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DEFINITIONS o RIS ‘ :
Words used in multiple sections of this docunent are defined below and other Woids are defined in Sedﬁbﬁ"
and 21. Certain rules regarding the usage of worris Used in this document are aiso provided in Section 16.

() “Security Tnstrurment” means this document, 1vhich is dated January 04; 2008 LR o
Riders to this document, LD s

(B) “Borrower” is LAWRENCE A DOWNES, AN UNMARRIED MAN. - "

Bomower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS isa sepdrate f_oorpom;tidﬁ that is ‘dactinig Solely, ds a
nominee for Lender and Lender’s successors and assigns. MERS is the mol tgages under this Seeurity Instrument. MERS i
organized and existing under the laws of Delaware, and has an address ana tienhdne mumber of P.O."Box 202 :
48501-2026, tel. (888) 679-MERS. : S L

(D) “Lender” is BankUnited, FSB T B BRI A
Lender isa CORPORATION o - oW organized and ex
the laws of UNITED STATES OF AMERICA o / Lénder
7815 NW 148 STREET, MIAMI LAKES, Florida 33016

(£} “Note” means the promissory note signed by Bomower and dated January 04,2008

states that Borrower owes Lender One Hundred Eighty Thousand and no/4007:- - = .~ .0 .
Dollars (U.S. $180,000.00 - yplusinterest. Borrower

to pay this debt in regular Pesiodic Payments and to pay the debt in full not later than February 01, 2048

(F) “Preperty” means the property that is described below under the headmg “Transfer of nghts n the

(G) “Loan” means the debt cvidenced by the Note, plus interest, any 'pfé:payrﬁént".chéfé'es and late charges da
Note, and alt sums due under this Security Instrument, plus interest. B R o
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(H) “Riders” means all Riders to this Security Instrument that are execiited by Borrower. The followi
cxecuted by Borrower [check box as applicable]: S b

[X] Adjustable Rate Rider [7 condominium Rider e .'D.S'e‘?éﬁd Horme Rid

[ Balicon Rider [ ] Planned Unit Development Rider: [ X] Othet(s) specify] LEGAL
. DESCRIPTION RIDER
"1 1-4 Family Rider [ Biweekly Payment Rider B T

(I “Applicap’» Law’ means ali controlling applicable federal, staté’ ém‘d_ ‘lcc.a'l statutes, : ?eguié.tidn' ‘ord
administrative cu)<s and orders (that have the effect of law) as well as all applicable final, non-appealable judicial pifior

() “Community’ As,eciation Dues, Fees, and Assessments” means all dies, fees, assessments and other ¢
imposed on Borrower «r tt¢ Property by s condominium association, homeowners associdtion or sitnilar organization. -

(3 “Electronic Funds Tvansfer” means any transfer of finds, other thin 2 tiansaction originated by c
paper instrument, which is i=i.fated through an electronic terminal, telephonic instrament, computer, ‘or magni pe
order, instruct, or authorize a finaricisl institution to debit or eredit an account. Such term includes, butlsnotlumted 1o -
of-sale transfers, automated tcller hravhine transactions, transfers initiated by telephone, wire transfers; and amomated =
clearinghouse transfers. S : R LR S

(L) “Escrow Items” means those items the! ar: described in Section 3.

(M) “Miscellancous Proceeds” means any coirperisation, settlement, award of damages, or proceeds péi by any third pa
(other than insurance proceeds paid under the covarages described in Secfion 5) for: (i) ‘damage to, o destru tion:of; 1 B
Property; (ii} condemnation or other taking of all or sy part of the Property: (iii) conveyance in lieu of ‘Condémuation;. or L

(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property. - - : SRR

(N) “Mortgage Insurance” means insurance protecting Lencér #gainst the noﬁﬁ'ayﬁiéﬁf of, of default on,

{0) “Periodic Payment” means the regularly scheduled amouri 4us for (i)”pri'ncipé'll and interest und
(i) any amounts under Section 3 of this Sccurity Instriment. : ST -

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S C.-§2601 ct seq.) and its impleme
Regulation X (24 C.F.R. Part 3500), as they might be amended from time t0"iirue. or any additional or successor Iegislabionor ©
regulation that governs the same subject matter. As used in this Security Instru nerit; “RESPA” refers to all requiréments‘and -
restrictions that are imposed in regard to a “federally related mortgage loan” even it the Loan does rot qualify ds'a “federally
related mortgage loan” under RESPA. s : T

(Q) “Successor in Interest of Borrower” means any party that has taken 6tle to the Preperty, whether
assumed Borrower’s obligations under the Note and/or this Security Instrument. - - B
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan; and all refiewals, extensions and rmodi
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security’ Instruiment
this purpose, Borrower does hereby mortgage, grant and convey to MERS ‘(solely as nominee for  Lender and
successors and assigns) and to the successors and assigns of MERS the following described property Iocated in'the’
COUNTY of oo o COOK L
{Type of Recording Furisdiction] .o [Name of Recarding Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION MADE A PART HERETO. S T

TAX LD, #24-30-118-011-0000

which currently has the address of 12133 SOU{E&E‘!STCOURT SR
PALOS HEIGHTS Y 60463 - g (“Property Addre

[City] [Zip Code]

TOGETHER WITH all the improvements now or harealer erected on the properiy, and sll easements ppurtehances.
fixtures now or hereafter a part of the property. Ail renlrcements and ‘additions ‘¢hall “also” be -covered by this- Sec
Instrument. All of the foregoing is refeired to in this Security Jostrement a$ the “Property.”” Borrower understaitds énd agrees . -
that MERS holds only legal title to the interests granted by Beirowver in this Sectirify Instriment, but, if necessary to comply -
with law or custom, MERS (as nominee for Lender and Lender’s sicé3ssors and nssigns) has the right: t0' éxercise any orattiof '
those interests, including, but not limited to, the right to foreclose ara sell the Property; and to take “any-aétion requi £
Lender including, but not limited to, releasing and canceling this Security Tustrument, : R o

