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DEFINITIONS

Words used in mulliple sections of this agzuriei! are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain cubes regarding the 537 of wards used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whicn s daled  JANJARY 11, 2008 . together
with all Riders to this document.
(B) "Borrower"is SHERON BECKFORD-KELLf

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systers, Inc. MER <5 a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is fie mortgagee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and ks an adiress and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is HOUSEHOLD FINANCE CORPORATION III

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 17461 DERIAN AVENUE, SUITE 200, IRVINE, CALIFOPNIA
92614

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 11, 2008
The Note states that Borrower owes Lender EIGHTY-STVEN THQUSAND AND 00/100

Dollars (U.5. 8 87, 000.00 } plus interesy.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thaa
FEBRUARY 1, 2038 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

Borrower Initials: M
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(C) “Loar" means the et evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

‘T] Adjustable Rate Rider [} Planned Unit Development Rider
[] Batloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [J Second Home Rider

=] Condominiym Rider [ Otherts) [specifyt

(D "Applicakie L=w" means alf controlling applicable federal, state and local satutes, regulations, ordinances and
administrative rules ard rrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatip'; Dxes, Fees, and Assessments” means all dues, fees, assessments and other charges
it are imposed on Borrower r the Property by 2 condominium association, humeowners association or similar
organization.

{K) "Electronic Funds Transfer means any transfer of funds, other than a ransaction originated by check, draft,
or similar paper instrument, which is iritiat:d through au electvonic terminal, telephonic instrument, computer, or
magnetic tage so as ta order, instruct, oraviovize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale t-nslers, automated teller mackine transactions, transfers initiated by
telephone, wire transfers, and autorated clearing aouse transfers.

(L} "Escrow items" means those items that are desc/u0ec in Section 3.

M) "Miscelianeous Proceeds" means any compens. tion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the “ove ages described in Section 5 for: (i) damage to, or
destruction of, the Property; (ii} condermation or other takiig o< all or any part of the Property; (ili) conveyance in
lieu of condemnation; or (iv) miscepresentations of, or omissitne/as . the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender againe. thz nonpayment of, or default on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due or /i). principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrumest.

(P} "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. 52605 et ser.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fr¢n time <o time, or any additional or
successor legislation or regulation that governs the same subject mater. As uocd du this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "fe-lerull; related mortgage loan”
even If the Loan does not qualify as a "federally related mottgage loan” under RESPA.

(Q) "Successor in Lnterest of Borrower" means any party that has taken title to the Property, whnether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals, extensions and modiiicaions
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Niee:
For this purpase, Botrower does herehy morigage, grant and convey to MERS (solely as nominee for Lender and Lendet's
successors and assigns) and Lo the successors and assigns of MERS the following described groperty located in the

COUNTY of COOK
[Fype of Recording Jurisdiction} [Name of Recording Jurisdiction]
Borrower [nilials: )&
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SEE 1ECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
BA.P.N.: 30-07-206-029-0000

whica cv ently has the address of 410¢ BUFFALO AVE
[Street]
CALUMET CITY , llinois 60409 ("Property Address"):
[Cityl 1Zip Code|

TOGETHER-%(TH all the improvements now or hereafter erected on the property, and all easements,
appurtenanices, and fixture’s nov_or hereafter a part of the property. All replacements and additions shall also be
covered by ihis Security lnsicum<ni. All of the Foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees th2iT RS holds only legal title to the intecests granted by Borcower in this Security
Instrument, but, if necessary o coz ply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: (e exercise an; or\all of those interests, including, but not limited to, the right to foreclose
and sell the Praperty; and to take any aciio:{ prquired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Bocroveer s tawfully seised of the estate hereby conveyed and has the right
to morigage, prant and convey the Property and that *ic Propeny is unencumbered, excepl for encumbeances of
record. Borrower warrants and wikl defend generally (e title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vo~endnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securi'y Fustrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan #.d 7 gree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment C} 2z ges, and Late Charges. Borrower shalt
pay when due the principal of, and interest on, the debt evidenced by the Note 27aaxy prepayment charges and late
charges due under the Note. Bocrower shalt atso pay fueds for Escrow Hems | ursaaut fo Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. “Huwever, if any check or other
instrument teceived by Eender as payment under the Note or this Security [nsirument is < turned to Lender unpaid,
Lender may require that any or all subsequent payiments due under the Note and this Secvraty fstrument be made in
one or more of the Eollowing forms, as selected by Lender: (a) cash; (b} money order; (c) cerin 2u chieck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whase de isits are insured
by a federal agency, instrumentality, or entity; or {d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or it suci other
lecation as may be designated by Lender in accordance with the notice provisions in Section 15. Lendec.ma; riurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreal. er.zr
may accepl any payiment oc partial payment insufficient to bring the Loan current, without waiver of any ‘riglss
hereunder or prejudice to its rights to refuse such payment er partial payments in the future, bul Lender is o
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen to bring the Loan current. [ Bocrower does not do so within a reasonable period of
time, Lender shall either apply such funds o return them to Borrower. If not applied earlier, such funds will be
applied to the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Borrower [nitials:
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which Borrower might have now or in the Future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c} amounts due under Section 3. Such payments shall he applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
23 any other amounts due under this Security Instrument, and then to reduce the principat halance of the Note.

