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DEFINITIONS

Words used in multiple scetions of this document are defincd below and other words arc defined in
Seetions 3,10, 12, 17,19, and 20, Certain rules regarding the usare-of words used in this document are also
provided m Section 15,

(A) “Security Instrument” means this document, which is dated January 47,2008, together with all Riders to
this document,

(B) “Borrower™ is Richard T. Tonsul and Rosalie C. Nuque-Torsul a/k/a Rosalic T, Nugui-Tonsul a/k/a
Rosalie C. Noque-Tonsul, husband and wife. Borrower is the mortgagor under this Sceurity Jasisument.

() “MERS” 1s Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation fhat is acting
solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee undes “ini; Security
Instrument.  MERS is organized and existing under the laws of Delaware, and has an address and icizphone
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 579-MERS.

(D) “Lender™ 1s Key Mortgage Services, [ne.. Lender is a corporation organized and existing under the laws
of Nlnois. |.cnder’s address is 1350 E, Touhy Avenue, Suite 350W, Des Plaines, 1L 60018.

(E) “Note™ means the promissory note signed by Borrower and dated January 17, 2008, The Note stales that
Borrower owes Lender One Nundred Thousand  and 00/100ths Dollars (U.S. $100,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

‘ebruary 1, 2038. o 3 _ O C s PR ]
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{F} “Property”™ mcans the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, it allowed under Applicable Law, and all sums duc under this Security Instrumcnt, plus intcrest.

(H) “Riders™ mcans all Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders ure to be exceuted by Borrower [check box as applicable]:

X Adjustable Rate Rider ] Condominium Rider ] Second Home Rider
[ 1*Balloon Rider [ ] Planned Unit Development Rider [] Biweekly Payment Rider

T “iome Improvement Rider ] Revocable Trust Rider
L] AOther(s) [specify]

n “Applieanle Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and admintstrative rules’ sad orders (that have the effeet of law) us well as all applicablc final, non-appealable
Judicial opinions.

) “Community Association)Dues, Fees, and Assessments™ means all dues, fces, assessments and other
charges that arc impased on Borrower or the Property by a condeminium association, homeowners association or
similur organization.

(K) “Electronic Funds Transfer™ mcang sny transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is injtiatZd through an clectronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, o authori;c a financial mstituzion to debit or credit an account. Such term
includes, but is not hmited to, point-of-sale transfers, ‘automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transicrs.

(L) “Eserow ltems™ mcans those items that are deseribed=n Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlerient, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages doscrived in Section 5) for: (1) damage to,
or destruction of, the Property: (i1) condemnation or other taking of all or any part of the Property; (i11) conveyance
in licu ol condemnation; or (iv) misrepresentations of, or omissions as to, the value snd/or condition of the Praperty.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayrent of, or default on, the
Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (1) principal andantCrest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(18] “RESPA™ means the Real Estate Scttlement Procedures Act (12 US.C. § 2601 et seq, o nd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subjeet matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that arc imposed in regard to a “federally related
mortgage loan™ even 1f the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(O “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
thut party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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Thts Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwils, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrumeal and the Note, For this purpose, Borrower does hereby mortgage, warrant, grant and convey to MERS
{solcly as nomince for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following deseribed property located in the

County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 9 OF LONG'S GLENVIEW ESTATE, A SUBDIVISION OF THE WEST 227.0 FEET (EXCEPY
THE WEST 24.0 FEET THEREOF AND EXCEPT THE NORTH 50.0 FEET THEREOF) OF THE
NORTH FAST FRACTIONAL QUARTER OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12
EAST ¢ VHE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

fﬁlix}» # et = 2¢r=ppd-—covo

which currently has tneladdress of 413 Warren Rd.
{Street]
Glenview llhnois 60025 (“Property Address™);
[City] [Zip Code]