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby éonveyed and haé: the sight.
mortgage, grant and convey the Property and that the Property is unencumbered, exgept for encimbrances of record. Bol
warrants and will defend generally the title to the Property against all claims asd demands, sabject to ‘any encumbra
of record. i Y A S e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and acn-umifortn oo

variations by jurisdiction to constitute a uniform security instrument covering real propertys .- . s
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .~ - .- o : i
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cazlpas. Botrower pay
when due the principal of, and interest on, the debt evidenced by the Note'and any prepayment cha-g:3 ‘and:late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due w0 the Note and o
Security Instrument shail be made in U.S. currency. However, if any check or other instrifnent received b S Lenider as payrhent .
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any ‘or allisubssquent.
payments due under the Note and this Security Instrument be made in one or more of the following -foimns, ds:selected by =
Lender: (a} cash; (b} money order; (c) certified check, bank check, treasarer’s check or cashier’s check) fovided ‘any such
check is drawn upon an institution whose deposits are insured by -a foderal ‘agency, instrumentality, or ‘entity; or
(d) Electronic Funds Transfer. A Sl T .
Payments are deemed received by Lender when received at the location designated in the Note or at such other :
may be designated by Lender in accordance with the notice provisions in Section 15, Lender nay refurn aily payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan curfent. Lender may accept diy paymentior
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partial payment insufficient to bring the Loan current, without waiver of any rights hereutider or prefudice to its
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the tirtic &
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lenider nead not pay intérest’
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrou i
do so within a reasonable period of time, Lender shall either apply such fimds of tetwin them to Borrower. -If ot applied - -
carlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior to foréctosure. 1
offset or claim which Borrower might have now or in the future against Lender shall felisve Borrower from poak, g
due under theNote and this Sccurity Instrument or performing the covenants and agreements secured: by ‘this’ Séchrity . -
Instrument. U
2. Applicetion of Payments or Proceeds. Except as otherwise describéd in this Section 2, all payinents aveepted
applied by Lender shall be applied in the following order of priority: (2) intérest due unider the Noté; (b) ‘principal uiide
Note; (c) amounts-dvi-under Section 3. Such payments shall be applied t¢ each Periodic Payment in thé ordé it
became due. Any remailing amounts shall be applied first to late charges, sécond to any other amounts due viider
Instument, and then to leduce the principal balance of the Note. o :_ : ORI o
If Lender receives a payr.ent from Borrower for a delinguent Periodic Payment which inchides a sufficient amount to 2y
any late cbarge due, the paymsnt may be applied to the delinquent payment and the late charge. If miore fhan o eriodic
Payment is outstanding, Lend< may apply any payment received from Borrower to the repayment of the Périodic Paywientsif, -
and to the extent that, cach paymert cn be paid in full. To the extent that asiy excess exists after the payiietit s appliéditothe -
full payment of one or more Periodic Tayments, such excess may be applied t6 any late charges due.-Volontary piepaymeénts
shall be applied first to any prepayment chirges and then as described in the Note, o SR e
Any application of payments, insurince proceeds, or Miscellancous Proceeds to principat due underthé Note ‘$hall tiat - |
extend or postpone the due date, or change thé ariount, of the Periodic Paymeénts. - . o ST N
3. Funds for Escrow ltems. Borrower £hall pay to Lender on the day Periodic Payments are due andér the Notg;until
the Note is paid in full, a sum (the “Funds”} to paorade for payment of amounts due for: (a) taxes and assessimerts ‘and other’
items which can attain priority over this Security Ins rument as a lien or encumbrance on the Property; (b)Y leasehicld payments
or ground rents on the Praperty, if any; (¢) premiums for any and afl instirance reduired by Lender ander Section5; and -
(d) Mortgage Insurance premiums, if any, or any sums paysble by Bomower to Lender in lien of the payineri of Mortgage ~
Insurance premiums in accordance with the provisions of Stctiup 10. These items are called “Escrow Mems. At 6 fationor -
at any time during the term of the Loan, Lender may require thec Community Association Daés, Fees, and Assessments; if any,
be escrowed by Borrower, and such dues, fees and assessments'stall be an Escrow Hem. Borrower shall promptly furhish 't .
Lender all notices of amounts to be paid under this Section. Bomewe.c shall pay Lender the Funds for Escrow Ttems inless
Lender waives Borrower’s obligation to pay the Funds for any or all Esciov Items. Lender inay waive BOrrowet’s obligationito
pay to Lender Funds for any or all Escrow Items at any time. Any such wa‘ver may ‘only be in writing. T’ the eventof such’
waiver, Borrower shall pay directly, when and where payable, the amount: duc for any Escrow Items -for, which i
Funds has been waived by Lender and, if Lender requires, shall firnish to Lerider receipts evidencing such-paymient within *
such time period as Lender may require. Borrower’s obligation to make such ja)7aents and to provide’ feceipis shalt for afl = @
purposes be deemed to be a covenant and agreement contained in this Security insirurnent, as the phragé “coven: il
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iems diret'y, pursuant to a waiver, and:Borfo rc
foils to pay the amount due for an Escrow Item, Lender may exercise its rights vuder Section 9 and pay such ‘amoufitiand -
Boirower shall then be obligated under Section 9 to repay to Lender any such amount. Lencer m=v revoke the waiver dstodny
or all Escrow Iteras at any time by a notice given in accordance with Section 15 and, upon suc!i rev scation’ Boirower shallpay -
to Lender all Funds, and in such amounts, that are then required under this Section 3. : R S e
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pérmit Lenderic apply the Fundsiatithe - -
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA: Lender shall -,
estimate the amount of Funds due on the basis of current data and reasonable estimates of éxpenditures of futtire Escrow Ifetins -
or otherwise in accordance with Applicable Law. B ST
The Funds shall be held in an institution whose deposits are insured by a federal dgency, instrumnentality, ‘or entify ;-
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home “Loan Bank.-Lénder shialf -
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Letder:pays - | -
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agicément s thadein -
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower sty iterest =
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on'the Funds: Lender:
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA. SR
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If theze is a surplus of Funds held in escrow, as defined under RESPA, Lenider shall account o Borri
funds in accordance with RESPA. If there is a shortage of Funds beld in escrow; as ‘defined under RESP, ;7 Lie
Borrower as required by RESPA, and Borrower shall pay to Lender the amount netessary to -make up th
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escre
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoun
make up the deficiency in accordance with RESFPA, but in no more than 12 monthly payments. - G

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
Funds heid by Lender. e T ‘

4. Clares; Liens. Borrower shall pay all taxes, asscssments, charges, fines; and imipositians  attributabl e
Property which ¢on attain priority over this Security Instrument, leasehold ‘payments or ground rents on ‘the Pioperty, if any, -
and Community Association Dues, Pees, and Assessments, if any. To the extent that thése items are Bscrow Hetus, Bort wer
shall pay them in he rianner provided in Section 3. e I T P

Bomrower shal’ orr motly discharge any lien which has priority over this Sécurity Instrument unless Borrower “(a) agices
in writing to the payme/inof the obligation secured by the lien in a manner acceptable to-Lender, but only s0'long ds Bomréwer :
is performing such agreep-enty (b) contests the lien in good faith by, or defends against enforcement of the Tiek -in:legel -+
proceedings which in Lender's spinion operate to prevent the enforcement of the lien while those proceeditigs are pending; bt
only until such proceedings. 222 concluded; or (c) secures from the holder of the lieh an agicement satisfactory to ‘Lender
subordinating the lien to this Securicy) Instrument. If Lender determines that any part of the Propetty is subject to a lién'which"
can attain priority over this Security-Inswument, Lender may give Barrower a notice identifying the lien. Within 10-days of the .-
date on which that notice is given, Borrorver shall satisfy the lien or tzke One or-more of the actions set*forth ‘above in'this =
Section 4. T R Cimalend
Lender may require Borrower to pay a sne -time charge for a real estate tax verification and/or repio
Lender in connection with this Loan. TR R

