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~ MORTGAGE

THIS MORTGAGE ("Security Instrument”} is givei 01 November 5, 1998 . The mortgagor is
ROBERT ¢ MARTIN, AND LUISA K MARTIN, HuGBAND AND WIFE

("Botrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY SIX THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. $ 286,400.00 ). This debt is evidenced by Borrower’s now sated the same date as this Security
Instrument {"Notg"), which provides for monthly payments, with the full debt, if nct paid earlier, due and payable on
December 1, 2028 . This Security Instrument secures to Lender: (a} the repayinent of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performancs o7 Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

10 Lender the following described property located in COO0K County, Illinois:
ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFOHM INSTRUMENT : initiﬁ)ﬁm
@@@ -6H(IL) (502101  CHL (10/96) VMP MORTGAGE FORMS - (800)521-7281 Page 1 of 7 .'Fotm 3014 /90
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Prapared by: W. CHUNG

> ' COUNTRYWIDE HOME LOANS, INC.

DATE: 11/05/1998 BRANCH #150
BORROWER: ROBERT C MARTIN 954 HARLEM AVENUE
CASE #: GLENVIEW, 1L 60025-
. (847)486-1400
LOAN #: 5031435 8 Fax No.: (847)486-9713

PROPERTY ADDRESS: 2130 ROYAL RIDGE DR
NORTHBROOK, IL. 60062-

LEGAL DESCRIPTION EXHIBIT A

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

FHA/VA/CONV
Legal Description Exhibit A

1C4041U8S (06/98)
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‘Legal Description

PINS:. 04-14-100-023 AND 04-14-100-024

EACH V‘:iiTH RESPECT SQLELY TC THE BUILDING SITE IDENTIFIED AND
LEGALL'Y GESCRIBED AS FOLLOWS:

BUILDING SITe 43

BEING THAT PART CF-LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF
ROYAL RIDGE, BEING A-3UBDIVISION OF PART OF THE WEST HALF OF
SECTION 14, TOWNSRIP_42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 3, 1897 AS DOCV*AENT NUMBER 97818381, DESCRIBED AS
FOLLOWS: COMMENCING AT THZ SOUTHEAST CORNER OF SAID LOT 1;
THENCE NORTH 01 DEGREES G4 MINUTES 54 SECONDS EAST ALONG
THE EAST LINE OF SAID LOT 1 A DiZTANCE OF 1010.85 FEET, THENCE
NORTH 88 DEGREES 55 MINUTES 06" SECONDS WEST 768.67 FEET TO
THE EXTERIOR CORNER OF A CONCRET= FOUNDATION FOR A DUPLEX
RESIDENCE (KNOWN AS 2130 AND 2136 rOYAL RIDGE DRIVE); THENCE
ALONG A LINE FOLLOWING THE NEXT SEVEN (7) COURSES AND
DISTANCES COINCIDENT WITH THE EXTERIOR (FOUNDATION WALL OF
SAID RESIDENCE; 1) SOUTH 57 DEGREES 38 MINJTES 04 SECONDS
WEST 21.33 FEET, 2) SOUTH 32 DEGREES 21 MINUTES 55 SECONDS EAST
8.17 FEET, 3) SOUTH 57 DEGREES 38 MINUTES 04 SECONTE WEST 36.92
FEET; 4) NORTH 32 DEGREES 21 MINUTES 56 SECONDS WEST 12.21
FEET,; 5) SOUTH 87 DEGREES 38 MINUTES 04 SECONDS WEE71 375 FEET
8) NORTH 32 DEGREES 21 MINUTES 56 SECONDS WEST 15.29 FEET 7)
SQUTH 157 DEGREES 38 MINUTES 04 SECONDS WEST 2.00 FEET; THENCE
NORTH!32 DEGREES 21 MINUTES 56 SECONDS WEST 4.00 FEET FOR A
PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT
EIGHT (8) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR
FOUNDATION WALL OF SAID RESIDENCE; 1) NORTH 32 DEGREES 21
MINUTES 56 SECONDS WEST 4.00 FEET; 2) NORTH 57 DEGREES 38
MINUTES 04 SECONDS EAST 2.00 FEET; 3) NORTH 32 DEGREES 21
MINUTES 56 SECONDS WEST 15.28 FEET, 4) NORTH 57 DEGREES 38
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Legal Description