TOGETHER WITH all the impiovements now or hercafter crected on the property, and all cascments,
appurtenances, and fixtures now or hersafier a pare of the property.  All replaccments and additions shall also he
covered by this Security Instrumen:. All of(he foregoing is referred to in this Sceurity Instrument as the “Property.”
Borrower understands und agrees that MERS holds only legal title to the intercsts granted by Borrower in this
Security Instrument, but, if necessary to comply «v/iit law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to excreise any orali'vf those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any acicnurequired of Lender including, but not limited to, relcasing
and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properfy 15 imencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Fropertv-against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fos watiznal use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform sceurity instrurent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay wheis dur the principal of|
and interest on, the debt evidenced by the Note and if allowable under Applicable Law, any prepaying.it charges and
late charges due under the Note. Payments due under the Note and this Security Instrument shall be'rrade in U.S,
currency. However, if any cheek or other instrument received by Lender as payment under the Note or thi- Security
Instrument is returned to Lender unpaid, Lender may requare that any or all subsequent payments due undertic Note
and this Security Instrument be made in onc or more of the following forms, as sclected by Lender: (a) cash;
(by money order; (c) certified check, bank cheek, treasurer’s check or cashier’s check, provided any such check is
drawn upon an nstitution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic
Funds Translcr.

2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at
the Tocation designated in the Note or at such other location as may be designated by Lender in accordance with the
notice provisions in Section 14 or in such manncr or location as required under Applicable Law. Except as
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otherwise described in this Scetion 2, and as permitted under Applicable Law, all payments accepted and applicd by
Lender shall be applicd as st forth in the Note and then for any amounts due under Scction 3.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applicd to the delinquent payment and the lutc charge. If
more than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of onc or more Periodic Payments, such excess
may be apphied to any late charges due. To the extent permitted by Applicable Law, voluntary prepayments shail be
applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Misceliancous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3./ Funds for Escrow Items. Unless rcquired by Lender, Borrower shall not be required to pay to Lender
on the day Peiodic Payments arc due under the Note, until the Note is paid in full, a sum (the “‘Funds™) to provide
lor payment Of amounts due for: (a) taxes and asscssments and other items which can altain priority over this
Sceunty Instrumanteas a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; A=)l premiums for any and ali insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums,\if ey, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums. Thesd rems are called “Escrow Ttems,” At origination or at any time during the term of the
l.oan, Lender may require /mat Community Association Dugs, Fees, and Assessments, if any, be cscrowed by
Borrower, und such dues, fees and arsessments shall be an Fscrow item. Borrower shall prompily furnish to Lender
all notices of amounts to be paid-urder this Scction. Borrower shall not pay Lender the Funds for Escrow Items
unless Lender notifies Borrower of Borrowen’s obligation to pay the Funds for any or all Escrow Items. Lender may
wallve Borrower’s obligation to pay to Lender-Funds for any or all Escrow ltems at any time. Any such waiver may
only be in writing. In the cvent of such waiv<r-Rorrower shall pay dircctly, when and where payable, the amounts
duc for any Escrow Items for which paymentof Finds has been waived by Lender and, if Lender requires, shalt
furnish 1o Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obhgation to make such payments and to provide reciptsishall for all purposes be deemed to be a covenant and
agreement contained i this Security Instrument, as the phiase “covenant and agrecment” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursudinc 15 a waiver, and Borrower fails to pay the amount duc
for an Escrow Item, Lender may oxercise its rights under Scctivh S7and pay such amount and Borrower shall then be
obligated under Section § to repay to Lender any such amount. #1<nider may revoke the waiver as to any or all
Escrow Items at any time by a nolice given in accordance with Section’M4and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under tits Section 3.

Lender may, at any time, colleet and hold Funds in an amount (apsufficient to permit Lender to apply the
FFunds at the time speeified under RESPA, and (b) not to exceed the maximin etount a lender can require under
RESPA, Lender shall estimate the amount of Funds due on the basis of current.dat> and reasonable estimales of
expenditures of future Escrow Items or otherwisc in accordance with Applicablc Law.