I Lender receives a payment from Berrower for a delinquent Periodic Payment which includes a sufficient
am-iuid to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
motr tha) one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayiser: of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exevesabots after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied (¢ any late charges due. Voluntary prepayments shall be applied firs! to any prepayment charges and then
as described in the Nue.

Any applicatin of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or-p2sipone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escro# lsms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paic-ii fin, a sum (the "Funds™) to provide for payment of amounts due for: (3} taxes and
assessments and other items which o2rattain priority over this Security Instrument as a lien or encumbrance on the
Praperty; (b} leasehoid payments (v ground rents on the Property, if any; (c) premiums for any and all insucance
required by Eender under Section 5; aud /4 Morigage Insurance premiwms, if any, or any sums payable by Barrower
to Lender in lieu of the payment of Motizzgn Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Hems.” At oigiv.atiin or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Aressmments, if any. be escrowed by Bocrower, and such dues, fees and
assessments shall be art Escrow ltemn. Borrower shall racicutly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Leader the Fund. for Escrow Items unless Lender waives Borrower's
obligation 10 pay the Funds for any or alt Escrow llems. Lrugtr may waive Borrewer's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiv<, viay only be jn writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the ame it~ dve for any Eserow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall luruish to Lender receipts evidencing such payment
within such ttme period as Lender may require. Borrower's obligatio. - a¢ ke such payments and to provide receipts
shall far all purposes be deemed 1o be a covenant and agreement containier’ iris Security Instryment, as the phrase
"cavenant and agreement” is used in Section 9. If Borrower is obligated to pay Zsvrow lems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ecercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repsy ¢ Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice giten 4 accordance with Section
15 and, upon such revocation, Borrower shalt pay 10 Lender all Funds. and in such amov.ts, *aat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t( aply the Funds
at the time specified under RESPA, and (b) not o exceed the maximum amount 2 lender can requir. under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of ‘xpenm 'itures
of future Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institutfon whose deposits are insured by a federal agency, instrumentzidy. or
entity (including Lender, if Lender is an institution whose deposits are so insused) or in any Federal Home Lran
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lend:r
shall pot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires Interest fo be paid on the Funds,
Lender shalt not be tequired to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree

Borrower Initials: M’
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in writing, however, that interest shall be paid on the Funds. Lendes shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no miore than 12 monthly payments. If there is a deficiency of
Funds held ir escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
%l pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
127 ionthly payments.

U'por: payment in full of all surns secured by this Security Instrument, Lender shall prompily refund to Borrower
any Fana: held by Lender.

4.7 Fiaarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Prejarty/which can attain priority over this Security lastrument, leasehold payments or ground rents on the
Propenty, if {ny. ind Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Bo--ower shall pay them in the manner provided in Section 3.

Borrower sha' prumptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writiny 4 <ne payment of the obligation secured by the lien in 2 maoner acceptable to Lender, but only
50 long as Borrower is pe ioting such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lugZi r.uceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending Ut only wntil such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfacti ry to'Lender subordinating the tien to this Security Instrument. If Leader
determines that any part of the Propeciy #2subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idewtifv.ng.the len. Within 10 days of the date on which that nofice is given,
Botrower shall satisfy the lien or take one o/ me.e.of the actions set forth above In this Section 4.

