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HUSTANLD ANL WIFZ, AS TENANTES BY THEZ ENTIRETY

‘,_9-835769@
Y10 13 v fosan/u3s

("Berrower™y, This Securtty Instrmment is given to Mortgage ElCtonk: Registration Svstems, Inc. ("MERS™.
(solelv as nowminee for Lender, as hereinafter defined, and Lender's sneczssons and assigns). as mortgagee. MERS is
organized and existing under the laws of Delaware. and has an address anddelephone number of P.O. Box 2020,
Flint, M] 48301-2026. 1el. (888 679-MERS.

TDLINGES MORTGAGE FUNDING CORP
{"Lender™y is organized and existing under the luws of 11 . and
Lips o ailddress of 2875 5. MEYERS ROAL, SAKSROOK PREERCEE R,

. Borrower owes Lender the priacipal sum of
CNE HUNDREL 2IXTY ONE THOUSAND TWENTY NINE AND NU/L\.)O .

Dollars ¢U1S, § i6l,023.00C ).
This dzbt is gvidenced by Borrower's note dated the same date as this Securitv Instrument ("Note"), which

pros ,ng:,tm menthly paviments. with the full debe. i not paid earlier. due and pavable on  JANTIARY 187,
R C This Secunty Instument secures 1o Lender: o the repaviment of thie debn evidenced by thie
Nore . wirh interest. and all renewals. extensions and modificatiens of the Note. (b the paymem of all other sums.
with mterest, advanced under paragrapl 7 o protect the secunity of this Secunty Instrument: and (¢) the performance

FHA Ulinoeis Mortgage with NERS - 4/96
@"”‘”“—) (01029} Amended 2/01

(5]
Page 1 of 3 Int-als. I|§§ D/

VME MORTGAGE FORMS - (800)521-7281

e A T A i A Wy e e T e e n e R N R T S I T el



0803248006 Page: 2 of 8

UNOFFICIAL COPY

of Borrower's covenants and agreements under this Securnity Instrument and the Note, For this purpose. Borrower
does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assignsy and to  the successors and  assigns of MERS, the following desertbed property located in

CCOK County, Illinois:
SEE ATTACHED LEGAL DESCRIFPTICN RIDER
Parcel ID #: 2910103031-032-033
which has the address of 14628 CHICAGO ROAD (strect]
DOLTON [Citv]. [Hinois 60419 [Zip Cods] ("Property Address"):

TOGETHER WITH all the imprevebents now or hereafter erected on the propertv. and all easements.
appurtenances and fixtures now or hercafier-s part of the preperty. Al replagements and additions shall also be
covered by this Securiry [nstrument. All of vhe faregoing is referred to in this Security Instrument as the "Properns.”
Bormrower undersiands and agrees that MERS bolds only legal fitle to the interests granted by Borrower in thiy
Securitv Instrumen:: but. if necessary to comply ‘With law or custom. MERS. ¢as nominge for Lender and Lender's
successors and assigns). has the dght: w exercise anv or all of those interests. including, but not limited to. the right
te [oreclose and sell the Property: and to take any actionrequired of Lender including. but not limited to. releasing or
canceling this Security Lnstrument.

BORROWER COVENANTS that Bortower is lawfully ssized of the estate hereby conveved and has the right to
mortgage, grani and convey the Property and that the Property 1sapcncwnbered, except for encumbrances of record.
Borrowet warranis and will detend generallv the title to the Property against all claims and demands. subject w any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams ior netional use and non-umiform covenants
with {imited variations by jurisdiction to constitute a uniform security instnuasai covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and
interest on, the debi evidenced by the Note and late charges due under the Note.