The Funds shall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or
entity {including Lender, 1f Lender is an institution whosc deposits are so insured) or in any” F¢deral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified undar RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aclomni, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agrecment is made in writing or Applicable Law requires interest to be paid oiviie Funds,
Lender shall not be required to pay Bomower any interest or eamings on the Funds. Borrower and Lender can agree
m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is 4 shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
neeessary to make up the shortage m accordance with RESPA., but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
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and Borrower shall pay to Lender the amount neeessary to make up the deficiency in accordance with RESPA, but in
no more than 12 manthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender ta
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
mstitutional lender. [ under Section 21 the Property is sold or the Property is otherwisc acquired by Lender, Lender
shall apply no later than immediately prior o the sale of the Property or its acquisition by Lendcr, any Funds held by
Lender at the time of application as a credit against the sums sccured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of
trust, or ether security agreement with a licn which has priority over this Security Instrument. Borrower shall pay
when due, all taxes, assessments, charges, fincs, and impositions attributable to the Property which can attain
priarity ovesthis Security Instrument, Icasehold payments or ground rents on the Property, if any, and Community
Association"Zucs, Fees, and Asscssments, if any, To the extent that these iters are Escrow items, Borrower shall
pay them in thic manner provided in Seetion 3.

Borroveer” ghall promptly discharge any lien other than 4 licn disclosed to Lender in Borrower's application
or m any title repdit Mender obtained which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment o7 +he obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the fien while those
proccedmgs ure pending, but only uitil such proceedings are concluded: or (¢} sceures from the holder of the lien an
agreement satisfactory to Lender sibsrdinating the licn 1o this Sceurity !nstrument.

Lender may require Borrowen/to pay a one-time charge for rcal estate tax verification andfor reporting
serviee used by Lender in conneetion withthis1oan if allowed under Applicable Law.

5. Property Insurance. Borrowerskal| keep the improvements now existing or hercafier crected on the
Property insured against joss by fire, hazards neluded within the term “extended coverage,” and any other hazards
including, but not Hmited to, carthquakes and flodg s, for.which Lender requires insurance. This insurance shall be
mamtained in the amounts (including deductible loveis) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can chatigo”during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subjectto, Lender’s right to disapprove Borrower’s choice,
which right shall not be cxercised unreasonably. Lender may requio Borrower to pay, in connection with this Loan,
aither: (a) a one-time charge for flood sone determination, certification and tracking services; or (b) a ene-time
charge for flood zone determination and certification services and_shbsequent charges cach time remappings or
similar changes occur which reasonably might affect such determination 4r certification. Borrower shall also be
responsible for the payment of any fees imposcd by the Federal Emergency Mapdgement Agency in connection with
the review of any flood zone determimation resulting from an objection by Borfofver.

[f Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage,
at Lender’s option and Borrower’s cxpense. Lender is under no obligation to purchase any marticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prote:t Borrawer, Borrower's
cquity in the Property, ar the contents of the Property, against any risk, hazard or liability and figit provide greater
or lesser coverage than was previously m effect. Borrower acknowledges that the cost of the jasia ‘e coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. ANy amounts
disbursed by Lender under this Section 3, shall be added to the unpaid balance of the loan and interest =1al! acerue at
the Note rate, from the time it was added to the unpaid balance until it s paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such polictes shall be
subject to Lender’s right to disapprove such policics, shaii include a standard mortgage clause, and shall name
Lender as mortgagee andior as an additional loss payce. Lender shall have the right to hold the policics and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such pohicy shall melude a standard mortgage clause and shall name Lender as
mortgagee andior as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
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nsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, 11 the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender’s satisfaction,
provided that such inspeetion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress paymcnts as the work is completed. Unless an agreement is
made in writing or Applicable Law requires intercst 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the restoration or repar is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be epplied 1o the sums sceured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Bodwer. Such insurance proceeds shall be applied m the order provided for in Scetion 2.