Lender may require Bocrower (0 pay a one-*.uw charge for 2 real estate tax verification and/er reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep he improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included withiztie term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wric®, |.inder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and {or #ie oeriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the t-im ¢ the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right (o ¢.s? sprave Boreower's choice, which right shali
not be execcised wnreasonably. Lender may require Borrower to pay, in cor'n=ion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (*; awne-time charge for flood zone
determination and certification services and subsequent charges each time remapj ings e« =‘milar changes occur which
reasonably might affect such determination or certification. Borrower shall also Ge risnansible for the payment of
any fees impased by the Federal Emergency Management Agency in connection withth eview of any flood zene
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain u surzice coverage, at
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particula: 1ype ot amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrow or, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might prov sde g eater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance voverggeso
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis dis’urs !
by Lender under this Section 5 shall become additioral debt of Borrower secured by this Security Instrument., Theze
amounts shall bear interest at the Noie rate from the date of disbursement and shall be payable, with such interest
wpan notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any

Borrower Initials:
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form of insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Y In the event of loss, Borrower shall give prompt notice fo the insurance carriet and Lender, Lender may make
proof of loss if not made prompity by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration
or repair of the Propesty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Thiring such repair and restoration period, Leader shall have the right to hold such insurance proceeds untl Lender
k< nad an opportanity (o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
proviged that such inspection shall be underiaken promytly. Lender may disburse proceeds for the repairs and
resto/atio 'L in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is maue I welting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
reqired \n 74y 2orrower any interest or earnings on such proceeds. Fees for public adjusters, ar other third parties,
retained by Loriwar shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower.
1F the restoration Gt re;/3ir is not economicatly feasible or Lender's security would be lessened, the instrance proceeds
shall be applied to (& s'ms secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Suchizdrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoty? the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowei-Goes ot respond within 30 days io a notice from Lender that the insurance carrier has
offered to settle a claim, then Lend~r way negotiate and settle the claim. The 30-day period will begin when the
niotice is given. In either event, or (f Lenuer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (2) Borrower's rigiis G a1y insurance proceeds in an amount not to exceed the amounis unpaid
under the Note or this Security Instrumei. <o--$h) any other of Borrower's tights (cther than the right o any refund
of unearned premiums paid by Borrewer) wider al* insurance policies covering the Properdy, insofar as such rights
are applicable to the coverage of the Property. Ye'iier may use the insurance praceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Jrcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aud use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument anG shall continue to occupy the Property as Borrower’s
peincipal residence for at least one year afler the date of accupe:cv, unless Lender otherwise agrees in writing, which
vonsent shal not be unreasonably withheld, ar unless extenuatig olicrmstances exist which are heyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Propeicv; tnipections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate ar comum.£.aste on the Property. Whether or not
Bortower is residing in the Property, Borrower shall maintain the Property in #ides to prevent the Property from
deteriorating or decreasing ia value due to its condition, Unless il is determired pursuart to Section 5 that repair or
restotation is not economically feasible, Borrower shall promptly repatr the Proyers if damaged to avoid further
deleripration or damage. [f insurance or condemnation proceeds are paid in connectior wit'. damage to, or the taking
of, the Property, Bocrower shatl e responsible for repairing or restoring the Property oriy i ‘ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration it 2 singie payment or in
a series of progress payments as the work is completed. IF the insurance or condemnation proceeds (v not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compleiie of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasouahls carse,
Lender may inspect the interior of the improvemets or the Property. Lender shall give Borrower notice at the tira
of or prior (o such an ingerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procest,
Borrower or any persons or entities acting at the dicection of Borrower or with Borrower's knowledge or consent gave
materiafly false, misleading, or inaccarate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representalions concerring Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Inilth’
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails o perform the covenants and agreements contained in this Securily Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority ever this Security Instrument or (o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate {o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
di:d securing and/or repairing the Property. Lender’sactions can include, but are ot limited to: {a) paying any sums
zo~ured by a lien which has priority over this Security Instrument: (b) appearing in court; and {c) paying reasonable
alshevs' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
posi/on'n a bankruptcy proceeding. Securing the Praperty includes, but is not limited to, entering the Property to
make <erdits, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other Jols~/ir'zions or dangerous conditions, and have wtilities wrned on or off. Although Lender may take zction
under this Sectiza 0, Lender does not have to do so and is a0t under any duty or obligation to doso. It is agreed that
Lender incurs r4 lia*itity for not taking any or all actlons authorized under this Section 9.

Any amount: dis sursed by Lender under this Section 3 shall become additional debt of Borrower secured by this
Security Instrumei: ‘these amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes. upon notice from Lender to Borrower requesting payment.