2. Monthly Payvment of Taxes, Iusurance and Other Charges, Bomrower shat. inclpde in each monthiy
pavment. together with the principal and interest as set forth in the Note and any late charges.a cam for (a) taves and
spectal asscssments levied or to be levied against the Property. (b) leasehold pavments of zraend rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any vear in which the Lender must pay 4
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), ¢rin any year in
which such premium would have been required if Lender still held the Security [nstrument. each monthly paymen
shall also include ¢ither: ¢i} a swm for the annual mortgage insurance premium 1o be paid by Lender to the Secretary.
or (i) 4 monthly charge instead of a mortgage insurance preminm if this Security Instrument 15 bheld by the Secretary,
in a reasongble amount 10 be determined by the Secretary. Except for the menthlv charge by the Secretary, these
itens are called "Escrow ltems” and the sts paid to Lender are called "Escrow Funds "

Lender man. at any tume. collect and hold amounts for Escrow Items in an aggregale amount not to exceed the
nersiauri amount that may be required for Borrower' s escrow account under the Real Estate Setilement Procedures
Act of 1974, 12 U.S.C Secton 2601 e seq. and implewening regulations. 24 CFR Part 3500, as they may be
amended from tie o tme CRESPA™, except that the cushion or reserve pernmiited by RESPA for unanticipated
disbisements or disbursemenis before the Borrower's pavments are available in the account may not be based on
amouns due tor the nortgage msurance preumum Arals, EEQ D,S
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If the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due. Lender mav notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securiry Instrument. [f
Bomrawer tenders to Lender the tul} pavment of all such sunws. Borrower's account shall be credited with the balance
remgining for all installment items (a). (b and (<) and any mortgage insurance premium nstallment that Lender has
not beceme obligated o pav to the Secretary. and Lender shall promptly refund any excess funds o Borrower.
Immediarely prior to a foreclosure sale of the Property or us acquisition by Lender. Borrower's account shall be
credited with any balance remaimng for all installments for items (a). (b). and (¢).

3. Application of Payments, Al pavments under paragraphs | and 2 shall be appited by Lender as follows:

First, to’tie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead0f the monthly mortgage insurance premium:

Fowrth, to amortizationOf the principal of the Note: and

Fifth, to late charges ducunder ilic Note.

4, Fire, Flood and Other Hiza.dinsurance, Borrower shall insure all improvements on the Property. whether
now in existence or subsequently crected. against any hazards. casualties. and contingencies. including fire. for whicli
Lender requires inswrance. This insuraoce shall be maintained in the amounts and for the periods that Lender
requires. Bortower shall also insure all improvements on the Property. whether now in existence or subsequently
erected, against loss by floods to the extent required’by the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of. and in a form acceptable to. Lender.

In the event of loss. Borrower shall give Lender innnsdiate notice by mail. Lender may make proof of loss if not
made promptiv by Borrower Eacli insurance ¢ompany concerned is hereby authorized and direcied to malee payinem
for such loss directy (o Lender. nstzad of o Bomower and_ o )Lender jointly. All or amyv part of the insurance
proceeds miay be applied by Lender. at its opion. 2ither (a) to the/ieduction of the indebtedness under the Note and
thrs Securtty [nstrument. first to any delinquent amounts applied indie order in paragraph 3. and then to prepasment
of principal. or (b) Lo the restoration or repair of the damaged Propelty. ‘Any applicaucn of the procesds o the
pringipal shall not extend or postpone the due date of the mouthly paymente’ehich are referred to In paragraph 2. o1
change the amount of such pavments. Any excess insurance proceeds over anapgupt required to pay all outstanding
indebiedness under the Note and tlis Security Instrument shadl be paid to the entity” 'egaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to' the Property that extinguishes
the indebtedness. all right. title and interest of Borrower in and to insurance policies i force shall pass to the
purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borower shall occupy. establish and use the Properns as Borrower's prnnerpal residence within sixty
davs atter the execution of this Security Instrument (or within sixty days of a later sale or transfer/of/the Property)
and sihall continue to occupy the Property as Bormower's principal residence for at least one vear after the date of
occupancy. unless Lender determines that requurement will cause undue hardship for Borrower. or unless extenuating
circumstances exist which are bevond Borrower's comtrol. Bomrower shall notfy Lender of any extenuating
circumstances. Borrower shal} not commit waste or destroy. damage or substantially change the Property or allow the
Property to deteriorate. reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect mud preserve such vacant or

i teals WLS 1>§
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abandoned Preperty. Borrower shall also be in default if Borrower. during the loan application process. gave
mateniailv false or inaccurate information or statgments o Lender {or failed to provide Lender with amv material
informationy in connection with the loan evidenced bv the Note. including. but not limited te. representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument 1s on a
leasehold. Beorrower shall comply with the provisions of the lease. If Borrower acquires fee title te the Property. the
leasehold and fee title shall not be merged unless Lender agrees te the merger in writing.