o Berower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. £ Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle.s'¢'aim, then Lender may negotate and scttle the claim. The 30-day period will begin when the
nolice is given. fnueiber event, or if Lender acquires the Property under Scetion 21 or otherwise, Borrower hereby
assigns Lo Lender (a) Borrawer’s rights to any msurance proceeds in an amount not to exceed the amounts unparg
under the Note or this Sécurity Instrument, and {b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid 'y Borrower) under all insurance policies covering the Property, insofar as such rights
arc apphicable to the coverage of ihe) Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid uider the Note or this Security Instrument, whether or not then duc.

6. Preservation, Maintenarice ind Protection of the Property; Tuspections. Borrower shall not
destroy, dumage, or impair the Property, allovwthe Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Sorrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value duc to1% condition. Unless it is determined pursuant to Section 5 that
repalr or restoration 1s not cconomically feasible, Forrower shall promptly repair the Property if damaged to avoid
further deteroration or damage. If insurance or condémnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsibic for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lendor may disburscproceeds for the repairs and restoration in a single
payment or in a scries of progress payments as the work is coripieied. [f the insurance or condemnation procecds
are not sufficient to repair or restore the Property, Borrower is” rov relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may muke reasonable entrics upon and inspections of the Property. If it has reasonable
causc, Lender may inspeet the interior of the improvements on the Property.- Lénder shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cauie,

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the dircetion of Borrowcr or with Borrawer’s knowledge or conscnt
guve materially false, misleading, or inaccurate information or statements to Lender (¢r failed to provide Lender
with matcrial information) in connection with the Loan. Material represcntations include, but are not limited to,
representations concerning Borrower s oceupancy of the Property as Borrower’s principal residense

8. Protection of Lender’s Interest in the Property and Rights Under this Securily [nsirument. 1f
(a) Borrower [ails to perform the covenants and agreements contained i this Security Instrument, (by ther¢ is a legal
proceeding that might sigmificantly affeet Lender's interest in the Property and/or rights under this Security
Instrament (such as a pracecding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien
which has or may attain priority over this Security Instrument or te enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect Lender’s
interest i the Property and rights under this Sceurtty Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property,  Lender’s actions can include, but arc not linnted to:
{a) paying any sums secured by a lien which has or may attain priority over this Security Instrument: (b) appearing
m court; and (¢) paying reasonable altorneys’ fees to protect its nterest in the Properly andfor rights under this
Security Instrument, including its sceured pasition n a bankruptcy procceding, Securing the Property includes, but
18 not limited o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
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water from pipes, climinate building or other code violations or dangerous conditions, and have utilitics tumed on or
ofl. Although Lender may take action under this Section 8, L.ender does not have to do so and is not under any duty
ar obligation to do so. [t is agreed that Lender incurs no lability for not taking any or all actions authorized under
this Scetion 8,

Any amounts disbursed by Leader under this Section 8 shall become additional debt of Borrower securcd
by this Security Instrument if allowed under Applicable Law. Thesc amounts shall bear interest at the Note rate
from the datc of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

[T this Security Instrument is on a leaschold Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

9. ~“Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchascs the Note)
for certain Tesses 1t may incur if Borrower does not repay the Loan as agreed.  Borrower is not a party to the
Mortgage Ingarance.

I Lerdel saquired Mortgage Insurance as a condition of making the Loan, Botrower shall pay the
premiums requiredan maintain the Mortgage [nsurance in effect.

10. Assignirentaf Miscellancous Proceeds; Forfeiture. The Miscellancous Procecds of any award or
claim for damages, direct o cansequential, in conneetion with any condemnation or other taking of the Property, or
part thereof, or for conveyanz<an lieu of condemmnation, are hereby assigned and shall be paid te Lender, subject to
the terms of any mortgage, deed 4t tust or other security agrecment with a licn which has priority over this Sccurity
Instrument.