IF this Security Instrusiers is on a leasehold, Borcower shall comply with all the provisions of the lease.
Borrower shall not surcender the leasci'd estate and interests herein conveyed or lerminate or cancel the ground Jease.
Borrower shall not, without the e oress wrilten comsent of Lender, alter or amend the ground lease. if Borrower
acquires fee title to the Property, the ierseinld and the fee title shall nat merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender (=qv’re< Morlgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain (% niortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to b avai’auia from the mortgage insurer that previously provided such
insurance and Borcower was required to make separ: tely dusignated paymeats toward the premiums for Mortgage
Insurance, Borrower shall pay the premiams required 1o '¢’4aiy coverage substantially equivalent to the Mortgage
Tusurance previously in effect. at a cost substantially equivaizat o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected oy Lender. If substantially equivalent Morigage
Insurance coverage is nol available, Borrower shafl continue to pay o L _nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in‘effct Lender will accept, use and retain these
payments a5 2 non-refundable loss réserve in lieu of Mortgage Insurance. Sr:ch loss reserve shall be non-refundable,
tiotwithstanding the fact that the Loan js ultimatety paid in full, and Lender shall 3¢ tequired to pay Borrower any
nterest or earnings on such loss reserve. Lender can no longer require loss res :rve puv-nents if Mortgage Insurance
coverage (in the amount and for the period that Eender requires) provided by aw irsurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymeni:, .oward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making t+2 Lrin and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurince, Borrower shall pay
the presmiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ‘oss reserve, until
Lendes’s requirement for Mortgage Insurance ends in accordance with any written agreement bet.ve a Bocrower and
Lender providiag for such lermination or until termination is required by Applicable Law. Nothing ir'chis Jection
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it mry ir.ue
if Borrower does not repay the Loar as agreed. Borrower is mot a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota! risk on all such insurance in force from time to time, and may enter it
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satlsfactory (o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

Borrower Millﬂs;/%.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuwns paid to the insurer, the arrangement is often termed
"captive reinsurance.” Futther:

{a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Morigage
in:urance, or any other texms of the Loan. Such agreements will not increase the amount Borrower will owe
{:. Mortgage Insurance, and they will not entitle Borrower 1o any refund.

th} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Ins #an e under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
10 recel¢ trtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgag: I wvance terminated automaticatly, and/or to receivea refund of any Morigage Insurance premiams
that were uaea.nod at the time of such canceliation or termination.

11. Assigiames of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid Lo L nder,

I the Properiy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
IF the restoration or repair 15 ¢ :onnemically feasible and Lender's security is not Jessened. During such repair and
restoration period, Lender 3n7it have the right to hold such Miscellaneous Proceeds until Lender has had an
apportanity to Inspect such Propers; w ansure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken uromptfy. Lender may pay for the repairs and restoation in a single disbursement
or in a series of progress payments as th . work is completed. Unless an agreement is made in writing or Applicable
Law réquires interest to be paid on such }%isz<!'aneous Proceeds, Lender shall not be required to pay Borcower any
interest or earnings on such Miscellaneous Priceds. If the restoration or repair is not econcmically feasible ar
Lender's secutity would be lessened, the Miscellar €0us Proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 74y, paid o Borrower. Such Miscetlaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i vanue of the Property, the Miscellaneous Proceeds shall be
appiied to the sums secured by this Security Instrument, whaipcr or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value Of 2 Property in which the fair market value of
the Property immediately before the partial taking, destruction, or toss 3 vi lue is equal to or greater than the amount
of the sums secured by this Secusity Instrument immediately before the partiai taking, destruction, or Toss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misceltaneous Pruceeds multiplied by the Following fract.on: {a) “he total amount of the sums
secured immediately before the partial taking, destruction, or loss in value dividea by’ (+).the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any bak nce shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in whiza th< fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thail o e avigunt of the sums
secured inimediately before the partial taking, destruction, or loss in value, unless Borrower and (Cender oherwise
agree in writiag, the Miscellaneous Proceeds shall be applied o the sums secured by this Security irtrument whether
ot not the sums are then due.

If the Property is abandoned by Borrewer, or i, after notice by Lender to Borrower that the Opposine Fars {@s
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to rergors o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellane us
Proceeds elther to restoration or repaie of the Property or lo the sumis secured by this Security Instrament, whetl er
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misceltancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oecurred, teinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
inipairment of Lender's inierest in the Property are hereby assigned and shall be paid o Lender.

All Miscetlaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
‘wdification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Zur cessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of otcower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of t¢ refise to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrusiser: 0y reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeazancs 01 ender in exetcising any right or remedy including, without limitation, Lender's acceptance of
payments fr(m i*.ard persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be‘a wriver of or preclude the exercise of any right or remedy.