6. Condemnation, The proceeds of any award or ¢claim for damages. direct or consequential. in connection with
any condenmation or other taking of any part of the Property, or for convevance in place of condemnation. are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proczeds to the reduction of the indebtedness
under the Nete.and this Security Instrument. first to anyv delinquent amounts applied in the order provided in
paragraph 3, and. hen to prepavment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duedate of the monthly pavments. which are referred to in paragraph 2, or change the amount of such
pavineis, Any eseessproceeds over an amount required to pay all cutstanding indebtednass under the Note and this
Seeuniny Instrumens <liali e pad to the entity legalls enutied therelo

7, Charges to Borroder and Protection of Lender's Rights in the Property. Borrower shall pay all
goverumental or municipal olirzes. fines and impositions thar are not included in paragraph 2. Borrower shall pay
these obligations on tme direcdy o the emtity wlich 15 owed the pavment. If failure to pay would adversely affect
Lender's interest in the Property _apoa Lender's request Bomrower shalb promptiv furnish te Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the pavments required by paragraph 2. or fails to perform any other
covenants and agreements contained in this Gecarity Instrument, or there is a legal proceeding that may sigmficamtly
affect Lender's righis tn the Property {such asta pracesding in bankrupicy. for condemmation or to emforce laws or
regatations). then Lender mav do and pay swhatever is necessan to protect the value of the Property and Lender's
righis 1n the Property. mcluding pas ment of tises. hav@rd thsurance and other items mentoned m paragraph 2.

Am amounts disbursed by Lender under this paragraph shall become an addivonal debt of Borrower and be
secured by this Security Instrument. These amounts shall Dear anterest from the date of disbursement, at the Note
rate, dud at the option of Lender. shall be smmediately due and payble.

Borrower shall promptiy discharge any lien which has priorizv bver this Security Instrumem unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. (b)
contests in good faith the lien by, or defends against enforcement of the iien in. legal proceedings which in the
Lender's opinion operate to prevent the erforcement of the lien: or (¢)osecures from the holder of the lien an
agreement satistactory to Lender subordinating the lien 1o this Security Instruner™~1f Lender determines that any part
of the Property is subject to a lien which may attain priority over this Secuiiy dnstrument. Lender may give
Borrower a notice identifving the lien, Borrower shall satisfv he lien or take one or more of the actons set forth
abav o within 10 davs of the giving of notice,

#. Fees, Lender mav cotlect fees and charges authonzed by the Secretan

4. Grounds for Acceleration of Debt.

{a) Defanlt. Lender may. except as limited by regulations issucd by the Secretary. in e Case of pavment
defaults. require immediate pavment in full of all sums secured by this Security Instrument 1
(1) Borrower defaulis by failing to pay in full amy monthly pavment required by this Secunty [nstrument
prior to or on the due date of the next monthly pavment. or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained
in this Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 3-+1(d)
of the Garn-St. Germain Depository Institations Act of 1982, 12 U.S.C. 170G13-3(d) and with the prior
approval of the Secretary, require imumediate puymient in full of all sums sccured by thus Secunty Instrument
it

irrais ng b S
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(1} All or part of the Properts. or a beneficial interest n a trusl owning all or part of the Properts. 15 sold

