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State of Illinois MORTGAGE

{
FHA Case No. t

131:9532173 703

0001363258

THIS MORTGAGE ("Security Instrument™) is givenon  gotober 23, 1998
The Mortgagor is

JACQUELINE STEELE-THOMPSON Unmarried

("Borrower"). This Security Instrument is given to
CROWN MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and

whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453 _
("Lender™). Borrower owes Lender the-nrincipal sum of

EIGHTY ONE THOUSAND EIGHT RUNDRED & 00/100 )
Dellars (US. § 81,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2028

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notg; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

b
-1

@'49("-) ) FHA Illinois Mortgage - 4/96 STCI __éé;?)é

®©
VMP MORTGAGE FORMS - (a00)521-729f
Page 1018 Initials:

o

I




UNOFFICIAL COPY

. o
?IEH!UI g o £ ebeg _ (8098 (1)) v-CD

wnrward aswemsm oFeduow
21} JOJ 2Np SIUNOWIE UO Paseq 2q 10U ABW JUNOIJE SN UI A[E[Ieal are sjudwAred § 10m0110g ) QI0J3q STUSUISINGST) J0
SoWSINGSIp paredionueun 10§ VST AQ pantuied 2a10s0) 10 UOIYSDD AU Tew 1d00%s (, VST, ) 2Wn 01 W wolj -
papuswe 3q Aewt A31) e ‘0OSE Wed WD +z ‘suonemnIar Funusweidun pue 435 12 1097 UONIAS ¥ N T ‘vL6L IO
19V $2INPAI0LJ JUSLIAIIAS S1BISH [89Y Syl Jopun 1UNOIIE MOISA § Jamouog Ie) pannbor oq Aew 181 JUNOWE WNWTXRW
o) Pod0X2 0] JOU JUNOUME 91egaIdfe Ue w1 SWIRNf MOIIST JOJ SHMOWe POy pue 1297109 ‘awn Aue 11 ‘Aew Iapus]
JSPUM] MOIDSH, Po[e? 2O IapudT 03 pred swns
pUE  SUIN] MOIOSH, PATEd T Sural 5oy ‘Axerarses i Aq a8reys Appuows au 10§ 1daoxyg Are1a120§ 9 Aq pouruIsep
9 01 JUNOWE J[QEUOSE B ul ‘Are1aryag o) AqQ pioy S juswnsu] ALnsag sig i wnpweaad aouwemsur agediowr g Jo
peaisu 28rey2 Anwow e (1) 1o “Amie1deg oy 01 1apua Aq pred 9q o) wintnaud souemsur 9euow [enuue 211 I0) wns e
(v) :1oyua 2pnpodr ose [[eys JuswAed Aqpuow yoes UAUMISU] ALNodS Ayl ploy JIus JOpu ] J1 pannbar usdq saey poom
wnnoard gons garym-ar ek Aue w10 - Am1aa8,) Tuewmdolasa] ueqrn pue Buisnol Jo AmI0eS 21 01 umiurad
aouemsu 9feduouw v-fedisnw PpuI Yl Yoym ul wak Aue u] f yderdered 1opun panmbai courrnsun 1o swinmuroid
(0) pue ‘Auadorg a1p o sivw punois 1o siuawAed pyoyases (q) ‘Aredoid oy 1surede patad) 9q 01 IO PAIAY] SJUILUSSISSE
Je1ads pue saxe] () J0J WS« “cadreyo ovg| Aue pue 20N Y1 U Yo 195 SE I1sesul pue Tedoumid d yna renado
uowded Ayiuow yoed ut spnr a1/ TeNs Jamonog sasey) B PUL DURINSUY ‘Saxe ], Jo Juawie] A[uoly 7
*NON 21 IpUN anp sAFeyd 78] puR MNON AP £q PAOUIPIAI 1GIP 1) ‘U0
1so1o0 pue *jo edound 2 enp waA APl ([BYS JoMOLIOE *384eq)) 18T pue Jsadu] qednuiig jo jusmieg Y