5.  Property Insurance. Borrower shali lerp the improvements now existing or hereafter erected ' on 'the ‘Propeérty
insured against loss by fire, hazards included withir the term “extended coverage;” and any other hazards including, bit ot :
limited to, earthquakes and floods, for which Lender rruiiss insurance, This insiirance shall be maintained in’the s -
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuaiit 0 thép: )

receding | -
sentences can change during the term of the Loan. The insurap e carrier providing the insurance shall be ‘chiosen by Borrower
subject to Lender's right ta disapprove Bormower’s choice, whiclt right shall fiot be exercised unreasonably. Léndet miay require ;.
Borrower to pay, in connection with this Loan, either: (a) a oni-+ime charge for flood zone determination, ‘certification and
tracking services; or (b) a one-time charge for flood zone determinatior. and cestification sexvices and subseiuent chiarfses cach
time remappings or similar changes occur which reasonably might «ffvct such' determination or certification. Borrower shall = -
also be responsible for the payment of any fees imposed by the Faduial Emepericy Management Agency it connection with -
the review of any flood zone determination resulting from an objection by Brovrer. ‘ L : :

If Borrower fails to maintain any of the coverages described above, Lezdes may obtain inswrance coverdge, at Lender's -~
option and Bomower’s expense. Lender is under no obligation to purchasé /any ~particular type or amoutit ‘'of .covérage: i
Therefore, such coverage shall cover Lender, but might or might not protect Borio»ver,/ Borrower’s equity in the Property,ior . :
the contents of the Property, against any risk, hazard or liability and might proviis~gleater or lésseric veiage than was -~
previously in effect. Borrower acknowledges that the cost of the insurance coverage $o obtiined might significanitly exceed the .
cost of insurance that Borrower could have obtained. Any amounts disbutsed by Lender ander this -Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall besr iritereit at the Note rate fro
date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrowe! 1 “Yuesting payinent.; . :

All insurance policies required by Lender and renewals of such policies shall be subiect to Zerdei’s right t6 disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as arrrdditional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender fequires, Borrowel shnil promptly give ito :
Lender all receipts of paid premiums and renewsl notices. If Borrower obtains any form of insurance co reir.ge, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause atnd
shall name Lender as mortgagee and/or as an additional loss payee. SRR e A

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mriay taake proofof = -
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any ‘tsurance proceeds, -
whether or not the underlying insurance was required by Lender, shall be applied to restdtation or repair of the Propeity, if the -~
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and Féstoration period, -
Lender shall have the right to hold such insurance proceeds until Lender has hid an ‘opportunity to inspect such’ Property o

ensure the work has been completed to Lender’s satisfaction, provided that such ‘inspection shall be undertaken promiptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment ot in‘a-Sefics of progress pa g1lct
work is completed. Unless an agreement is made in writing or Applicable Law fequirés intérest to be pa ch's
proceeds, Lender shall not be required to pay Borrower any interest or earnings ‘on stéh piocecds. Fees fe
other third parties, refained by Borrower shall not be paid out of the insurince proceeds and shall be the’ :
Borrower. If the restoration or repair is not economically feasible or Lender’s sécurity would be iéssened, -the 'insuiance -
proceeds shall be applied to the sums secured by this Security Instrument, whether or niot then due, with thé excess; if any; paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. L L
If Borrower abandons the Property, Lender may file, negotiste and :settle any available insurance ‘claim: -
matters. If Blrro ver does not respond within 30 days to a notice from Lender that the instrance carrier has offered {0 settle a
claim, then Lende~ may negotiate and settle the claim. The 30-day period will begin when the notice is ‘given. In sither 6v:
or if Lender acquitcs, the Property under Section 22 or atherwise, Borrower heréby assigns to Lender (a) Boriow right
any insurance prooreds in ag amount not fo exceed the amounts unpaid under the' Note ‘or this Security Instruineit, .
(b) any other of Brararver’s rights (other than the right to any refund of unesmed prémiums -paid by Borrower) under:all.
insurance policies coverm the Property, insofar as such rights arc applicable to the coverage of the Property. Lender miay use
the insurance proceeds citlier o xepair or restore the Property or to pay amounts unpaid under the Note' o this Seeurity .
Instrument, whether or not then due. . S L S B
6.  Occmpancy. Borrevwier shall occupy, establish, and use the Property as Boriowei's principat residen: ol
days after the execution of this Secirit” Instrument and shall continue to occupy the Property as Borrower’s principal residence -
for at least one year after the date”of occupancy, unless Lender otherwise agrees in ‘writing, -which cotisént shall 'not g -
unrcasonably withheld, or nnless extenuatiug vircumstances exist which are beyond Botrower’s control. .- S e
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, damage or .

impair the Property, allow the Property to detCridrate or commit waste on the Property. Whether or not Borrower is résidingin’
the Property, Borrower shall maintain the Proge«y)in order to prevent the Property from deteriorating or decreasing in value -
due to its condition. Unless it is determined perspint to Scction 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damag ad to avoid further deterioration or damage. If insurancs or condemmnation
proceeds are paid in connection with damage te, or the raking of, the Propeity, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proce=ds for such purposes. Lender may disburse proceeds” for the ‘repairs -
and restoration in a single payment or in a series of prigr.ss payments ‘as the work is completed,.If the insurafce ‘ot .-
condemnation proceeds are not sufficient to repair or restore e Property, Borrower is not relieved of Botrower sation .
for the completion of such repair or restoration. S - S _
Lender or its agent may make reasonablc cntries upon aud insréouons of the Property. If it has reasonable cau e
may inspect the interior of the improvements on the Property. Lender shalt give Barrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. R T Brins
8.  Borrower’s Loan Application. Borrower shall be in default if, duriag the Loan applicatior process, Be i
any persons or entities acting at the direction of Borrower or with Borrows:'s ‘knowledge or consent Bave materially; .
misleading, or inaccurate information or statements to Lender (or failed to plovidé Lender with material iniformation) in’ .
counection with the Loan. Material representations include, but are not limited #5, répresentations: concérning: Boirower’s -
occupancy of the Property as Borrowes's prineipal residence, = R eI .
9. Protection of Lender’s Interest in the Property and Rights Under this Se(u ity Instrumeént.-If (a) Bomower
fails to perform the covenants and agreements contained in this Security Instrument, (b) ture is.2 legal proceeding fhat might -
significantly affect Lender’s intercst in the Property and/or rights under this Secufity Instrimer? (such ‘a8 a ‘praceeding in -
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aw=il Criority over this Security -
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propérty, then/Leader mia¥y do’and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property anid fights under {pis Security Tnstrament;
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propert i Lender’s actions .~
can include, but are not limited to: (a) paying any sums secured by a lien ‘which has priority over this Sciurity Instromént; -
(b} appearing in court; and (¢) paying reasonable attorneys® fees to protect its interest in the Property and/or rights uhder
Security Instrument, including its secured position in a bankmptcy proceeding, ‘Securing the Property includes;’ S
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, dra water from pipes, |-
eliminate building or other code violations or dangerous conditions, and have utilitiés turned on or off, Although Léndér may - -
takee action under this Section 9, Lender does not have to do so and is not under any duty or obligation to 'dé §6.:I¢ is agreed that
Eender incurs oo liability for not taking any or afl actions authorized under this Section 9. ) e IRROERR e
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by:this Security . -
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable; with' such
interest, upon notice from Lender to Borrower requesting payment. B v
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If this Security Instrument is on a leasehold, Borrower shall comp]y Wlth ail the provxsmns of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unléssLéndér agrees to the mi