or otherwise transferred (other than by devise or descent). and

{i1) The Property is not occupied by the purchaser or grantee as lis or her principal residence. or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{€) No Waiver, If cirenmstances oceur that would permit Lender to require inunediate pavinent in full. but
Lemder does not require such pavments. Lender does net warve its rights with respect to subsequent evenis,
{d) Regulations of HUD Secretary. ln many circumstances regulations issued by the Secretary will limit
Lender's rights. in the case of pavment defaults. {o require inunediate payntent in full and foreclose if not
paid. This Secunty instrument does not autherize accelerauon or foreclosure if not permitted by regulations
of the Secretary.
{e) Muortsage Not lasured. Borrower agrees that of hus security instrinuent and e Note are not deiermnnned
t0 be eligible for insurance under the Nauonal Housing Act within 60 davs from the date hereof, Lender
may. at ns.oriion, require immediate payment i full of all sums secured by this Security Instrument. A
written statcieit-af any authorized agent of the Secretary dated subsequent to 60 days from the date hereof.
declining to inswesthis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility,. Notwitnganding the foregoing, this option may not be exercised by Lender when the
unavailability of inswiance is solely due to Lender's failure to remit a mortgage insurance premium o the
secretary,

10, Reinstatement. Borrower Das p-ight to be reinstated if Lender has required immediate pavment in full
because of Borrower's failure to pay an'amount due under the Note or this Security Instrumem. Tlus right applies
even after foreclosure proceedings are instiufnd. To reinstate the Security Instrument., Borrower shall tender in a
Tump sum all amounts required to bring Borrowea.' s accoumt current including. te the extern they are obligations of
Borrower ander this Seounty Instrunmient. toreclosiiz costs and reasonable and customary attornesvs’ fees and expenses
properhy assoctated with the foreclosure proceeding. Upot remstatement by Borrower, this Securty [nstrnment and
the obligations that it secures shall remain in effect 4571 Lender had not required mumediate paviment 1 fall.
However, Lender is not required to permit reinstatenient” if: (1) Lender has accepted reinstatement after the
commencenent of foreclosure proceedings within two vears inunediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude forgclusars on different grounds in the future. or (iii)
reinstatement will adversely affect the priority of the lien ¢reated by=iins Security [nstrument.

11, Borrower Not Released; Forbearance By Lender Not a Witivei. Extension of the time of payment or
miodification of amertization of the sums secured by this Securite Instrumerntzranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orgmal-Baiower or Bortower's successor in
mterest. Lender shall not be required (o conunence proccedings against any SUCeCysorin intersst or rafuse o extend
tme tor pasment or etherwise wmedify amortization of the suwms secured by this Securin Vnstrument by reason of amy
demand made by the onginal Borrower or Bortower's successors in interest, Any forbearance by Lender in excreising
any right or remeds shall not be a warver of or preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covetonts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrqwer, subject o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be jeint and several. Any Lomrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 1o
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b)
is not personally obligated to pay the sums secured by this Security Instrument. and {(c) agreas that Lender and any
other Borrower mayv agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrament or the Note without that Borrewer's consent.

nobals i l :_K:‘ }DB
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13, Netices. Ay notice to Botrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ¢lass mail unless applicable Law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by tirst class mail to Lender's address stated herein or anyv address Lender designares by notice to Borrower.
Any notice provided for in this Security [nstrument shall be deemed to have been given to Botrower or Lender when
given as provided tn this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governad by Federal law and the law of

the jurisdiction in which the Property is located. Inr the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
[nstrumem and the Note are declared to be severable.

15, Bodivewer's Copy. Borewer shall be given one conformed copy of the Note and of this Security
Instrumznt.

16. Hazardcus Snbstances. Borrower shall not cause or permit the presence. use. disposal. storage, or 1elease
of anv Hazardous Saestanees on or in the Properly. Borrower shall not do. nor allow anyone else fo do. anvthing
alfecting the Property that 199n viofation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use, or storage/on the Property of small quanties of Hazardous Subsiances that are generally
recognized 1o be appropriate w normal residemntial nses and o mantenance of the Propert

Borrower shali prompthy givd Lovder wntten notice of any investigation, clam. demand. Iawsuit or other acuon
by anv governmental or regulatoly agency=or private party involviag the Properry and any Hazardous Substance or
Envirommental Law of which Borrower Las actual knowledge. If Berrowert learns, or is notified by any govermmental
or regulatory authority, that any removal or oflier remediation of any Hazardous Substances affecting the Property 1s
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic
perrotenm products. toxic pesticides and herbicides. volaiile solvents, materials containing asbestos or formaldehvde.
and radioactive materiats. As used in this paragraph 16. “rcavironmental Law" means federal laws and laws of the
Jjusisdiction where the Property is located thal relate to health, saielr or emvironmental protection.