If the Property is damaged, sich Miscellancous Proceeds shall be applied to restaration or repair of the
Property, it the resloration or tepair 1s eeopemically feasible and Lender’s security is not lesscned. During such
repair and restoration period, Lender shall fareothe right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Praperty to ensaré sic work has been completed to Lender’s satisfaction, provided
that such inspection shail be undertaken promptly.  Leader may pay for the repairs and restoration in a single
disbursement or in a scries of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such wisceilancous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Froodeds. If the restoration or Tepair is not cconomically
feasible or Lender’s seeurity would be lessened, the Miscellancgus Troceeds shall be applied to the sums sccured by
this Sceurity Instrument, whether or not then due, with the excess, « any, paid to Borrower, Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, afier notice by Leznder to Borrower that the Opposing Party
(as defined 1 the next sentence) offers to make an award to settle a claim 1or dasnages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized fo/calicet and apply the Miscellancous
Proceeds cither Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposmg Party™ means the third party that owes Borrower Miscéilincbus Proceeds or the party
agamst whom Borrower has a right of action in regard to Miscellancous Procecds.

Borrower shall be i default if any action or proccedmg, whether civil or erimizial,\is begun that, in
Lender's judgment, could result 1n forfeiture of the Property or other material impairment of Lendep’s interest in the
Property or rights under this Sceurity Instrument.  Borrower can cure such a default and, i1 2C¢oicration has
oceurred, remstate as provided in Scetion 18, by causing the action or proceeding to be dismissed witha tuling that,
in Lender’s judgment, precludes lorfeiture of the Property or other material impairment of Lender’s wriieies! in the
Property or rights under this Security Instrument.  The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s intcrest in the Property arc hereby assigned and shall be paid to Lender.

All Misceltancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amottization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Stceessor in Interest of Borrower shall not operate to relcase the liability of Borrowcer or any Successors in
Interest of Borrower. Lender shail not be required to commence proceedings against any Successor in Intcresi of
Borrower or to refuse to extend time for payment or atherwise modify amortization of the sums secured by this
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Seeurtty Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Bormrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, cntities or Successors in Interest of Borrower or in amounts less than the
amount then duc, shall not be a warver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thut Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
martgage, grant and convey the co-signer’s intercst in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with rcgard to the terms of this
Sceurtty Instrument or the Note without the co-signer’s consent.

Sulject to the provisions of Scction 17, any Successor in Interest of Borrower who assumes Borrower’s
obligatiofns wider this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and besichits under this Security Instrument, Borrower shall not be released from Borrower’s abligations and
liability underthis Sccurity Instrument unless Lender agrees 10 such release in writing,  The covenants and
agreements of this Security Instrument shall bind (except as provided m Section 19) and benefit the successors and
assigns of Lender,

13. Loan Charpss, Lender may charge Borrower fees for scrvices performed in connection with
Borrower’s default, for the sutpose of protecting Lender’s interest in the Property and rights under this Security
Instrument. as allowed under Aspiicable Law. The absence of express authority in this Security Instrument to
charge o specific fee to Borrowershali not be construcd as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If'the Loan is subject to a law vwhich-scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ot ta be collected in conncction with the Loan exceed the permitted
limits, then: (4) any such loan charge shall be reducdd by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrcady collceted from' Eorrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet payment to Borrower, [f a refund reduces principai; e reduction will be treated as a partial prepayment,