PARCEL I:

AN UNDIVIDED 1/151 INTEREST IN () THAT CERTAIN GROUND LEASE

DATE AS OF NOVEMBER 22, 1996, BY AND BETWEEN COLE TAYLOR

BANK, A3 SUCCESSOR-TRUSTEE TO HARRIS TRUST AND SAVINGS

BANK UNDER TRUST AGREEMENT DATED AFRIL 29, 1991 AND KNOWN

AS TRUST- NO. 04707, AS LESSOR ('LESSOR”), AND
ASSIGNOR/GRANTOR, AS LESSEE, AND RECORDED IN THE OFFICE OF

THE RECORDER GF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER

9, 1996 AS DOCUMENT NO. 96827871, AS AMENDED BY THAT CERTAIN

FIRST AMENDMENT 76 GROUND LEASE DATED AS OF JANUARY 6, 1987

BY AND BETWEEN LESSOR'AND ASSIGNOR/GRANTOR, AND RECORDED

IN THE OFFICE OF THE RECORDER OF DFEDS OF COOK COUNTY,

ILLINOIS ON FEBRUARY 28, %937 AS DOCUMENT NO. 97141059, AS

AMENDED BY THAT CERTAIN JJINDER TO GROUND LEASE DATED AS

OF NOVEMBER 7, 1897 BY THE ROYAL RIDGE HOMEQWNERS
ASSOCIATION, AN ILLINOIS NOT FOR PROFIT CORFORATION, AND

RECORDED IN THE OFFICE OF THE ECORDER OF DEEDS OF COOK

COUNTY, ILLINOIS ON NOVEMBER 12, 1647 A3 DOCUMENT NO. 97846934,

‘ AND AS FURTHER AMENDED FROM TIME Y0 TIME (COLLECTIVELY, THE
“GROUND LEASE"); AND (Il) THE LEASEHOLD ESTATE IN THE PREMISES

(THE "PREMISES”) LEGALLY DESCRIBED AS;

LOT 1 IN ROYAL RIDGE SUBDIVISION, BEING A SUBDIV'SION OF PART QF
THE WEST HALF OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF NORTHBROOK,
COOK COUNTY, ILLINOIS, PURSUANT TO THE PLAT ~1AEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS GF COOQK
COUNTY, ILLINOIS ON NOVEMBER 3, 1997 AS DOCUMENT NO. 978142331.

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE EAST
SIDE" ,OF WAUKEGAN ROAD, SOUTH OF TECHNY ROAD, (N
NORTHBROOK, ILLINOIS.

a
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Legal Description

MINUTES 04 SECONDS EAST 5.75 FEET; 5) NORTH 32 DEGREES 21
MINJTES 56 SECONDS WEST 12.21 FEET; 6) NORTH 57 DEGREES 38
MINUTES 04 SECONDS EAST 36.92 FEET; 7) SOUTH 32 DEGREES 21
MINUTES 56 SECONDS EAST 8.17 FEET: 8) NORTH 57 DEGREES 38
MINUTES U5 SECONDS EAST 18.33 FEET; THENCE SOUTH 32 DEGREES
21 MINUTES 5£ SECONDS EAST 23,33 FEET; WEST ALONG THE CENTER
LINE OF A PAR™Y WALL FOR SAID RESIDENGE 64.00 FEET TO THE PLACE
OF BEGINNING; N’ 2O0OK COUNTY, ILLINOIS (THE “BUILDING SITE")

