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1400 West Sixteenth Street S—

Qak Brook, lllinois 60521
OTi1 1YI124927
oo
BORROWER(S)_PHILLIP S. CHAMPA AND VICKi J. MALENA

SUBORDINATION AGREEMENT

THIS AGEEEMENT is entered into this 4TH _ day of NOVEMBER, 1998 by FIRST CHICAGO NBD
MORTGAGE CCMPANY, ITS SUCCESSORS AND/OR ASSIGNS AND _OQOAK BROOK BANK
("LIENHOLDER").

e , s RECITALS

-1 .., LIENHOLDER holds a mortg égq dated JULY 25. 1998_the original principal amount of [a_)
$62,000 V\_f;hi‘g_l'l‘ mortgage was granted to L'-MHOLDER by PHILLIP S. CHAMPA AND VICKI J. MALENA
("BORROWEI'\;"), a}1d filed of record in the UFTISE OF THE RECORDER COUNTY OF COOCK, STATE OF_

ILLINOIS ON AUGUST 5, 1998 AS DOCUMENT #98387037.

PROPERTY LEGAL DESCRIPTION:

LOT 19 IN UNIT 1 OF LEXINGTON FIELDS, A SUBDIVISION OF FART3 OF SECTIONS 13 AND 24,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MZRIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED IN THE RECORDER'’S OFFICE OF COO¥ CZUNTY, ILLINOIS ON MAY
21,1956 AS DOCUMENT 16586394, IN COOK COUNTY, ILLINOIS.

PIN # 07-13-404-005-0000

COMMONLY KNOWN AS: 409 LEXINGTON DRIVE, SCHAUMBURG, IL 60173

- FIRST CHICAGO NBD MORTGAGE COMPANY. [TS SUCCESSORS AND/OR ASSIGNS intends
to extend a mortgage to BORROWER in the amount not to exceed $ 126,000 and will provide the said

mortgage secured by the PROPERTY if LIENHOLDER subordinates its mortgage to the new mortgage of
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FIRST CHICAGO NBD MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ASSIGNS.

NOW THEREFORE, in consideration of the covenants contained herein, the parties agree
as follows:

1. SUBORDINATION: LIENHOLDER agrees to and hereby does
subordinate its mortgage lien in the PROPERTY to the new Mortgage lien to be filed by FIRST CHICAGO
NBD MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ASSIGNS in an amount not to exceed
$126,000

2. EFFECT: LIENHOLDER'S mortgage lien shall in no way be impaired or affected
by this AGREEMENT except that the LIENHOLDER'S mortgage shall stand JUNIOR AND SUBORDINATE" - e
to the new Mortgaos of FIRST CHICAGO NBD MORTGAGE COMPANY, ITS SUCCESSORS AND/OR
ASSIGNS in the same trenner and to the same extent as if the Mortgage of FIRST CHICAGO NBD
MORTGAGE COMPANY. T3 SUCCESSORS AND/OR ASSIGNS had been filed prior to the execution and
recording of the LIENHOLDER'S rortgage.

IN WITNESS WHEREDF, the LIENHOLDER has executed this SUBORDINATION
AGREEMENT on the date and year first above viritten.

OAK BROOQK BAMK-
g

BY: CU’%</<D“‘ ‘/ﬂ

PAULLEAKE U

VP CONSUMER LE/%W
ATTEST: /A

ACKNOWLEDGMENT
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“CFFICIAL SEAL g'
T 3 DRAGANA DINOVICH i
| ) tary Public, giate of Hinois” 3
L ;locsgr}r(\messmn Expires B/172001 ;

COUNTY OF L nrre . a4 'AW
On this 4TH day of _NOVEMBER, 1998 before me a notary public in and for the above county and

state, appeared PAUL LEAKE, who stated that he/she is the VP OF CONSUMER LENDING of OAK BROOK

BANK and acknowledges that he/she signed and delivered this instrument as a free and voluntary act and the
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Notary Pu ic

free and voluntary act of the Corporation.