14, Notices. All notices given by Borrower or Lende! in connection with this Sccurity Instrument must be
n writing. Any notice to Borrower in connection with this Secarity Instrument shall be deemed to have been given
to Borrower when muailed by first class mail or when actually dehvzrea to Borrower’s notice address if sent by other
means.  Notice Lo any one Borrower shall constitute notice to all Revrowers unless Applicable Law cxpressly
requires otherwise. The netice address shall be the Property Address unlgss Rorrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. It
Lender specifies a procedure for reporting Borrower s change of address, then Bot-ower shall only report a change
of address through that specified procedure. There may be only one designated nétic address under this Seceurity
Instrument at any onc time. Any notice to Lender shall be given by dclivering it or 07 mailing it by first class mail
to Lender’s address stated herein unless [ender has designated another address by notice o Borrower. Any notice in
connection with this Seeurity Instrument shall not be deemed to have been given to Lender until actually received by
Lender. [Fany notice required by this Security instrument is also required under Applicable.I=w.the Applicable
[Law requirement wall satisfy the corresponding reqairement under this Sccurity Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall oo governed
by Jederal law and the law of the jurisdiction in which the Property 1s located. All rights and obligatioris contained
n this Security Instrument are subject to any requirements and limitations of Applicable Law. Apphcable Law
might expheitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sccurity
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affeet other provisions of this Sceurity
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Sccurity Instrument:  (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and include the
plural and vice versa; and (¢) the ward “may™ gives sole discretion without any obligation to tzke any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
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17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Intercst
in the Property™ means any Icgal or beneficial interest in the Property, meluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ff all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender 1f such exercise is prohibited by Applicable Law,

If Lender exereises this option, Lender shali give Borrower natice of acceleration. The notice shall provide
4 period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay all sums sccured by this Sceurity Instrument. [If Borrower fails to pay these sums prior to the
expiration od.this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice ordtemund on Barrower,

18. “Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the ‘b s have enforcement of this Security Instrument discontinued at any time prior to the carlicst of:
(a) five days befol sale of the Property pursuant to Seetion 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) cntry of 4 Jjudgment
enforeing this Security Jiistrament, Those conditions are that Borrower- (a) pays Lender all sums which then would
be due under this Security Instiment and the Note as if no acceleration had occurred; (b) curcs any default of any
other covenants or agreements; /) pavs all expenses incurred in enforcing this Sceurity Instrument, as allowed
under Applicable Law: and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in
the Praperty and rights under this Secus ity instrument, and Borrower’s obligation to pay the sums secured by this
seeunty Instrument, shall continue unchangad unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement 4ums and cxpenses m one or more of the following forms, s seleeted
by Lender: () cash; (b) money order; (¢) certilicd piicek, bank check, treasuret’s check or cashicr’s cheek, provided
any such check is drawn upon an institution whose denosits are msured by s federal agency, instrumentality or
entity; or (d) Electromic Funds Transfer, Upon reinstat’mert by Borrower, this Security Instrument and obligations
sccured hereby shall remain fully effective as if no acecieradion had occurred. However, this right to reinstate shall
nol apply in the case of acecleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice:0f Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or meicdimes without prior notice 10 Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) toat colicets Periodic Payments due under the
Note and this Sceurity [nstrument and performs other mortgage loan ser viciag obligations under the Note, this
Seeurity Instrument, and Applicable Law. There also might be one or more.changes of the Loan Servicer unrelated
1o u sale of the Note. [f there is a change of the Loan Servieer, if required undel Abplicable Law, Borrower will he
given written notice of the change which will state the name and address of the now “oan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicct.or be transferred
1o a successor Loan Scrvicer and are not assumed by the Note purchascr unless otherwise provicdad by the Note
purchascr.

Neither Borrower nor Iender may commence, join, or be joined to any judicial action’ Zasicither an
individual litigant or the member of a class) that arises from the ather party’s actions pursuant to this Szcurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of, this
Sceunity Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the reguirements of Section 14) of such allcged breach and afforded the other party hereto a
reasonable pertod after the giving of such notice to take corrective action. 1f Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant to Scetion 21 and the
notice of aceeleration given to Borrower pursuant to Scction 17 shall be decmed to satisfy the notice and opportunity
te take correetive action provisions of this Section 19,
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20. llazardous Substances. Asused in this Section 20: () “Hazardous Substances’ are thosc substances
delined as toxic or hazardous substances, pollutants, or wastes by Environmentsl Law and the following substances:
gusoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile salvents,
matcrials containing asbestos or formaldchyde, and radioactive materials: {(b) “Environmentai Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) an “Environmental Condition”™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow
anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
ercates an Eavironmental Condition, or (¢) which, due to the presence, usc, or release of a Havzardous Substance,
creates acondition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence/ use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally
recognized to besarpropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardoussuhstances in consumer products).