BUILDING SITE COMMONLY KNOWN AS 2130 ROYAL RIDGE DRIVE,
NORTHBROOK, ILLINQ:S 600562,

PARCEL Ik

FEE SIMPLE TITLE IN AND TO THE BUILDING AND ALL IMPROVEMENTS
(BUT EXCLUDING THE LAND) LOCAT™D ON THE BUILDING SITE LEGALLY
DESCRIBED HEREIN (INCLUDING ANY-PDRTION OF SUCH BUILDING AND
IMPROVEMENTS WHICH IS LOCATED CN'PORTIONS OF THE COMMON
AREA (AS DEFINED IN THAT CERTAIN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, EASEMENTS-AND RIGHTS FOR THE
ROYAL RIDGE SUBDIVISION DATED AS OF NOVEMBER 3, 1987, AND
RECORDED WITH THE OFFICE OF THE RECORDER 5F DEEDS OF COOK
COUNTY, ILLINOIS ON NOVEMBER 3, 1997 AS DOCUMENT NO. 97820006
(THE “DECLARATION")), WHICH IMPROVEMENTS CONSIST OF A
DWELLING UNIT (AS DEFINED IN THE DECLARATION); SUBJ5T TO THE
TERMS AND PROVISIONS OF THE GROUND LEASE.

PARCEL III:

iy
EASEMENTS APPURTENANT TO FARCELS 1 AND 2 FOR THE BENEFIT OF
SUCH PARCELS AS SET FORTH IN THE AFORESAID DECLARATION.,
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LOAN #: 5031435
SEE ATTACHED LEGAL OESCRIPTION ADDENDUM

Parcel ID#: 04 1247100 023
which has the address of 2130 ROYAL RIDGE DR ,NORTHBROOK ,
[Street, City]

Nlinois 60062- £ Pryparty Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the preperty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secvzity Instrument as the "Property."

BORROWER COVENANTS that Borrowe: 1s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property i« ynencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agains. al’ claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security ¥isirament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan* and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and an; prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable v or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until tize 2ote is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument.as’a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insuran_e premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable Ly Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiurns. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxraem amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another la»that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0 exceed the lesser amount. Lender may

‘estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insttamontality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Tunds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escror+ account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to sucke such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporiing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or s fAbe

2419
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LOAN ##: 5031435
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment. of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends ageifit. enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. /f Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instroment, Lended wav-give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

of the actions set forth above wathip 10 days of the giving of notice.

5. Hazard or Property Insurarce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards zicluded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurancs. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing wic fasurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propercy in accordance with paragraph 7.

All insurance policies and renewals shall be ac ep.able to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Botres < shall give prompt notice o the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repar is cconomically rezsib'e and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be-iessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, witl' 2y, excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that & insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o 2erair or restore the Property or (0 pay sums secured
by this Security Instrument, whether or niot then due. The 30-day period will begir-when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change tn< amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies ‘and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence furat least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasopaoly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or, impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any {orfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeituse of the Property or
otherwise materially impair the lien created by this Security Instrument ot Lender’s security intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehotd and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements confained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

[3
Initi _m
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) LOAN #: 5031435
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wili accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer e required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain.n.ertgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with ary rvritten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its aguit may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to :n iagsection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of‘any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of &z Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the oroceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal %0 o greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and. Zender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds rultiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the frur market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial takyrg of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the szais secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days 20 the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of tic, Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal s'a' not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrris.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for peywent or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
niot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument enly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consgn% /

initiajg™ A
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- LOAN #: 5031435

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing .aw; Severability. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable ‘av/, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cesilindng provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrow¢r shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o & Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it is
sold or transferred (or if a beneficial intcres: in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may; at its.option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Eorower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mau:d within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the exprration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand o1 Bemrower.

18. Borrower’s Right to Reinstate. If Borrower meets veiinin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pric:fo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thise conditions are that Borrower: (a) pays Lender alt
sums which then would be due under this Security Instrument and the Note 25 if 1o acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasouahly, require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pz-the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruient and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to relustafe-chall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (tugraer with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chaise in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Thers a'so may be one or
morc changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

Initigtss __m
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LOAN #: 5031435
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or sgre:ment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 dzy< from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that failure to cure the defar’s an or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Joi¢stosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense f sorrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, a it cotion, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurr(d in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tit'e evidence,

22, Release. Upon payment of all sums secured by-uis Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and 2 rharging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homesiesd exemption in the Property.

