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MODIFICATION OF MORTSAGE

THIS MODIFICATION OF MORTGAGE dated January 25, 2008, is wnuda and executed between Victor
Martinez and Alicia Martinez, married to each other, whose address is 16'W. 531 Marybeth Ct., Hinsdale, IL
60521 (referred to below as "Grantor”) and BANCQO POPULAR NORTH AMERIZA; »vhose address is 9600 W.
Bryn Mawr, Rosemont, IL 60018 [referred to below as "Lender"}.

MORTGAGE. lender and Grantor have entered into a Mortgage dated October 16,/2006 (the "Mortgage")
which has heen recorded in Cock County, State of lilinais, as follows:

Mortgage and Assignment of Rents dated October 16, 2006 and recorded in the office ¢f th2 Cook County
Recorder on October 20, 2006 as Document Numbers 0629322069 and 0629322070.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of liinois:

LOTS 15 THROUGH 18 (EXCEPT THAT PART THEREOF LYING EAST QF A LINE 50 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF SECTION 22) AND THAT PART OF LOTS 19 AND 20 LYING WEST
OF A LINE DRAWN 50 FEET WEST OF AND PARALLEL WITH EAST LINE OF SECTION 22, ALL IN BLOCK
1 OF VINCENT GUARNOS MARQUETTE PARK ADDITION, BEING A SUBDIVISION OF SECTION 22,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 6840 S. Pulaski Rd., Chicago, IL 60629. The Real
Property tax identification number is 19-22-415-035, 036, 037, 038, 039 and 040.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: ,,_L_r _
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Effective January 25, 2008, the outstanding indebtedness on the existing Note and Mortgage is increased
from $300,000.00 to $488.815.00. Therefore, all references in the loan documents to $300,000.00 are
hereby deleted and inserted in lieu thereof are corresponding references to $488,815.00. Also effective
January 25, 2008, the Note and Mortgage are being further modified and converted from a revolving Line
of Credit to a term note and mortgage. Therefore, all references in the loan documents to a Line of Credit
are hereby deleted and the Note and Mortgage shall hereinafter be construed as a term note and mortgage,
with payments as set forth therein. The Line of Credit shall be capped at the new current balance of
$488,815.00 and Borrower shall not have the ability to re-borrow. All other terms and conditions remain
the same.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fui force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. CLpasent by Lender to this Modification does not waive Lender's right to require strict
perfermance of the Mcitpage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shail.Constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). i is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers %o the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Arny-maker or endorser, including accommodation makers, shall not be released
by virtue of this Medification. If any/person who signed the original Mortgage does not sign this Maodification,
then all persons signing below ackiicwledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released~by it. This waiver applies not only to any initial extension or
modification, but also to all such subseguent &Cruns,

GRANTOR ACKNOWLEDGES HAVING READ ALLTHE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MCOIFICATION OF MORTGAGE IS DATED JANUARY 25,
2008.

GRANTOR:

;' / 7
X ////” :7’

Vlctor Martlne

X &\/\LUU \u (v X@T_ﬁ

Alicia Martinez

LENDER:

BANCO POPULAR NORTH AMERICA

X

Authorized Signer



0803139144 Page: 3 of 4

UNOEFICIAL COPY

MODIFICATION
Loan No: 10101 (Continued) Page 3

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 1L )
1SS

countyoF  Cuud )

On this day beford mz, the undersigned Notary Public, personally appeared Victor Martinez, to me known to be
the individua! described.in and who executed the Modification of Mortgage, and acknowledged that he or she
signed the Modification/2s his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ottiCiatseal this ﬁ{’% day of (\ﬁ Al . . 20[_)_5’7.

By_ fsfﬂa,m”/fz w—’pé'/‘!MZd Residing at_w Mww

Notary Public in and for the State of _ ._:Z: N A

’ . -
My commission expires __ W,/g =/ "4_"’_,/_ L

S e e v S e NP i
13

OFFICIAL SEAL
SHARON M SCESNIAK
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/18/08

INDIVIDUAL ACKNCWLEDGMENT

STATEOF ;ZT A )

} 88

ba 4
COUNTY OF - (‘/ o )

On this day before me, the undersigned Notary Public, personally appeared Alicia Martinez, married to each
other. to me known to be the individual described in and who executed the Modificeica.of Mortgage, and
acknowledged that he or she signed the Modification as his or her free and voluntary act anic-deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this day of m L ZOM.

[y . ) o
By _ _‘M %_%m Residing at 7

Notary Public in and for the State of Z(—; .

OFFICIAL SEAL
SHARON M SCESNIAK
NOTARY PUBLIC - STATE OF ILLINOIS
%‘h MY COMMIBSION EXPIRES 11118108

PN P Y

My commission expires ___ ZZ\'/ {/ A’/}t‘{/
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LENDER ACKNOWLEDGMENT

e ) 88
COUNTYOF gr-:__ iy £ }
. AR A U .
On this . _ «4&TK_ dayof _ W_ . _ _,_ ____ beforeme, the undersigned Notary
Public, personally apreared vhey T CF o & and known to me to be the L/ P

. authorized agent for BANGO POPULAR NORTH AMERICA that executed the within and foregeing
Tstrument and acknowledged said instrument to be the free and voluntary act and deed of BANCO POPULAR
NORTH AMERICA, duly authorized by BANCO POPULAR NORTH AMERICA through its board of directors or
otherwise, for the uses and puipases therein mentioned, and on oath stated that he or she is authorized 1o
execute this said instrument and-in fact executed this said instrument on behalf of BANCO POPULAR NORTH

AMERICA. [
By ;:»—‘-5"%*#/ 77[] _/S%/d‘g@a‘é% - Residing at _ J/&HM'{ e

_ g
Notary Public in and for the State of __ _I £), _ _

My commission expires __ _ﬁ'_[&'ﬂ_ ™

OFFICFAL L

il
~STATE OF |

MY COMMISSICN EXP!RES'?%E‘QISE;S
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