10, Morlgage Insurance. If Lender required Mortgage Insurance as a condition-of inaking the Lidan; v
pay the premiums required to maintain the Mortgage Insurance in effect. If, for ariy reason, the Mortgage Insm'ance :
required by Lender ceases to be available from the mortgage insurer that previously provided such i msuranée ‘and:
required to make separately designated payments toward the premiums :for Moitgage Insurance, Borrower: shal pay’
premiums required to obiain coverage substantially equivalent to the Mortgage Insurance previously in ‘effect
substantlally sruivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from ‘an altemnd :
insurer selec’cd by Lender. If substantially equivalent Mortgage Insurance coveragé is not available, Borrowershall con‘
pay to Lender the-amount of the separately designated payments that were due when 'the insurance coverag ceased fo
effect. Lender wil’accept, use and retain these payments as a non-refundable loss ressrve in lieu of Mortgage Tnsuran S
loss reserve shall b rin-refundabie, nothﬂlstandmg the fact that the Loan is sltimately paid in full, ahd:Lender’ shal Hot'be
required to pay Bor-ow.r.any interest or earnings on such loss reserve. Lender can nio longer require loss.reserve paym s if
Mortgage Insurance covziage (in the amount and for the period that Lender requires) provided by an insurer d by -ender_ S
again becomes available, is'obtined, and Lender requires separately designated payments toward the prcmmms for Mortg ige
Insurance. If Lender requiret MMorigage Insurance as a condition of making the-Loan and Borrower was: reqtm*ed make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the predhinns
maintain Mortgage Insurance in efiec, or to provide a non-refundable loss reserve, until Lender’s rcqmrement for: Mortgage
Insurance ends in accordance with auy written agreement between Borrower and Lender providing for such ferminatici-
termination is required by Applicable Lav [<othing in this Section 10 affects Borrow:er s obl:gauon to pay nterest
provided in the Note. :

Mortgage Insurance reimburses Lender Jor any entity that purchases the Note) for ceﬁam losses it may feurif Borrower
does not repay the Loan as agreed. Borrower 154702 party to the Mortgage Insurarice; = :

Mortgage insurers evaluate their total risk on.4fVsuch insurance in force from tifiie to Hime, and rnay enter nto .agrccmenfs
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and | conditions” tha.tf'are S
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreernents 'may require the
mortgage insurer to make payments using any source of funds that the mortgage insiiter may have avallable which oady
include fiinds obtained from Mortgage Insurance premiums) : iU

As a result of these agreements, Lender, any purchaser of ae Note, another insurer, any reinsurer, any ther o any
affiliate of any of the foregoing, may receive (directly or indirecivy amounts that derive from (or might be cﬁamctemzed Y
portion of Borrower’s payments for Mortgage Insurance, in exchange ZGr sharing or modifying the mortgage insurer’s risk; or .
reducing losses. If such agreement provides that an affiliate of Lendex taze= a share of the insurer’s risk i in exchange for’a: sha.re R
of the preriums paid to the insurer, the arrangement is often termed “Captive »sinsurance.” Further: : B

(a) Any such agreements will not affect the amounts that Borrow it his agreed to pay for Mortgage
any other terms of the Loan. Such agreements will not increase the amoust Zirrower will owe for Mortgag TS
and they will not entitle Borrower to any refund. :

{b} Amy such agreements will not affect the rights Borrower has—h ?JY———Wlﬂl respect to th
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ'is may include the rig
certain disclosures, to request and obtain cancellation of the Moritgage Tnsurance, > have the Mortgage Insurance N
terminated automatically, and/or to receive a refund of any Mortgage Insurange proraiums that were unearied at the -
time of such cancellation or termination. s

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneois Proceeds uve e chy assngued to and shail -
be paid to Lender. : S

If the Property is damaged, such Miscellatieous Proceeds shall be applied” to restoraton OF réprir ..f the Pr
restoration or repair is economically feasible and Lender’s security is not lessened. Durmg such repail sind féstoration pmod S
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had ar opportunity to ius;ect §ud Property *- 7
to ensure the work has been compieted to Lender’s satisfaction, provided that such: mspectlon shall be underfakén promiptly.
Lender may pay for the repairs and restoration in a single disbursement or in'a sefies of progress payments as the vrork s
completed. Uniess an agreement is made in writing or Applicable Law reunres interest to be paid on such Miscellaneous”
Proceeds, Lender shall not be required to pay Bomower any interest or carnings’ on such Miscellaneous -Prode i
restoration or repair is not economically feasible or Lender’s security would be'léssened, the Miscellaneois: Prcceec_ls shall b
applied to the sums secured by this Security Instrument, whether or not thén due,: w1th the excess, if any, paid o Boirow
Such Miscellaneous Proceeds shall be applied in the order provided for in Séction 2. : ‘ .

In the event of a total taking, destruction, or loss in value of the Property, the Mascellaneous Proceeds shall be apphed to L
the sums secured by this Security Instrument, whether or not then due, with the excass, if any, patd to Borrc;wer ;

ILLINOIS—Single Family—Fanpie Mag/Freddic Mac UNIFORM INSTRUMENT
MERS

ETEM SGUSL7 (0609)

MFIL3115




0803115099 Page: 8 of 17

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value 'of the
immediately before the partial taking, destruction, or loss in value is equal to or greatér than the amount of the $umis
this Security Instrument immediately before the partial taking, destruction, or loss in.value] unless Boirowsr 4
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneot
Proceeds multiplied by the following fraction: (a) the total amount of the sums secuted irmmediately before this partial taking,
destruction, or less in value divided by (b) the fair market value of the Property imimediately before the ‘partial ‘taking,
destruction, or loss in value. Any balance shall be paid to Borrower. : SRR T