24, Riders to this Security Instrument. If one or more riders afe cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail-oe incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) we <-a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider(s) ] Condominjum Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Rider Planned Unit Development Rider "] Biweekly Payment Rider
[ ] Balloon Rider [ Rate Improvement Rider [ ]5econd Home Rider

[ ] VA Rider | Other(s) [specify]

Initi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesses:

Cios € Uit

ROBERT C MARTIN Borrower

‘ Lﬂi}\/ m (Seal)

UTKA K MARTIN “Borrower

(Seal)

-Borrower

|
(Seal)
-Borrower
STATE OF ILLINOIS, COO[Q County ss:

1, T s \J M&.Q;(g % G /\-:(-CQ . & Notary Public in and for said county and state do hereby certify that
Rodeact . Mano And Loise K. Mact v, hes o
, persorally known to me to be the same pergon(s) whose name(s)

ed before me this day in.person, and acknowledged that ey
< ;¥ free and voluntary 7.: for the uses and purposes therein set forth.

s

subscribed to the foregoing instrument, ap

signed and delivered the said instrument as
Given under my hand and official seal, this fin dayof /L
Attty T e D v
nay:;lllkwﬁfgfﬂzij.ugguuu:m%um“_“ ?/_/
SANDRA A, YOuNgiary Public¥
sy Ltary Publi, Stide of Hinolg

y Commisslon Expirag 09/16/2000

Hu
IhllumlluIHIIIJIIHIIMImlanllulmmlrlmllmlmu HilHag

ITH T )

My Commission Expires:

]

@m@ -6H(IL) (ss02).01  CHL (10/96)
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PLAMNED UNIT DEVELOPMENT RIDER

WHEN RECORDED 4AIL TO: ™ SPAGE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, /4W7. PARCEL 10 #: 04 14 100 023
MSN SV-78 / DOCUMENT CONTHOL DFPT. Prepared by: W. CHUNG
. P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0226
COUNTRYWIDE HOME LOANS, INC.
LOAN #: 5031435 __954 HARLEM AVENUE
ESCROW/CLOSING #:5031435 GLENVIEW, IL 60025-

THIS PLANNED UNIT DEVELOPMENT RIDER is maric this 5th day of November , 1998,
and is incorporated into and shall be deemed to amend and supplesient the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the andersigned (the "Borrower”) to secure

Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

- (the "Lender") of the same datc and covering the Property described in the SecurizInstrument and located at:

2130 ROYAL RIDGE DR, NORTHBROOK, IL 60062-
[Property Address]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3150 9/90
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LOAN #: 5031435

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

(the "Declaration”), The Praperty is a part of a planned unit development known as
ROYAL RT5GE HOMEOWNERS ASSOCTIATION

[Name of Plamed Unit Development]
(the "PUD"). The Property also inciudes Rorrower’s interest in the homeowners asseciation or equivalent entity
owning or managing the common arvas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec s follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (1 Daclaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Qwners-Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisficrory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly iyinent to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insvrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tae Gwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveizge provided by

the master or blanket policy. MM

Initiades
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LOAN #: 5031435

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
the Property, or lo common arcas and facilities of the PUD, any proceeds payable o Borrower are hereby
assigned aza-stall be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Security
Instrurnent, witl anv excess paid to Borrower.

C. Public Lizo?ity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association. mi=intains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection wii'any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for.any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be zpolied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrov'er shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of te PUD, except for abandonment or termination required by law
in the case of substantia! destruction by fire or othei caualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the "Consdrient Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assviantion of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering (the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when ¢z2. then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additions: dcbt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paymeni ihese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interzsi; upon notice from
Lender to Borrower requesting payment.

Initialsﬁm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{w (N The -

ROFERT C MARTIN - Borrower

TL%IM (Seal)

LUTSA K MARTIN - Borrower

(Seal)

- Borrower

(Scal)

- Borrower

T -7U (8705).01 CHL (09/97) Page 4 of 4 Form 3150 9/90
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F1%ED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MA!L 10: [ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, Inf. PARCEL 1D #: 04 14 100 023
MSN SV-79/ DOCUMENT CONTROL DEFT. Prepared by: W. CHUNG

P.Q. BOX 102686

N NUYS LIFORN -
VAN NUYS, CALIFORNIA 91410-026¢ COUNTRYWIDE HOME LOANS, INC.