SINVNIAOD WHOAINN
*SMO[]0] S¥ 92158 PUR JUBUSAD) IPUYT PUR I2MOLIOY

*Kedosd a1 SurraA0d JUSWINNSG; AJIN29S WOJIUN B JJMNSLEOD 0 UONJIPSUN{ Aq SUOCMELIBA PatIwy]
ilA SHUBUIACD WLIOJIUN-UOU PUE 35N [RUOLBU JOJ SYUBUAACY WIONUN SAUIQUI0d INFIWMALSNI ALMNDHS SIHL

"PI00AI JO SRIUBKJWINIUD

Aue oy 120(qns ‘spuewsap pue swiepd | 1suede Auadold o) 01 oPL oYl A[BIOUSE pudjap [Iim pue SIUELEM JOMOLIOY

"PIO0D1 JO SOOURIqUINOUR JOF 1d20x0 ‘paroqumoudun st Auddolg oty wgr-pue Auodold o1 £3au02 pue Jueld ‘aesuow
01 14311 oY1 ey pue pakaauod £ga1ay IS U1 JO pazIas A[ymer ST xvosog By SINVNIAOD ¥IMOMI0T

Aadold, o sejudwnnsuy AN ST U1 0) PaLIg) SI SU0$910, 91 JO [Ty ueumnsuy Amaag sup Aq

PRISACD 94 OS[e [[eYs Suonippe pue sluswsdejdar [y “Ausdosd 2y Jo 1ed © Jayyerion 10 MOU SaanIxYy pue sasueualmdde
‘Suatrases e pue ‘Auedord 9 uo perars Japgearsy 10 mou spRwaaoidumom Qe HIIM AAHIADOL

W ssamppy Auadod,) (spop diz] 87909 stouy
“HAup eang ODVOIHD ‘HANEAV IEWOTYD °S €2S0T - IO SSOIPPE 2 SBq YoM
:#aI reoxed 1$qI TedIed  §00-GUT-¢T-gz #UIREd

‘goexey jxed e spew pue uyexsy pejexodIOOUT BT YOTUM
o3eI0y peydsesje ¥, °INPOUDS U0 UMOUE BB puer JO T19oxed 10 3pexl 3Byl IIV

:stouryT ‘Aunon) 3001
ur pojeoo] Auadord paquosep  Swimofjo] o) IPUYT 2l 0) AdAunOd  pue  Juwels  ‘oFeduow  Agoudy
sa0p Tomonog ‘asodmd snp Jog 210N 2y pue jueumnsu] ALMIsS SIY) 12U SJUWRIEE PUE SJUBUA0D § I3MO0L0Y JO

0190 080




UNOEFICIAL COPY

" SCHEDULE A
ALTA Commitment
File No.: 54636

LEGAL DESCRIPTION

Lot 2081 in Frederick H. Bartlett’s Greater Chicago Subdivision No. 5, a subdivision of that part lying West of the
right of way of the Iilinois Central railroad Company of the East 3/4 of the South 1/2 of the North 1/2 and the
Northwest 1/4 of the Southeast 1/4 of Section 15, Township 37 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
- Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

' 6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securif Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment oi pucipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, »7hich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requies o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid w0
the entity legally entited rheseto.

7. Charges to Boivcwer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eptity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s fequest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payinents. or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secority Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as ‘a.priceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie:

Borrower shall promptly discharge any lien which has prioritycover this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the ligii n a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder < the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thatariy” part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, ip/the case of payment
defaults, require immediate payment in full of all sums secured by this Security Insirument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secutity [nstrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

+ first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are dec’ared to be severable.

15. Borrov«.’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardovs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subztzpzes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is it visiaion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Prométy of small quantities of Hazardous Substances that arc gencrally recognized to be
appropriate to normal resident'al ases and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agenc;or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has-actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ov other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sclvenis, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Favironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covedant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns aiw transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents-and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. Howevex, ymior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shzil be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumepi (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property sn=il pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Inilials:ﬁ
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

. and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a

|
|

o

foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut pharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoxieaivad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveaants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis ot this Security Instrument as if the rider(s) were a part of this Security ‘
Instrument. [Check applicable box(es)].

Condominium Rider [ Growing Equity Rider {1 Other [specify] |
Planned Unit Development Rider [ Griduated Payment Rider |
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