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valite of the Property
immediately before the partial taking, destruction, or loss in value is less than the ‘emotnt of the sums secured jiminédiately
before the partisi tking, destruction, or loss in value, unless Borrower and Lender ‘otherwise agree ‘in’ writing, ‘th
Miscellaneous Proceeds shall be applied to the sums secured by this Scourity Instrumetit whether or not ‘the sutms ‘dte
then due. il e ey
If the Property is abardoned by Borrower, or if, after notice by Lender to' Bomower that the Opposirg P :
the next sentence) offers to ‘nake an award to settle a claim for damages, Borrower fails'to réspond to -Lender»-wi'th‘l days
after the date the notice is g'vsi1, Lender is authorized to collect and apply the Miscellaniecus Proceeds either io:festoratio
repeit of the Property or to the sunys secured by this Security Instrument, whether or not then due. “Opposing Party” tnéans the’
third party that owes Bomrower Misi.ellanecus Proceeds or the party against whom Borrower has a right of action’in regard o
Miscellaneous Proceeds. . e i ;

Borrower shall be in default if apy astion or proceeding, whether civil or criminal,-is begun that, in Lender’s judgm
could result in forfeiture of the Propert;~Oy cther material impairment of Lender”s interest iri the Property o fights underthis
Security Instrument. Borrower can cure such a dofanlt and, if acceleration has occurred, reinstate as provided ity Section 19, by
causing the action or procseding o be dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture’ of the Propeity
or other material impairment of Lender’s interest i the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to #us-impairment of Lender’s interest i the Property are hereby assigned atd:
shall be paid to Lender. e o

All Miscellaneous Proceeds that are not applied/t restoration or repair 6f the Poperty shall be “applied ‘i “the ‘order:
provided for in Section 2. L S B Ea

12. Borrower Not Released; Forbearamce By Lomder Not a Waiver.: Extension of the time for payment:or:
modification of amortization of the sums secured by this Secunity Iistrument graiited by Lender to Borrower or any’ Succésso;
in Interest of Borrower shall not operate to release the lability of 24rmower or any Successors in Interest of Bérrower. Lende
shail not be required {o commence proceedings against any Successur ‘o Interest of Borrower or to refuse to extend “tirne ol
payment or otherwise modify amortization of the sums secured by this SScitity Instniment by reason of any detiznd madg
the original Borrower or any Suecessors in Interest of Borrower. Any forliea ance by Lender in exercising any Tight or rémedy
including, without limitation, Lender's acceptance of payments from +hud persous, entities or Successors’in Interest:
Borcower or in amounis less than the amount then due, shall not be a waiver of of pre;lude the exercise of any ight or reriiedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Rovid. Bomower covenants and- agress
Bomower's obligations and liability shall be joint and several. However, any Borrawor who co-signs this Security Tnstrurn
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrumetis o4iy. 20 morigage, grant'and convey the .
co-signer’s interest i the Property under the terms of this Security Instrument; {b) i~ct personally obligated 'to ‘pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any offizr FBomower can’ agree (o ‘extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instiment or the Note without th
co-signer’s consent. . e s N o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who gssumes Eorre ¥ s oblig
this Security Instrument in writing, and is approved by Lender, shall obtain ali'of Borroweis tights api tenefits-utider
Security Instrument. Borrower shall not be released from Bommower’s obligations and liability under this S&0rity Tnstruriet
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument ¢ cal, hind (excep
provided in Section 20} and benefit the successors and assigns of Lender. : : o (i

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for -
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited:
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority i this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging .of sich fée
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law, ... [0 i

1f the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so-that thic interest'or
other loan charges collscted or to be coltected in connection with the Loan exceed the permitted limits, then: (a} any svich foan
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charge shail be reduced by the amount necessary to reduce the charge to the permitted 11m1t and {b) any suins ‘alee
from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose to make this" refi
reducing the principal owed under the Note or by making a direct payment to'Borrower. If a refund redvices princif
reduction will be treated as a partial prepayment without any prepayment charge (Whether or not a prepayment charge
prowded for under the Note). Borrower’s acceptance of any such refund made by direct payment to Bormwer w111 constltute a-
waiver of any right of action Borrower might have arising out of such overcharge. B :

15. DNotices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in n
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Boirower: when:
mailed by first class mail or whea actuaily delivered to Borrower’s notice addréss if sent by ‘other means. Notide to ANy One
Bomower shall codstiinte notice to all Borrowers unless Applicable Law expressly requires othérwise. The notice address shall
be the Property Aaarsss unless Bowrower has designated a substitute notice addréss by potice .to Lender. Botrower shall;
promptly notify Lerier<f Borower’s change of address. If Lender specifies a procedure for reporting Borrower s change of :
address, then Bomrower shall only report a change of address through that specified ‘procedure. There miy be ouly ioné
designated notice addres- up ler this Security Instrument at any one time. Any notice to Lender shall be givén'by dehvenng it
or by mailing it by first class inviil to Lender’s address stated berein unless Lender has designated another address’ by nitice to.
Bormrower. Any notice in conueroyn with this Security Instrument shall not be deemed to have been given fo Lender until: S
actijally received by Lender. If 20y notice required by this Security Instrument is also required under Apphcable Law, the, R
Applicable Law requirement will s2.{sty the comresponding requirement under this Security Instrument. o

16. Governing Law; Severabili’y; Rules of Construction. This Security Instrument shall be govemed by federa] Iaw
and the law of the jurisdiction in which iz Tioperty is located. All rights and obligations contained in this Secunty Instmment';
are subject to any requirements and limitations o€ Applicable Law. Applicable Law might explicitly or nnphcxtly ‘atlowth
parues to agree by contract or it rmght be silet, but such sxlence shall not be construed as a pro}nbttmn agamst &gree

conflicting provision.
As used in this Security Instrument: (a) words o4« be masculine gendei shall mean arid mclude correspoﬂdmg e_u
words or words of the feminine gender; (b) words in the singuial shall mean and include the plural and vice- varsa, aand (¢
word “may” gives sole discretion without any obhgat[on to take any action, ‘
17. Borrower’s Copy. Borrower shall be given one copy (f the Nate and 6f thxs Secnnty Instrumem: )
18. Transfer of the Property or a Beneficial Interest in Sorrower. As used in this Section 18, *Interést
Property” means any legal or beneficial interest in the Property, 7lcluding, but not limited to, those benéficial interests:
transferred in a bond for deed, contract for deed, instaliment sales cont/acl or escrow agreement, the intent of whlch :
transfer of title by Bormower at a future date to a purchaser.
If all or any past of the Property or any Interest in the Property is sold.z, transf‘Prred (or if Botrower is not a natura person
and a bepeficial interest in Borrower is sold or transferred) without Lender’s pnor written consent, Lendér Ay requn‘e'
immediate payment in full of all sums secured by this Security Instrument. Howevir, this optlon shall not be:t exercl !
Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration:1%e ritice shail prov1de a penod 'of not
less than 30 days from the date the notice is given in accordance with Section 15 within/, lich Borrower miust-pay all’ sums :
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expration of this pcnod,*Lend'
invoke any remedies permitted by this Security Instrument without further notice or demand of: Forrower, s :
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditiots, Dorrower shall have’ the g
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: £a) Gve days before sal
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Apphcablr L~ v might spec:fy for -
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instruraed Those condltmns
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument an'{ the N 1o
acceletation bad occurred; (b) cures any default of any other covenants or agreements; (c) ‘pays all expeass) mcurred in
enforeing this Security Instrument, including, but not limited to, reasonable attomeys fees, property inspection’and valuaﬁon
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Propeity and rights under_ﬂus Secunty
Instrument; and {d} takes such action as Lender may reasonably require to assure that Lender’s interest in the: Property and::
rights under this Security Instrumnent, and Borrower’s obligation to pay the sums secured by this Security Instrursient,” shail
continke unchanged unless as atherwise provided under Applicable Law. Lender may fcduire that Bonower pay “such
reinstatement sums and expenses in one or more of the following forms, . 'as - selected by Lcndcr (a) casl
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s checlc provxded any such check {8 dravwni
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with this Security 1nstrumcnt) can be sold one or more times without prior nouce to Botrower. A sale might result in a‘change
in the entity (known as the “Loan Servlcer”) that collects Periodic Payments due under the Note and this Secunty Instrument