13. Joint an( Se reral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oblizxions and [iability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exs Cute the Note (@ "co-signer”): (a) is co-signing this Security [nstcument only to mortgage,
grant and convey the co-sigwer’s interest in the Property under the terms of this Security tnsteument; (b} is not
personally obligated to pay the sums-scured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modi 'y, for oear or make any accommodations with regard to the terms of this Security
Instrument ot the Note without the co-si0ei’s consent.

Subject to the provisions of Secti~ 15: any Successor in Inferest of Borrower who assumes Barrower's
obligations under this Security Instrument in writans, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borio ver shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees  $:icelease in writing. The covenarts and agreements of this
Security Instrument shall bind (except as provided in Jection 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower ters 167 services performed in connection with Bosrower's
default, for the purpose of protecting Lender's interest in = P-operty and rights under this Security [nstrument,
including, but not fimited to, attorneys® fees, property inspectic 7. ~aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge « spe i< fee ta Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees Zial are expressly peohibited by this Secerity
Instrument o¢ by Applicable Law.

If the Loan is subject to a faw which sets maximura loan charges, and that 2w 1 finally interpreted so that the
interest or other loan charges collected or (o be collected in connection with te Loan ~xceed the permitted limils,
then:: {a) any such loan charge shalt be reduced by the amount necessary to reduce th< rhacge to the permitted tmit;
and (b) any sums already collected from Borrower which exceeded permitted limits tvitl.se refunded to Bozrower.
Lender may choose to make this refund bry reducing the principal owed under the Note of by m2'ing a direct payment
to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial pee sayneent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe s acceptarice of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actiox Jorrower might
have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with this Security Instrumeny.m b in
writing. Any notice to Borrower in connection with this Security Instrument shalt be deered to have heen giver
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by olber
means. Notice to any one Borrawer shall constitute notice to Il Borrowers unless Applicable Law expressly requircs
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nofice
address by notice o Lender. Borrower shall promptly netify Eender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrement shall not be deemed to have been given to Lender until acteafly received by Lender.
If any notice required by this Security Instrument is also requiced under Applicable Law, the Applicable Law
requirement witl satisfy the corresponding requirement under this Security Instrument,

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
‘xplicidly or implicitty allow the parties to agree by confract or it might be silent, but such silence shall not be
uorstrued as a prohibition against agreement by conteact. In the event that any provision or clause of this Secarity
Ir=tiutnent or te Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumer ¢ or the Note which can be given effect without the conflicting provision.

X9 r4e0,in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter weess ~i-words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c} ti. vord "may” pives sole discretion without any obligation to take any action.

17. Borrewwer'” Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfei of .he Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" meazany legal or beneficial interest in the Properly, including, but not limited te, those beneficial
interests iransfecred in a boid b deed, contract for deed, installment sales contract or escrow agreentent, the intent
of which is the transfer of tiiie by Borrower at a future date to 2 purchaser.

If all or any part of the Froper’y Gz any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inte est in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeir /-« te'] of all sums secured by this Security Instrament. However, this option
shalt not be exercised by Lender if such eir2ise is prohibited by Applicable Law.

I Lender exercises this option, Lende. sh.l ;ve Botrower notice of acceleration. The notice shall provide 2
period of not less than 30 days From the date the (o 1ce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secusity Instrument. 7 serrower fails to pey these sums prior to the expiration of

" this period, Lender may invoke any remedies permittec by this Security Instrument without further notice or demand

on Borrewer.

19. Borrower's Right to Reinstate After Acceleratio= (Fdorrower meets cerlain conditions, Borrower shail
have the right to have enforcement of this Security Instrument tiszopinued at any time prior to the eacliest of: {a)
five days before sale of the Property pursuant to Section 22 of this Se_vrity Instrument; (b} such other period as
Applicable Law might specify for the termination of Boerower's right 1o riuiate; or (c) entsy of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays ! ezwer afl sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (D) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secuvity Inscument, including, but not
limiied to, reasonable attorneys' fees, property inspection and valuation fees, and oth<¢ F2os incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrume t; '.d {d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and «ignts ander this Security
Instrument, and Boerower's abligation to pay the sums secured by this Security Instrument, sk | coruinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such re. ns:atement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money voier; (c).certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insti¢ tion \/hose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transier.” ["an
reinstatement by Barrawer, this Security Instrument and obligations secured hereby shali remain fully effectize 5.8
no accelerztion had occurred. However, this right to reinstate shall not apply in the case of acceleration undes Selion ¥,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Not~
{together with this Security Instrument) can be sold one or more times withaut prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations uader the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wilt
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state the aame and address of the new Loan Servicer, the address to which payments should he madeand any other
information RESPA requires in connection with a notice of transker of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser utiless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln, or be joined to ary judicial action (as either an individual
litigant ar the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
~iioges that the other party has breached any provision of, or any duty owed by reason of, this Security Jastrument,
unti' such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of SZxion 15) of such alleged hreach and afforded the other party hereto a reasonable period afier the giving of such
poiicr. to iake corrective action. If Applicable Law provides a time period which must elapse before certain action
can b, that time peclod will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleriinn nd-opportunity to cure given io Borrower pursuant to Section 22 and the natice of acceleration given
to Borrower iz ant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thic'sect2in 20.