NON-UNTFORM COVENANTS. Borrewer and Lender further cowdiant and agree as follows

17, Assignment of Reuts. Borrower enconditionally assigns and transiers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect riesents and revenuss and herchy directs
each wenant of the Property (o pay the rents to Lender or Lender's agents. ~Hiavwever, pror to Lender's nonce to
Borrower of Borrower's breach of any covenant or agreement in the Sccurity nsiiuman, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall Gecheld by Borrower as
trustze for benefit of Lender only, to be applied to the sums secured by the Security Tnstruniers. /b) Lender shall be
cntitled to ¢ollect and receive all of the rents of the Property: and (¢} each tenant of the Propeity shall pav all rents
duc and unpaid to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borower has nol executed any prior assignmet of the rents and has not and will not pedornn any act that would
preveat Lender trom evercising s rights under this paragraph 17

Lender shall not be required o enter upen. take control of or maintain the Property before or after giving notice
of breach to Borrower, However. Lender or a judicially appointed receiver may do so at any time there is a breach
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrament is paid in full

. <‘,f
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18. Foreclosure Procedure. If Lender requires immediate payvment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

It the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full woder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 U.5.C. 3751 ¢ seq.) by requesting
a foreclosure commissioner designated under the Act 1o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Relcase’ Upon pavinent of all sums secured by this Security Instiument, Lender shall release this Security
Instrument withzut ~harge {o Borrower. Borrower shall pay any recordation costs.

20, Waiver of clozezstead, Borrower waives all right of homestead exemption in the Property,

21. Riders 1o this Securuey lopstrument. [ one or wore riders are executed by Borower and recorded together
with this Scewrity Instrument. the_covenants of each such nder shall be mcorporated into and shall amend and
supplanene the covenants and agreerments=af this Security Instrument as if the viderts) were a part of this Securty
Instrgment. [Check upplicable boxtesy]. - o

! Condominium Rider . Growing Equits Rider L Other [specify]
I Planned Unit Development Rider () _Jradusted Pavienr Rider

@-4N(ih):o-m9: Page 7 of &
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BY SIGNING BELOW. Bomrower accepts and agress to the terms centained 1n this Security Instrament and in
any rider(sy executed by Borrower and recorded with it

Wiliiosags:
?K
[ s H

‘LL} A L " (Pirnn. C.k},—- (Seal)
DERRA SANDERS -Borrower

/ﬂf\ . M/[_// ‘
il l L( o {Scal)
WARTO SANDERS -Borrower
/g {Seal) {Seal)
~Borrower -Burrower
{Seal) {Seal)
-Borrower -Borrower
_____{(Seab) (Seal)
-Boriwer -Borrewer

STATE OF ILLINOIS, w[\ ( County ss:
L 9 l’kp{} 1 SA o & . a Nowanublic inand for said connty and state do hereby certify
: .

5 AND MARTC 3ANDERS, HUSBAND AN MIFE, AZ TENANTZ BY THE ENTIRETY

that

. personally known to me 1o be the'same person{s) whose name(s)
subscribed to the foregoing instrument. appeared before mie this day in person, and acknow’eGged that  THEY

signed and delivered the said instrument as THEIR free and voluntary act. for tle uses-and purposes therein
sel forth,
Given under my hand and official seal, this 26TH day of DECEMRER . 2007

My Comnission Expires:

NotareTublic

n,t«L\ ! Iék»dz/

WM'\WWW'
OFFICIAL SEAL

SINDY VISAGE
NOTARY PUBLIC - 873 7E OF iLLINOIS
MY SOMMIBSION EXPIRES JaM 22, 2609
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