also might be one or more changes of the Loan Servicer unrclated to a salg of the Note, If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the new L rvice:
the address to wikcl payments should be made and any other information RESPA requires in cofnection 'w ‘
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the' ;mrchaser of the
Note, the mortgage 1oz servicing obligations to Borrower will remain with the Loan Setvicer or be transferred t0"a stuccessor
Loan Servicer and are ne'« 2asumed by the Note purchaser unless otherwise provided by the Note purchaser. !

Neither Borrower »00r ender may commence, join, or be joined to any judicial action (as either an mdlwdual-lmgzm or
the member of a class) that avises from the other party’s actions pursuant to this Security Instriument or that’ alleges‘that ;
other party has breached any piovision of, or any duty owed by reason of, this Security Instrument, until such-Borfower or
Lender has notified the other party fwith such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other pary bereto a reasonable period after the giving of such notice to take corréctive dction. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period: will b
to be reasonable for purposes of this paszgraph. The notice of acceleration and opportunity to cure given to Borxower pursuant.
to Section 22 and the notice of acceleration g to Borrower pursuant to Sectlon 18 shall be decmcd 1o sattsfy e rictice and
opportunity to take corrective action provision s of this Section 20,

21. Hazardeus Substances. As used i this \Section 2i: (a) “Hazardous Sﬂbsfances” arc those substanices defified a5
toxic or hazardous substances, pollutants, or was:zs ¥y Environmental Law and ‘the following substances: gasdlific, kcrosene ‘
other flammable or toxic petroleum products, toxic pusucides and herbicides, volatile solvents, materials containing’ asbestos or
formaldebyde, and radioactive materials; (b) “Environiacntal Law™ means federal laws arnid laws of the Jjurisdiction where ‘the’
Property is located that relate to health, safety or environmen’al protection; (¢) “Environiiental Cleanup™ includes- any response
action, remedial action, or removal action, as defined in En rironmental Law; and (d) an’ “Emnronmental Conthtlon m ans a'
condition that can cause, contribute to, or otherwise trigger an Exvironmental Cleanup. - . ;

Borrower shail not cause or permit the presence, use, dispcsal. storage, ‘or reledse of any Hazardou' Subsfances
threaten to release any Hazardous Substanccs, on or in the Propeity.Rorrower shall not do, nor allow anytme €
anything affecting the Property (a) that is in violation of any Enviruoisental Law, (b) which cieates an’ Efvironmertal
Condition, or (¢} which, due to the presence, use, or reicase of a Hazardous Substance, creates a condition that advexsely affects
the value of the Property. The preceding two sentences shall not apply to#h.¢ presence, use, or storage on the Property of : small'
guantitics of Hazardous Substances that are generally recognized to be ay Proy riate to ‘riormal residential ‘use: e A0
maintenance of the Property (mcludmg, but not limited to, hazardous substances {#.cousumer products). :

Bomrower shall promptly give Lender written notice of (a) any investigation; ¢iviin,-demiand, lawsuit orother action by
any governmental or regulatory agency or private party involving the Property and any Fawridous Substance of Envm)mnemal
Law of which Borrower has actual knowledge, (b) any Environmental Condition, incluz.ag but not limited to; any s pl[lmg,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition cansed by thé presen ]
or release of a Hazardous Substance which adversely affects the value of the Property. If Borio ver leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation 4f avy Hazardous Substatié
affecting the Property is necessary, Borrower shall promptly take all necessary remedial weticas~in- accordanc ‘
Environmental Law. Nothing herein shall create any obligation on Lender for an Enw.ronmen’tal Cleanrp.

NON-UNIFORM COVENANTS Borrower and Lender furthm' covenant and agree as follows

breach of any covenant or agreement in this Security Instrument (but not prior to acceleratmn under Secﬁon :
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) thé séetion required to cure ‘the defaul
(c) a date, net less than 30 days from the date the notice is glven to Burrower, by ‘which the default must be cm-ed, an

further inforra Borrower of the right to reinstate after acceleration and the rlght to asseit in the foreclosure proceedlng*.
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure 1f the deéfanit is no
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cured on or before the date specified in the notice, Lender at its option may reqmre unmednite paymen
sums secured by this Security Instrnment without further demand and may foreclose: this Secunty‘-mstrument-by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies prwided i thiis
Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all swns secured by this Security Instrument, Lénder shall ralease : thls Secun
Instrumnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for réleasing this Security Instrumient,
but only if the fee is paid to a third party for services rendered and the charging of the fee'is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bormrowser hereby relea.ses and waives all rights under )
and by virtue of the Illincis homestead exemption laws. .

25. Placetent of Ceollateral Protection Insurance. Unless Borrower prmndes Lender with evidence of the :
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s cxPense m;_pmtect .
Lender’s interests it Pusvower’s coilateral. This insurance may, but need not, protcct Borrower’s interests. The' coverage that
Lender purchases ma,. ot nay any claim that Borrower makes or any claim that is made agaiiist Borrower in connecti -
the collateral. Borrower mpy later cancel any insurance purchased by Lender, but only after providing Lender: mth'éwdence‘ :
that Borrower has obtained (nm rance as required by Borrower’s and Lender's apreement. If Lender purchases insirance for thc
collateral, Borrower will be 1erporsible for the costs of that insurance, including interest and any other chaxges _Lender‘
impose in connection with the Jla:ement of the insurance, until the effective daté of the cancellation or expu'ahon * 1
insurance. The costs of the inser#iiGe may be added to Borrower's total outstanding balance or obhgatlon The costs of the
insurance may be more than the cost of invurance Borrower may be able to obtam on its owil. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaﬂts contamed in pages 1
Secnrity Instrument and in any Rider executed by Borrower and recorded with 1t :

@M/ﬂﬂ gfzf’%’y’fj (Seal)

AWRENCE A. DOWNES ' Borrowar

{Seal)

-Barrower

/ (Seal)

-Barrower

Witness: Witness:

State of Illinois
County of (o0K

This instrument was acknowledged before me on Jdﬂ Uﬂu"y 17/} : 9\005/ Sl
Lawrence #. Downes, e

OFFICIAL SEAL
JAMES V CO

DA
MNotary Public - stale of Hinols

1 vy commission Expires Sep 20, 2009
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T'41S ADJUSTABLE RATE RIDER is mads this 4th E _
and is incorporated into and shall be deemed to amend-ahd supplement the Mortgage, D_ead_ f TH
Security Devd f:he “Security Instrument”) of the same date given by the undemgned (the "Bor wer“)
secure Baorrower's Adjustable Rate Note, as modified or amended (the “Note") to: .. BankUnited, FSB .