Borrower shulivpramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governsaental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental “zaw of which Borrower has actual knowledge, (b) any Environmental Condition,
ineluding but not limited to, any spiting, leaking, discharge, release or threat of releasc of any Hazardous Substance,
and {¢) any condition cuused by tiic presence, usc or relcase of a Harardous Substance which adversely affects the
valuc of the Properly. H Borrower learrs, or is notificd by any governmental or reguiatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property 1s nceessary,
Borrower shall promptly take all necessary remiedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Enirbrinental Cleanup.

NON-UNIFORM COVENANTS. Borrower {nd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in the Mote or this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law proviaes atherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, rotvss than 30 days from the date the netice is
given to Borrower, by which the default must be cured; and (dy 120 failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security lnstrument,
foreclosure by judicial proceeding and sale of the Property. The notice sha’ further inform Borrower of the
right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. if¢hr default is net cured on or
before the date specified in the notice, Lender at its option may require immediat: payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pv/suing the remedies
provided in this Section 21, including, but not limited to, reasonable attoraeys’ fees and costso¥iitle evidence.

22. Release. Upon payment of all sums sceured by this Sceurity [nstrument, Lender skall ‘releasc this
Sceurity [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {ce far<Cinasing this
Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the chargingo™ths fee is
permitied under Applicable Law.

23. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Nllinois homestcad excmption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase imsurance at
Borrower’s expense to protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrewer may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained Insurance as required by
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Borrower's and Lender’s agreement. I Lender purchascs insurance for the Property, Borrower will be responsible
for the costs of that insurance, including intcrest and any other charges Lender may impose in connection with the
placcment of the insurance, until the cffective date of the cancellation or cxpiration of the insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
— = —— —— —AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn
which has pdiarity over this Seeurity Instrument to give notice to Lender, at Lender's address sct forth on page one of
this Sccudty-lustrument, of any default under the supertor encumbrance and of any salc or other foreciosure action,

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in'any’ Pider exceuted by Borrower and recorded with it.

@wam S (Saal) /Q@.«&@f .\Ww-,n s _Q(Scal)

Richard T. Tonsul -Barrower Rosalie C. Nuqui-Tonsgl ) -Borrower
[Pritited MName) (Printed Name)

e

Radtee < o MYNRY, (Scal) ? DN - Ve U (sea)

-Borrower

LA -Borrower
ROSALIE C. NOQUE-TONSULip. i\ymey — XOSALIE C. NUQUB TONSUL by ited Name]

Jilinois Mortgage-Secondary Lien Form 3801 1/01 - Closing
MERS Modified

The Compliance Source, Fne. Page 11 of 12 Mudified by Compliance Source 1410211, 03/02 Rov. 0347
www.conipliancesource.com ©2002, the Compliance Source, Inc.

0207318114



0803118034 Page: 12 of 14

UNOFFICIAL COPY

ACKNOWLEDGMENT

LI A

Stute of 7Y
County of b‘v\/ \ (\'\/E\
The foregoing mstrument was acknowledged bg!}gc mc this ﬁ L

l P

(dau) by Richard T. Tonsul and Rosalic C. Nuqui-Tonsu

namgc of person acknowlsdged). f
ST e W heD
0 ; N / N\
k\,\,\)‘b LU'\* e - \\g& .

.

