TOWN OF
RAND IN SECTION 16, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINGIPAL MERIDIAN,
ALSO PART OF THE VACATED ALLEY LYING SOUTH OF AND ADJOINING SAID LOTS 1 TO 7 LYING
EASTERLY OF THE WESTERLY LINE OF LOT 7 EXTENDED SOUTHERLY IN COOK COUNTY, ILLINOIS;
WHICH SURVEY I3 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMIN{UM OWNERSHIP
MADE BY THE FIRST NATIONAL BANK OF DES PLAINES, AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 12, 1986 AND KNOWN AS TRUST NUMBER 17491749 RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON NOVEMBER 20, 1991 AS DOCUMENT
NUMBER 91610008, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT
TO SAID UNIT AS SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDMENTS TO SAID
DECLARATION, AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION AND TOGETHER

COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOTS 1 THROUGH 6, INCLUSIVE IN TOWN OF RAND, A SUBDIVISION IN SECTION 186,
TOWNSHIP 41 NORTH, RANGE 12 )EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES EASTERLY
OF AND ADJOINING BLOCK 3 OF JOHN ALLES, JR.'S SUBDIVISION, TOWNSHIP AND RANGE
AFORESAID, AND WHICH LIES SOUT! OF THE SOUTH LINE OF RIVER STREET EXTENDED EAST AND
WHICH LIES NORTH OF THE SOUTH LiN% OF THE VACATED ALLEY SOUTH OF AND ADJOINING SAID
BLOCK 3 AND SAID LINE EXTENDED EAST /iN COOK COUNTY, ILLINO!S.

PARCEL 3:

THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMIUN ELEMENTS KNOWN AS GARAGE SPACE G11
AND STORAGE SPACE S22, ALL IN COOK COUNT ZALLINOIS.

PIN: 09-16-303-029-1016:

(AO?—ZOSG.F’FD/AO?-ZOQG/SO)
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