21. Hazarda'ss Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or he7 zidous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other fl-inrvable or toxic petroletm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestucSr furmaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where 2o Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup” incli des 21y response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an "Eusireranental Condition” means a condition that can cause, coniribute to, or
otherwise tigger an Environmental Clecawz,

Borrower shall nof cause or permit the | rese.acr, use, disposal, storage, or releascof any Hazardous Substances,
or threaten to release any Hazardous Substances, <7 <= in the Property. Borrower shall not do, nor allow anyone else
(o de, anything affecting the Property {a) that i in vicition of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the piesency, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prope:ty ~The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitie: of df-zardous Substances that are generally recognized
0 be approgriate to normal residential uses and to maintena ice ~1 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender wrilten notice of (a) any vsanration, claim, demand, fawsuit or ather
action by any governmental of regulatory agency or private perty involvilg f.1e Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any £avironses=al Condition, inchuding but nt
limited to, any spilting, leaking, discharge, release or threat of release of an’ Hazzrdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardeus Substance whics zdviesely affects the value of the
Property. If Borrower learns, or is notifted by any governmental of regulatory author ey, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is picessary, Borrower shalt
prompily take all necessary remedial actions in accotdance with Enviconmental Law. Nothin, cicir shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleratio: follwing
Borrawer's breach of any covenant or agreementin this Security Instrument (but not prior to acceleration ungd
Section 18 untess Applicable Law provides otherwise). The notice shall speeify: (2) the default; (b) the 2-de
required to cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by
which the default must be cered; and (d) that failure to cwre the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judiciat
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its opticn may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but nat limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security
Instrument, but only i the fee is paid to a third party for services rendered and the charging of the fee is permitted
“nd>r Applicable Law.

24, Waiver of Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives alt rights
wn'Zr and by virtue of the [linois homestead exemption laws.

25. 'Placement of Collateral Protection Insueance. Unless Borrower pravides Lender with evidence of the
insuraiice Covorage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensC v rio'cet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. Th cuvezage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower tn c-anection with the collateral. Borrower may later cancel any insurance purchased by Lender,
trut only after praviding Lender with evidence that Borrower has obtained insurance as requived by Borrower's and
Lender’s agreemenc.- it Lender purchases insurance for the collateral, Barrower will be responsible for the costs of
{hat insurance, inctuding inered! and any other charges Lender may impose in connection with the placement of the
insurance, ugtil the effectivedatr of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's tota! outstandig Yalance or abligation. The costs of the insurance may be more than the cosl
of insurance Borrower may be able to obldin on its own.
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BY SIGNING BELGW. Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

)%W “‘LU-‘/ (Seal) (Seal

SUZRON BECKFORP-KELLY  {Bomower -Borrower
- (Seal) : (Seal)
-Borrower -Borrower
2 (Seal) {Seal)
Lsorrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of Illinois

County of (COOK

The foregoing instrument was acknowledged before me this L F j AN, 200 H

by SHERON BECKFORD-KELLY

Signature of Person Taki% Aclknowledgment

Anm OFFICIAL SEAL "} [) {‘?r\/ o F Hle Pukhi; e
E“NE c. BURT-Pmqus Titid
' W';OW'SS'ON EXPIHEgi-zmﬁ
(Seal) Serial Number, if any
015--5¢ ty--Fanni i F :
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LEGAL DESCRIPTION:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK, STATE OF ILLINCIS, TO WIT:

LOT 14 IN BLOCK 7 IN FORD CALUMET HIGHLANDS ADDITION TC TH
WEST HAMMOND OF THE WEST 652 FEET OF THE EAST 1316 FEET TO
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, .TOWNSHIP
36, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ADDRESS: 410 BUFFALO AVE.; CALUMET CITY, IL 604082517
fAX MAP OR PARCEL ID NO.: 30-07~-206-029-0000

N