S15ndturc of Person Takmg Acknowlcdgmm ‘

AR xu\ 7\ O Lk

DY Y \
A PrmtcH/NEmE VRSN
B \\, ( \ \\\ Vi \J\:\ \_\ _ Tilleor Rank

(Scal) Sertal Number, if any:
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L.oan No.: 0207318114

Interest Only
ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In
The Wall Street Journal)-Rate Caps)
(Secondary Lien)

THIS INTERESTZNLY ADIUSTABLE RATE RIDER s made this 17th day of January, 2008, and is
incorporated imo and shall be defmed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the
“Seeurity Instrument™) of the same date given by the undersigned (the “Borrower”™) to securc Borrower’s Adjustable
Rate Note {the “"Note”) to Key Mortgase Sirvices, Inc. (the “Lender™) of the same date and covering the property
described in the Sceurity Instrument and focaed at:

413 Warrér 4., Glenview, IL 60025
{fropert Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. 7{1% NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGL AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initiai interest rate T will pay will change on the first day of February, 20,1, and on that day cvery
12th month thereafter. Each date on which my adjustablc interest rate could change is called a/ Change Date.”

(B) The fndex

Beginmng with the first Change Date, my adjustable interest rate will be based on an Indéx ~ The “Index” is
the average of mterbank offered rates for onc-year ULS. dollar-denominated deposits in the Feddon market
("LIBOR™), us published in The Wall Street Joursal. The most recent Index figure availabic as of the dzie 45 days
before cach Change Date 1s called the “Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

<) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two and 250/1000ths
percentage points {2.250%,)
to the Current Index. The Note Holder will then round the result of this addition to the nearcst onc-cighth of one
percentage point (0.125%). Subject 1o the limits stated in Section D) below, this rounded amount will be my new
mrerest rate until the next Change Date.

Luterest Only Adjustable Rate Rider—Fe Wall Street Jowrnal One-Year LEBOR - Secondary Lien (Interest Only Combo ARM)
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Before the First Principal and Interest Payment Due Datc, the Note Holder will determine the amount of the
monthly payment as the amount of intercst due, ut the new interest rate, on the unpaid principal. The result of this
caleutation wiil be the new amount of my monthly payment.

After the First Principal and Interest Payment Due Date, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that 1 am cxpected to owe at the Change
Date in fisdl on the Maturity Date at my new interest ratc in substantially equal payments. The result of this
caiculation wil* e the new amount of my monthly payment.

{D} i.imits on Interest Rate Changes

The interest sate 1 am required to pay at the first Change Date will not be greater than 10.250% or less than
6.250%. Therearlcy, niy adjustable interest rate will never be increased or decreased on any single Change Date by
more than two pereantag pomts from the rate of interest 1 have been paymg for the preceding 12 months. My
mterest rate will never be grester than 14,.250%.

(Ey Effective-irate of Changes

My new interest rate Yall 'hacome effective on each Change Date. [ will pay the amount of my ncw
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any changc in my interest rate and/or monthly payment, the Note Holder will
deliver or mail to me a notice of such change. Fhenatice will include information required by law to be given to me
and ulso the title and telephone number of a person who il answer any questton i may have regarding the notice.

(G) Date of First Principal and I[nteres: Payment

The date of my first payment consisting of both prn¢ipal and interest on this Note {the "Furst Principal and
Interest Payment Duc Date") shall be March 1, 2018,

BY SIGNING BELOW, Borrawer accepts and agrees to (h¢ torms and covenants contained in this [nterest
Only Adjustable Rate Rider.

onel T o] R e O
Bk CrU NN " S SN | Pt e PRI (Seal)

Richard T. Tonsul -Borrower Rosalie C. Nuqui-Tm&l‘j\l -Borrower

h\ /Qd\og N '“D’-} Uy ;\_;.v\ﬂ g: (Scal) ’D‘Cﬂﬂ\(*‘(:_h C ‘Rl,( \M-.—\—;\rlﬁ_ I' (Seal)

-Borrower -Bowrower

- : _b T : LA N
eofae ﬂtw — RS ?‘gﬁ"\'~\'\‘(- ¢
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