(the “Lendet™) of the sarpz date and covéring the’ property deserlbed it the S urfty 1nhstriment
located at:’ ) Y

o 12133 SOUTH 74ST COURT

¢ PALOS HEIGHTS, IL- 60463

[Property Address] -

THE NOTE CONTAINS PROV IbI(‘NS ALLOWING FOR CHANGES I
INTEREST RATE, MY MONTHLY CAYMENT, AND: THE PRINCIPAL:B:
MY MONTHLY PAYMENT INCREASES MAY BE LIMITED;  BOTH MY MAXIIVIUM :
INTEREST RATE AND MINIMUM INTEREST RATE ARE- LIMITED: MY INITIAL
REQUIRED MONTHLY PAYMENT AMOUNT WILL' NOT BE SUFFICIENT ;
THE INTEREST THAT ACCRUES UNDER TA¥ NOTE. THE PRINCIPAL BALANCE '
OF THE NOTE MAY INCREASE TO AN AM/OUNT THAT: IS LARGER THAN TI-IE
AMOUNT THAT I ORIGINALLY BORROWED. '

ADDITIONAL COVENANTS. In addition'to the covehants and agreements mede m
Instrument, Borrower and Lender further covenant and agree as foillows: o o

A INTEREST RATE AND MONTHLY PAYMENT CHANGES Ui R
The Note provides for changes in the intersst’ rate and the monthl / p JVmSntS as foHo

2. INTEREST

(A) Interest Rate ’ o L e

interest will be charged on unpaid Principal until the full. ameunt of PI‘II‘ICIP:I ha- been pal
pay interest at a year]y rate of ’ ' 7.8750 . »' % The lnte; sstiatad will pay w:ll s
change as provided in this Section 2. L ‘ R AR

The interest rate required by this Section 2 is the rafe } Wlll pay both before and Af‘du' any’
described in Section 7(B) of this Note. ] TN

(B) Interest Change Dates R .i '

The interest rate | will pay may change on the first day of R, February 2013
and on that same day every month thereafter. Each date on whlch my mterest fate could change
calied an “Interest Change Date”. Ll .

(C) Interest Rate Limits T : RN

My interest rate wili never be greater than 10.9500 o My interest rate. wIIE, never:
be lass than the amount of the then applicable Margin described in Section 2(E) be!ow ’ ' SRR

Muftistate Adjustable Rate Rider -- (5-Year Select Monthly ARM) ) S Sl
MFECD5092 Page 1 of 4 - oodsazrrr-s i
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Beginning with the first Interest Change Date, imy interest rate will be based on an’ Index. Thi

"Index” Is the tweilve-month averags of the monthiy yields (the “Monthly Yields”) on actively traded .non:

inflation-indexed United States Treasury securities adjusted to & constant maturity of one yearas: -

published by the Board of Governors of the Federal Reserve System in Fedéral Reserve Statistical .

Release H.15, which is entitled “"Selected Interest Rates”. The twelve-month average is determined by +'::

adding togidiar the Monthly Yields for the most recently available twelve months; dividing that sunv'by 12,-

and then rourding the resulting number to four decimal places. The most recent Index figure available'as .
of the date 1% d=vs before each interest Change Date is calied the "Currerit indéx.” s

if the Index, or any substitute index, is no longer avallable, the'Noté Holder will choose &

new Index which 14 based upon comparabis information. The Note Holder will give mie notice of this -5
choice. S Sar - -
(E) Calculatioi f Interest Rate Changes : IR R L

Before each Iniernst Change Date, the Note. Holder will calculate my hew interest rate by .adding

Three and One Quarter ~percentage points (  .3.2500. %

(the "Margin™) to the Current Indax. The Nate Holder will then round the result of this addition toithe 7

nearest one-eighth of one-percen.a5= point (0.125%). Subject to the limits stated in Section 2{C) ‘above,

the rounded amount will be my new interest rate, which will become effective.on the Interast Change’
Date. That interest rate will remain irl stisct until the next Interest Change Date.”. SR

In the event a new Index is s=lected in accordance with Section 2(D) abdve, a new Margin.may’:

be established. The new Index and Margir will result in an interest rate that is substantially simillai to the

interest rate that was in effect at the time trat the old Index became unavailable. IR

3. PAYMENTS : o
(A) Time and Place of Payments S R T
! will make my monthly payments on the fizst day of every month, beglfining on . March 2008
t witl make a payment every month until [ have paid a' ot the Principal and Interest and any other'jQquges :

described below that | may owe under this Note. Each monthly payment will be applied as of its ™~
scheduled due date and will be applied to interest before Tririzipal. If, on . February 1, 2048 -
| still owe amounts under this Note, | will pay those amounts ir 74l on that déte, which is called

"Maturity Daie". : TN e

| will make monthly payments at 7815 NW 148 ST., MIAM' LA(ES,FL3301G o

(B) Monthly Payments During the Initial Five Year Pericd: . = AT
My Inltial monthly payments will be'in the amount of U.8. $654.48 = ° "~ These monthly’.
payments are equal to the amount that would be sufficient to repay the :in tia Priricipal,- together with'
interest at the rate of 3.1000 %, in full in substantially ‘equal monthly installments through th
Maturity Date. The rate used to calcuiate these monthly payments is fower than thainitial interast rate
stated in Section 2(A) above. The Note Holdet's monthly billing statement may diiclos e other payment’
options that | may have, if | should wish to pay a monthly paymént that islarger than 1ia roouired amount.
The amount of my initial monthly payment will change as provided In this Section 7. NN
{C) Monthly Payments During the Remaining Temm of this Note =~ [ERRNE R
My monthly payment can change on the due date of my sixty=first (61st) payment, which is 'due
on March 1, 2013 » and on that same day every twelfth (12t} month therexfior, ‘Edch
of these dates is called a “Payment Change Date” On each Payment Change Dites, ‘my “monthly
payment will change to the amount that would be sufficient to repdy the Prifrcipal that | am expected to”
-owe on the Payment Change Date, together with interest at the rate in efféct during the préceding month
in fuil in substantially equal monthly installments through the Maturity Date. . Howaver, unfess Section 3(E) -
or Section 3(F) below applies, the amount of my new monthly payment, -beginning on each-Payiernt-
Change Date, will be'iimited to an amount that is no more than 7 1/2% graater than the monthly payment

or at a different place f {squired by the Nots Holder.