954 HARLEM AVENUE
LOAN #: 5031435 GLENVIEW, IL 60025-
ESCROW/CLOSING #:5031435

THIS FIXED/ADJUSTABLE RATE RIDER is made s \5th day of November 1998 , and is
incorporated into and shall be deemed to amend and supplemesit.inz Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the unders’giied (the "Borrower") to secure Borrower’s
Fixed/Adjustable Rate Note {the "Note") to
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDE' - Single Family - Fannie Mae

Uniform Instrument

Page 1 of 5 Form 3182 5/94
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LOAN #: 5031435
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2130 ROYAL RIDGE DR,NORTHBROOK IL, 60062-
[Property Address]

THE. NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMODUMT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT £MY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTIL'Y PAYMENT CHANGES
The Note provides for an initial fixed interestratiof  6.500  %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as ic Llows:
4. ADJUSTABLE INTEREST RATE AND MONHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change 0. an adjustable interest rate on the first day of
December , 2003 ,and the adjustable interest rate 1 wiit pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes i an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Gate.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate wiil be hased on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusied (o a eousent maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as vi ihe date 45 days before each
Change Date is called the "Current Index.”
If the Index is not longer available, the Note Holder will choose a new index that is Fased upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO & THREE-QUARTERS percentage point(s) (  2.750 %) to the Current Index. The Note
@@@ .843U (9705).01 CHL (09/97) Page 20f 5 Form 3182 5/94
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LOAN #: 5031435
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date
The Neic Polder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid princiral that I am expected o owe at the Change Date in full on the Maturity Date at my new interest
rate in substantaly-equal payments. The result of this calculation will be the new amount of my monthly’
payment.
(D) Limits on Iniere: Rate Changes
The interest rate I am réqaired to pay at the first Change Date will not be greater than 11.500 % or less
than 2.750  %. Thescatter. my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two pe.csntage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 11.500  %.
(E) Effective Date of Changes
My new interest rate will become effe tivs on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymear-date after the Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail t0 me a nuiiccof the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustabie interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, ary information required by law to be given me and
also the telephone number of a person who will answer any quesozn I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVZREST IN BORROWER
1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A 4BOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower, I &l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest i Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior wriicn consent,
Lender may, at its option, require immediate payment in full of all sums securzd-by this
Security Instrument. However, this option shall not be exercised by Lender if exucise is
prohibited by federal law as of the date of this Security Instrument.

@% .843U (9705).01 CHL (09/97) Page 3 of 5 Form 3182 5/94
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LOAN {: 5031435
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Bareorver fails to pay these sums prior to the expiration of this period, Lender may invoke any
reme7ies vermitied by this Security Instrument without further notice or demand on Borrower.

2. WHEN LOXROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAZ( NDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURifY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFZECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMEM i SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Propart; or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in‘it is s2!d or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower 's not a natural person) without Lender’s prior writien consent,
Lender may, at its option, requite mmediate payment in full of all sums secured by this
Security Instrument. However, this oriisn shall not be exercised by Lender if exercise is
prohibited by federal law as of the daiz of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes i0 be submitted to Lender information required by
Lender to evaluate the intended transferee as'i anew loan were being made to the transferee;
and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender «ay charge a reasonable fee as a
condition to Lender’s consent to the Joan assumption. Lender (also'may require the transferee
to sign an assumption agreement that is acceptable to Lender ana, o2t obligates the transferee
to keep all the promises and agreements made in the Note and ir-tivic-Security Instrument.
Borrower will continue to be obligated under the Note and this Securify Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendz: chall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 0 days
from the date the notice is delivered or mailed within which Borrower must pay al sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the exprrdtinn
of this period, Lender may invoke any remedies permitted by this Security Instrument witn it
further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
/(;twli’ (1 éﬁtﬂ/viz;kJ (Seal)

ROBERT £ MARTIN Borrower

%M—' Ka%m (Seal)

LUISA K MARTIN -Borrower

—- (Seal)

-Borrower

a {Scal)

-Borrower

@a .843U (6705).01 CHL {09/97) Page 5 of 5 Form 3182 5/94

CONV
ARM 5/1, 7/1 & 10/1 Rider