Muitistate Adjustable Rate Rider - {S-Year Select Monthly ARM)
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| am required to pay under thi§ Noté immedistely ptior to that'Payment Charige D
monthly billing statement rmay discicse other paymdnt aptions that't. may -have
monthly payment thatis larger than the required amount. ™ B e e e i

! wili pay the amount of my new monthly payment ‘each ‘month; beginning 'on* each . ‘
Change Date, until the next Payment Change Date, unless my monthly payments are charnged earlier as =
pravided in Gestion 3(E) below. ST n TR e e e e R T

(D) Ciianges in My Unpaid Principal Sl T R R T T

My inital required morithly payment amount: will nat-be ‘sufficient to" pay the Interest that will
acerue under this icte at-the initial interost rate stated in Section’ 2(A) -of this Note. ‘In addition, sirite” -
(after the first Fayniniit Change Date} my monthly payment amount ‘changes less frequently than the .-
interest rate, and sints rmy monthly payment is subject to the payment’ limitations described in Section :
3(C) above, my subsequent monthly payments could be lesser of greater than the amount suifficient to-:
pay the interest that will ‘acsrze at the interest rates that are in effect Urider this Note from ‘time to time. -
For each month that my ionthiv payment is less than the interest that accrues tnder this Note, the Note-
Hoider will subtract the montaly nayment from the amount of the accriied :Interest and will add ‘thia
difference to my unpaid Principal, and additional interest will accrue on'the amount of this différenceat <.
the interest rate that is in effect un-er this Note from time to time.- For each month that"thé monthly -~ .
payment is greater than the interest that accrues under this Note, ‘the Note Hoidet will apply‘the excess | ;"
towards a Principal reduction of this Not. : DL I

{E) Limit on My Unpaid Principcincreased Monthly Payment & 00 e ot

My unpaid Principal can never excaed 4 maximum amount equal t0115 % of the original Priricipal
of this Note. In the event my unpaid Principzi (vould otherwise exceed that 118 % limitation ona‘monthly
payment due date, | will begin paying a new montkiy payment on that monthiy payment due date; and will
continue ta make this payment each month until {1e next Payment Change Date, subject at alltimes to a:
further increase in my monthly payment under this” Ssction 3{E) if my unpaid Principal would :again-
otherwiss exceed the 115 % limitation. My new mgciitily paymert will be the amount that would ‘be"
sufficient to repay the unpaid Principal | am expected tc.own'on the monthly payment dua:date, togethe
with interest at the rate in effect during the month prioi’ to the monthly ‘payment due date, | V-l
substantially equal monthly instaliments through the Maturity Cats. R S

In each case, the hew monthly payment will be determ nad without applying the 7 1/2% payment
limitation described in Section 3(C} above. R S GBS

(F) Required Full Monthly Payment St Sl

On the first Payment Change Date, on each fifth (5 Payment Change Date thereafter, .

and on the final Payment Change Date, my monthly payment will be'det a1 ingd without regard tothe 7
1/2% payment limitation described in Section 3(C) abave. - A e

4. NOTICE OF CHANGES o R S St
The Note Holder will detiver or mail ta me a notice of any changes In" i amount of my monthly
payment before the effective date of any change. The notice will include informatior req red by faw tobe
given to me, and also the titte and telephone number of a parson who will answer a7y -question I 'may’
have regarding the notice.” L e E

8.  TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWEF, .

Uniform Covenant 18 of the Security Instrument is amended toread, in its ertirety, as !‘-"”j?:‘v"!s'”

“Transfer of the Property or a Bensficial Interest in Borrower.: As ised in this Seaction
18, “Interest in the Property” means any legal or benaficial interest in the Praperty, inctuding,
but not limited to, those beneficial intsrests transferred in @ bond for deed, contract for deed,
instailment sales contract or escrow agreement, the intent of which'is the transfer of title oy
Borrower at a future date to a purchaser. : e Amen

Muitistale Adjustable Rate Rider — {5-Year Select Monthly ARM) N
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if all or any part of the Property or any Interest in the Property is sold or transferre
(or if Borrawer is not a natural person and a.beneficlal interedt in" Borrawer is-Sold /ot
transferred) without L_ender's prior written consent, Lender may reguire immediate payment
in full of all sums secured by this Security Instrument. ;Howevér, this ‘aption shall \nct:be
exercised by Lender if exercise Is prohibited by faderal law g@s of the date of this Seciifity i
instrument, 'Lender also shall not exercise this option If.. (a) Borfower causés to-be
subinitted to Lender information required by Lender to evaluate the intendad transferesas if
a‘new loan were being made fo the transferee, and (b) Lendesr regscnably determines that'
Lendsi's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument Is acceptable fo Lender.. . 270y

i rth=2 extent permitted by Applicable Law, Lender may charge a reasonable fes'as
a conditior "t f.ender's consent to the loen assumption. - Lender. also may -Teglire ‘the
transferee to siyr-an assumption agreement that is acceptable to'Lender and that obligates
the transferee to/\wep all the promises and agreements-made in-the Note and in this-
Security Instrument. _Botrower will continue to be obligatad Under the Note and this Security

instrument unless Lender releases Borrower in writing. . I DEEIESE

If Lender exercises fhe option to require iImmediate payment-in full,: Lender shall give
Borrower naotice of aceeieration. The notice shall provide a'period of not less ‘than 30 days
from_the date the notice is relivered or mailed within which Borrowsr trust pay all SUMms
securad by this Security Instrument. If Borrower fails to pay these sums prior ta ‘the
expiration of this period, Lencer may invoke any remsdies permitted ‘by this Sedurity

Instrument without further notice ur.Gemand on Borrower.” .-

BY SIGNING BELOW, Borrower accepis and agrees to t‘h;e'rfér'rﬁé'érid &Géh'ahfé 'E:b'r"l’.ta'l adin
pages 1 through 4 of this Adjustable Rate Rider. T -

LAWRENCE A. DOW NES, ~-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Multistate Adjustable Rate Rider — (5-Year Select Monthly ARM)
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A certain tract or parcel of land in Cook County, in the State of illinois, described as follows:

Lot 2 in Plat of Resubdivision of Lots 4 & 5 in Block 25 in Robert Bartlett's Homestead Development No. 2, a
Subdivision of the West 1/2 of the Southwest 1/4 of the Northwest 1/4 of Section 30, Township 37 North, Range
13, East of the Third principal Meridian, in Cook County, lllinois.

BEING KNOWN AS PARCEL NUMBER: 24-30-118-011-0000
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